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Price Controls 


| Costing Canada 


Richard C. Field, of Victoria, as new president of the Dominion 
Association of Chartered Accountants, assumes national leader- 
ship of nearly 3,000 registered professional accountants in that 
44-year-old federation of provincial institutes. He takes office as 
Canadian business—a field first in interest for the accountant— 
strains at postwar shackles of unequal taxation, price confusion, 
supply bottlenecks and labor unrest. Born in Brighton, Eng., 57 
years ago, Mr. Field got his early schooling at Edmonton, articled 
as a law student in Victoria in 1919 but switehed to accountancy 
in 1919 on return from service in France with Canadian Field 
Artillery; opened his present office in Victoria in 1931. He is an 
enthusiastic, capable golfer. 


THE NATION’S BUSINESS 


Realism Demands 
Wage Law Change 


Disclosure of the “official” terms which the Government offered 
striking steelworkers makes it quite clear that changes in the Wartime 
Wages Cortrol are overdue. 

In effect, the Government proposed an over-all increase of close 
to 1242 cents for highest paid workers and close to 15 cents for lowest 
paid. True, the pretence of a basic 10-cent boost is maintained in the 
offer, but “extras” for holidays and other considerations make the 
effective rate much higher. 

Since few if any settlements will now be possible at less than this 
figure, the wise course would be to free, at once, for collective bar- 
gaining, all wage settlements up to this amount. 

Regional war labor boards are overwhelmed with applications 
for wage adjustments. In some areas at least employers are having 
to wait months to get decisions. This delay .is inflaming the whole 
labor situation. Sheer red tape is causing quite unnecessary hardship 
and bitterness, and reducing worker efficiency. Where the situations 
burst into flame, settlements are often higher than those which, 
granted in time, would have been satisfactory to all parties and less 
weakening to our dikes against inflation. 

A great deal of trouble would be ended and much serious trouble 
averted if the wage order were immediately amended to provide for 
a free bargaining area. 


Salaried Group Deserves Relief 

Some relief for the white collar salaried families is very clearly 
ealled for. ; 

They have taken a terrific squeeze from the rising prices and 
high taxation and as a group they have had virtually no relief. 

Wage earner income has swelled substantially. People who have 
their own businesses—doctors, lawyers, farmers, storekeepers, mafiu- 
facturers and so on—all of them, one way and another, have béen 
able to maintain or increase their real earnings. 

But not the salaried group. It alone has been told to take the 
squeeze and like it. 

This situation is grossly unfair. The Government can’t justify 
using elastic to hold back wage increases and using stone walls to hold 
back salary increases. 

Both wage and salary orders need amendment to bring them 


somewhere near present realities. Both jobs should be done and at 
once. 


Seviet Evangelists Busy Here 


Recent articles in The Financial Post have pointed out that Canada 
is inevitably going to be the target of a vigorous Russian effort to 
soften us up ideologically as part of the Kremlin’s offensive against 
‘the democracies. 

Interesting additional confirmation comes in the current “evange- 
listic campaign” being staged by a “cultural” delegation of. visiting 
Russian editors and stage artists, under the sponsorship of the Ukrain- 
ian Society for Cultural Ties Abroad, an official Soviet organization. 

Mass meetings, diligently managed by local Russophiles, greet the 
delegation wherever it goes. A festival in their honor at Edmonton 
drew 15,000. 

Ukrainians and Russians comprise Canada’s third largest racial 
group, after British and French. Most of them live in tightly knit com- 
munity clusters. The cultural delegation is understood to be appear- 
ing in every city and town across Canada where a Slavic cluster exists. 

We saw this delegation arrive at Toronto’s Union Station, watched 
the fervent crowd of several hundred who had gone there early in the 
morning to bid the visitors welcome, listened to impassioned speeches 
in the station waiting room, saw the clenched fist Communist salutes 
that were popping all over the place. We wondered what would have 
happened if Canada tried sending a “cultural” delegation to Russia, 


Seope and Vigor Hard to Credit 


Canadians will find it difficult to credit the scope and force of the 
Russian drive. But it seems inevitable that we are going to get more 
rather than less of this ideological attack. 

Here is how Newsweek magazine reported recent events: 

“U.S. officials in the best position to judge fear they have confirmation 
that the Soviet government has made up its mind that capitalism must be 
destroyed if Communism is to live. Theyhave just completed a detaiied 
study of the facts and background of the spreading purges within Russia. 
Their findings: 

“Soviet policy now is in the hands of—or at least the top policy decision 
has been made in favor of—those who take the line that (1) internationally 
Communism and capitalism cannot exist in the same world and (2) inter- 
mally those who deviate even slightly from this official ideology must be 
eliminated. This tightening and hardening pattern was reflected in Litvi- 
noff's dismissal. It also was clearly evident in the purges of Leningrad 
intellectuals and Ukrainian party members, and soon will be noted in a 
housecleaning within the Red Air Force.” 


The much experienced and very responsible U. S. editor, David 
Lawrence, calls for immediate remobilization. 

“We must not be compelled to live in constant terror of any nation 
on earth. Nothing less than the safety of our people is at stake, nothing 
less then the lives of the young men of tomorrow. When Hitler 
marched into the Rhineland in 1936, he could have been stopped easily 
and World War II would have been averted... 

We doubt if Lawrence is going to get the remobilization he calls 
for. We find it hateful and shocking even to have to wonder whether 
or not we agree with him as to its desirability. 

This nightmarish thing reminds us of that shot in a current March 
of Time film in which Harvard's famous scientist Earnest A. Hooten 
finishes a class lecture With the words: “Mechanized and moronic 
man moves toward extinction. Any questions?” 


$900 Millions 


By KENNETH R. WILSON 


OTTAWA—WPTB officials have 
now put themselves out on a limb 
as to how they expect to spend the 
$90 millions which they say is need- 
ed to keep thé cost-of-living pegged 
in 1946-47, If they are right about 
needing $90 millions it will mean 
that WPTB bills for holding down 
the ceiling from 1941 to,Mar. 31, 
1947, will be roughly $440 millions. 


When you add to this figure the 
emounts spen* or planned to be 
spent to give us cheap bread ($80 
millions) plus subsidies paid out by 
the Department of Agriculture to 
bonus grain, dairy and hog produc- 
tion (375 millions) the over-all total 
will be just short of $900 millions. 


The lowdown on how this year’s 
WPTB subsidy money will be spent 
was spilled quietly into the pages 
of Hansard just before the House 
prorogued. A bit of needling by 
opposition members when the 
Finance estimates were before the 
House produced the information. 
But it did not disclose that the 
original WPTB estimate for $90 mil- 
lions of subsidy money in 1946-47 
was made up many, many months 
ago. eo, . 


Subsidy List Soars 


When the estimates came before 
Parliament last week the over-all 
figure was just the same, but the 
detail within the main total had 
changed completely, Thus the cost- 
ly 2-cent per quart consumer milk 
subsidy had been dropped. So had 
the high cost of paying a 10% pre- 
mium on subsidized items brought 
in from the U. S. On the other hand, 
cost items eligible for subsidy had 

(Continued on page 2, col. 3) 


‘Doldrums’Seen 
In Steel Strike 


OTTAWA (Staff) — With Hon. 
Humphrey Mitchell, Dr. Arthur 
MacNamara and other key labor 
officers away .atthe International 
Labor Organization Meeting at 
Montreal this week, the crisis in 
steel seems to have passed by this 
capital. 

As was forecast when the Gov- 
ernment made its “final” offer to 
the strikers a week or more ago, 
the Government seems to have 
washed its hands of the affair; seems 
to have argued it has gone as far 
as it can go in getting a settlement. 

What is feared here now is that 
failure of the Government to give a 
final “shove” may land the strike 
back in the doldrums for another 
protracted period—possibly until 
after the important. labor conven- 
tions due to be held within the next 
two weeks. The Trades and Labor 
Congress opened a 10-day meeting 
at Windsor on Sept. 18. The Canadian 
Congress of Labor meets in Toronto 
Sept. 23-27. Both these meetings 
are conceded to be vital in respect 
of union leadership and personnel; 
both are a testing ground of left 
and right wing strength. For this 
reason, the status of the steel and 
other industrial strikes, especially 
failure to reach a settlement at any- 
thing close to what has been de- 
manded by individual unions, may 
have an important bearing on voting 
and union election results. 


Ten Cents an Issue, Five Dollars a Year 


_ MONTREAL (Staff)—Whether it 
is impatience over non-appearance 
of Canadian-made cars or a pre- 
ference for the British product, 
dealers here say British cars are 
being snapped up as fast as they are 
unloaded at the docks. Austin, 
Hillman, Singer and Rolls Royce 
are a few of the makes which are 
currently getting a run by Cana- 
dians. 


Last week 26 Austins arrived here 
but were all sold before they land- 
ed. A 4-passenger, 10 h.p. Hillman 
is currently being displayed here 
and the Canadian dealer states he 
is flooded with enquiries, The Sin- 
ger dealer has the same story. Not 
quite so heavy are orders for the 
$15,000 Rolls Royce saloon. 


So far Austin has sold about 86 
cars this year; Singer about 12, and 
Hillman has only received two mod- 
els from England, Both Austin and 
Singer, however, expect ever-in- 
creasing shipments for the balance 
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British Cars Are in Demand 
Snapped Up at Docks Here 


of the year and Hillman says cus- 
tomers placing orders now are 
quoted end-of-year delivery. 


Prices of Ehglish cars, however, 
look pretty high to Canadians par- 
ticularly since they are really four- 
passenger jobs. Austin has an 8 h.p. 
4-passenger at $1,445; 10 h.p.—$1,745; 
12 h.p.—$2,345 and 16 h.p, at $2,545. 
Although Singer’s prices have not 
yet been definitely set by WPTB 
the 9-h.p. car is expected to sell for 
$1,800 or $1,900 and the 10 h.p. for 
$2,175. Hillman’s 10 h.p. 4-passenger 
sells for, $1,695. 


Stealing a march on both English 
and Canadian competitors, how- 
ever, is Austin, with a built-in 
heater, defroster and car-jack. On 
Austin’s cheaper cars the jack is 
operated mechanically but on the 
16 h.p. model it is equipped with 
hydraulic mechanism. Austin deal- 
ers say the jack can be operated on 
front or back wheels, individually 
or together. 


Greek Interests Behind 
New Shipping Firms 


MONTREAL (Staff)—Recent an- 
nouncement of the formation of new 
Canadian steamship companies 
spotlights this country’s increasing- 
ly important position in shipping 
circles. One of the more recent is 
Triton Steamship Co., which has 
already taken possession of five 
Park steamships and expects to get 
a sixth vessel in January. 

Shippers are watching with inter- 
est the heavy influx of Greek ship- 
pers into Canada. Triton is only one 
of several newly formed companies 
backed by Greek interests. Others 
include Argonaut Navigation Co., 
Areadia Overseas Freigtiters, An- 
dros Shipping Co., Northern Star 
Steamship Co. It is understood also 
that the Papachristidis Co. is pre- 
paring to expand its shipping oper- 
ations. 

Greek shippers here say that the 

general pattern of their companies 
has followed closely the history, of 
Triton steamships. This company, 
headed ae B. J. Goulandris, presi- 
dent; A. E> March, 
T. H. ris, secretary-treasurer 
and J. B. dris, assistant sec- 
retary, was formed in Canada as a 
result of .Canadian Government 
stipulation governing sale of Park 
ships. During the war about 75% 
of Greek shipping was sunk and 
Canada’s Park ships were among 
the first offered for sale after the 
war. 

These Park ships are said par- 
ticularly suitable for Triton and the 
others, since Greeks traditionally 
operate tramp steamers. Unlike 
many of the big British lines which 
operate over certain routes, the 
Greek vessels pick up cargo where 
they can, at ports all over the 
world. So far Triton’s biggest busi- 
ness has been west-east cargoes 
from Montreal to Europe and it 
hopes to get a share of the antici- 
pated bumper grain business this 
year. 

While Greek tramp steamers have 
no strictly “home port,” head office 
of all the companies will be located 
in Canada. This means that to some 
extent Canadian ports such .as 
Montreal, Halifax and Saint John 
have taken the place of London's 
Baltic exchange. Before the war, 
practically all Greek steamship 

(Continued on page 2, col. 2) 


Expect Wider List 
Of Token Imports 


OTTAWA (Staff)—There are 
hopes—and they are still only 
hopes—that Britain may announce 
a new extension to her import 
control policy, at or about the 
time that Hugh Dalton, Chanéel- 
lor of the Exchequer, reaches 
Canada this week-end. 


When Lord Addison was here 
last week, the British High Com- 
missioner Sir Alexander Clutter- 
buck, stated that a second list of 
items on which Canadian manu- 
facturers might send “token” 
shipments to Britain was under 
discussion; and indicated that it 
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Wider Exports 
To India Seen 


OTTAWA (Staff)—Canada’s new 
trade, economic and fiscal relation- 
ship with an independent India will 
be known more clearly when Com- 
monwealth and other nations gather 
for the preliminary ITO meeting 
at London next month. 

So far, there has been little in- 
dication here as to how far Can- 
ada’s economic relationships will 
change as India’s political inde- 
pendence is achieved. One of the 
main considerations is, of course, the 
sterling dollar relationship, at pres- 
ent governed largely by terms of 
the U. S.-U. K. loan by which ster- 
ling proceeds become free at the end | ——— 
of this year. 

On balance, Canada expects no 
deterioration in her position and 
possibly some improvement, once 
trade is freed from the close asso- 
ciation of the centuries. But the 
all-important question is what at- 
titude Indian ministers and advisers 
will take on the British preference, 
and their willingness to make con- 
cessions to other Dominions, once 
tariff bargaining with the United 
States gets under way. 

Although the real bargaining will 
not get under way until next spring, 
the preliminary meeting in London 
in October may give the first clue 
as to where India will stand. 


Shortages Slow 


Rural Program 


Although faced with unexpected 
difficulties in obtaining construc- 
tion materials, the Ontario Hydro 
Commission is reported pushing 


S. Invisible Tariff’ 


Contends American Customs Administration, 
Beyond Truman’s Control, Can Nullify Trade 
Concessions and Bar Imports From Country 


By KENNETH R. WILSON 
OTTAWA (Staff)—A frontal attack on customs administration— 
often called “The Invisible Tariff’”—will be launched by Canada’s 
large and important delegation to the preliminary International Trade 
Conference in London on, Oct. 15. 

Canada’s delegation is to be chaired by Hon. Dana Wilgress, 
Ambassador to Russia, Vice-chairman is Hector McKinnon, Chairman 
of the Tariff Board, Other members. include: Fred A. McGregor, 
commissioner of the Combined Investigation Act and Canada’s top- 
flight expert on cartels, monopolies and trade combinations; David 
Sim, Deputy Minister for Customs and Excise, Department of Na- 
tional Revenue; Hubert Kemp, Director of Commercial Relations, 
Department of Trade and Commerce; Sydney D. Pierce, head of the 
Economics Division of Department of External Affairs; J. J. Deutsch, 


Director of Economic Relations, Department of Finance; L. E. Couil- 
lard, Department of I of Trade and Commerce. 
> The official announcement of the 
I E Canadian delegation states: “The 
nsi e ing of general international discus- 
sions designed to create an Inter- 
national Trade Organization and to 
expand world trade and employment 
Irrigation Pays Of barriers and the eventual elimina- 
Irrigation is paying big dividends| tion of discriminatory trade prac- 
in southern Alberta, where it! tices. The ultimate goal is to estab- 
serves more than 250,000 acres! lish the widest possible areas of 
ed at the turn of the century, it is the nations of the world. The meet- 
credited with playing a large part| ing in October will be exploratory 
in the production of $79 millions | in character and preparatory to gen- 
of new wealth in the district, last | eral conferences planned for next 
year 

made for .informal discussions be- 
“Archaic” Patent System | tween representatives of common- 
Canada’s “archaic” Patent Office wealth countries prior to the meet- 
clings to “cumbersome, time-wast- | !"85-” 

ing and unsatisfactory” procedure, 

the Patent Institute of Canada Preparation for these world trade 
charges, demanding changes to/| talks has been actively under way 

in Canada since January. At that 
time a special tariff commission 


modernize and streamline the sys- 
tem, (p.13) 


meeting will mark the formal open- 
News 
by the reduction of trade and tariff 
around Lethbridge. First introduc-| trade on a multilateral basis among 
year. (p.8) Arrangements have been 
Can Nullify Concessions 


headed by 


would be announced shortly. It is 
understood to contain a consider- 
able number of items of wide in- 
terest to Canadian firms. On any 
such items, Canadian manufac- 
turers who had “traditional” or 
pre-war export markets in Britain 
would be eligible to ship up to 
20% of pre-war volume. 

Dr, Dalton arrives in Canada this 
week and is slated to hold a press 
conference at Ottawa on Sept. 23. 


forward its five-year program of 
rural electrification as rapidly as 
circumstances permit. 

By drawing on its reserve of 
stocks, which have been augment- 
ed by onlya scanty trickle of new 
deliveries, the Commission has 
been able to construct 784 miles 
of new rural line to the end of 
June. Extensions have been un- 
dertaken, on as fair a basis as pos- 
sible, it is stated. 


Ontario Cocktail Lounge 
Rules Reported Drafted 


Cost of Price Control 
Six years of price control in Can-| 


ada may cost nearly $900 millions 
—more than half this sum paid 
out in subsidies or bonuses, The 
Financial Post estimates from fig- 
ures submitted to Parliament at 
the recent session (p. 14). 


Bank Loans Going Up 
Canadian banks expect current 
business loans. this autumn to 
reach the highest total in years. 
Handling of a wheat crop estimated 
at 450 million bushels or more, 
will be one factor contributing 
largely to increased borrowing 
(p. 19). 


Hector McKinnon was 
appointed to hear representations 
from commerce and industry ag to 
needs and views on postwar trade. 
It was as a result of these hearings 
that the Government became con- 
vinced that customs practice and 
administration—especially as it af- 
fected trade relations with the 
United States—was one, if not the 
most important, factor in barring 


the way toward freer movement of 
trade. 


In a word, it is now very clearly 
realized at Ottawa, that any lower- 
ing of tariff rates by “Washington 
may be wholly or largely nullified 
by the arbitrary actions of customs 
administrators, This fear is magni- 
fied by the knowledge that Presi- 


After months of work and re- 
search behind wartime-like secrecy, 
officials of the Ontario Attorney- 
General’s department have finally 
completed the draft of regulations 
governing the operation of cocktail 
lounges and the sale of liquor by the 
glass in Ontario, 


No one at Queen’s Park will admit 
officially that the lengthy, ticklish 
job of drafting the who, when, where 
and how rules and restrictions is 
finished. The “lid” is still on and 
the customary reply to any enquiry 
is either, “Don’t know a‘ thing,” or 
“No comment.” 


But a reliable authority says and 
talk among both the wets and drys 
confirm it, that the job is done. But 
this doesn’t mean would-be cocktail 


lounge operators have the green 
light to start building. Several of 
the larger hotels in Toronto have 
begun making alterations and ‘a 
number of restaurant owners have 
sold out to people who plan selling 
liquor but that is as far as things 
have gone at the moment. 

One such deal just made was the 
sale of a Muirhead’s restaurant, 
Toronto (Yonge-Shuter). The res- 
taurant is now closed for alterations. 
A combination night club, restaur- 
ant and lounge is said to be planned 
for the old Active Service Canteen 
in Toronto, where more than.a mil- 
lion servicemen were entertained 
during the war. Exterior “face-lift- 
ing” is under way at present. 

In anticipation of the cocktail 
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Rival Yellowknife Chairmen in Shouting Match 
And “Man of a Few Million Words” Busy Also 


by GORDON M. GRANT 

Can officers and directors of a 
company override a court injunc- 
tion which apparently forbids them 
to ‘do other than call a sharehold- 
ers’ meeting? Can a chairman ignore 
opposition votes on a show of hands 
and declare motions “carried” when 
lost by a three-to-one vote? 


These and related questions 
caused a storm in Toronto on Sept. 
12 and again on Sept. 17, when an 
opposition group headed by J. 
Bradley Streit, John Tovell and J. 
J. Gray finally elected a new board 
of directors with Mr. Streit as presi- 
dent over protests of the former 
management headed by H. R. Swan- 
son who were thought to be re- 
strained by the court order. 


Anyone who thought that the 
former management would quietly 
bow out after the judgment of Chief 
Justice McRuer, bargained without 
Mr. Swanson, At a special meeting 
called by the Streit-Tovell-Gray 
interests, Mr. Swanson claimed the 
right to the chair as chairman of an 
adjourned meeting. He never did 
admit losing this alleged “right.” 


Actions of Mr. Swanson as initial 
chairman brought “ohs” and “ahs” 
from the shareholders, the majority 
of whom appeared in sympathy 
with the Streit side and surprised at 
the way the meeting was conducted. 

Twice Mr. Swanson called for a 


Mr. Swanson nevertheless 
motions “carried.” 
Wouldn't Permit Scrutineer 

When a ballot was demanded, Mr. 
Swanson refused to allow the op- 
position a scrutineer to sit in on the 
counting. 

“I will handle this myself with the 
assistance ‘of the secretary of the 
company,” he declared, 

After adjourning the meeting an 
hour to permit counting of ballots, 
Mr. Swanson declared himself not 
ready to give out results. “There 
are a lot of proxies which will take 
some consideration on the part of 
our attorney,” he said, announcing 
his intention to adjourn the meet- 
ing. 

Questioned by Geo, A, Gale, a 
shareholder and counsel for Mr. 
Streit, Mr. Swanson said he couldn't 
say why certain ballots were ques- 
tioned and refused to answer how 
many baliots were questioned be- 
cause he “didn’t have a list.” 

Despite a motion on the part of 
Mr. Gale for nomination of direc- 
tors, Mr. Swanson declared that a 
motion to adjourn was in order, 
taking precedence over any that 
had been moved before. 

But Mr. Swanson couldn't adjourn 
the meeting at that time because he 
said he could not render a decision 
on the ballot without advice of 
counsel even though it had already 
been pointed out that persons pres- 


called 


show of hands on a motion and'‘ent at the meeting together with 


when about three times as many 
hands showed “against” as “for,” 


proxies of Lake & Co. and Roytor 
& Co, supported by statutory de- 


claration, representing over 50% of 
the issued shares, had voted against 
adjournment. 

Opposition Steps In 

When Mr. Swanson did not con- 
tinue counting ballots, J. Bradley 
Streit moved appointment of John 
Tovell as chairman and this was 
carried on a show of hands 14 to 
one. 

The new meeting, in which the 
Swanson group refused to partici- 
pate, elected J. Bradley Streit, 
John Tovell, Paul Robert, George 
Wood and J. F. Willis, as directors. 

A total of 739,468 shares were 
voted by persons in favor of this 
motion and the scrutineer reporting 
stated that in addition J. Bradley 
Streit had filed a Lake & Co. proxy 
for 74,000 shares and a Roytor & 
Co. proxy for 65,000 shares. Includ- 
ing the total proxy vote, there were 
stated to be 906,096 shares in favor 
of the new directors with none voted 
against. 

Two Meetings At Once 

Both factions adjourned until 
Tuesday. Swanson forces were to 
meet at four p.m., the Streit meet- 
ing was called for three. 

Then came a sensational tangle, 
and a din that could be heard far 
down hotel corridors. 

Swanson and forces arrived for 
the three o'clock Streit meeting. 
Swanson wanted to be its chairman. 
Streit felt he was the only legitimate 
chairman. Both men started talking, 
trying to outshout the other. 

Finally the shouting match ended, 


drowned out largely by the fact that 
the meeting obviously had more 
Streit than Swanson supporters. 

The Swanson forces, closely 
grouped on one side of the room, 
continued to hold their meeting 
while the Streit forces tried to get 
ahead with their business. 

W. R. Sweeney, Van Dyke-d, im- 
maculate and inveterate company 
meeting goer, arrived with the 
Swanson forces and was their most 
active spokesman, 

When he called on the chair for 
an opportunity to speak, Mr, Streit 
declared, “We will now hear from 
the man of a few million words.” 

Mr. Sweeney spoke less than that. 

The Swanson forces claimed that 
the Streit meeting wag illegal but 
finally voted their stock in it. 

With two scrutineers operating, 
Streit, Tovell, Willis, Wood and 
Robert were confirmed as directors, 
907,871 shares being voted in their 
favor, It was reported that a 
B.E.A.R. proxy for 867,837 shares 
was against their election and vot- 
ing later revealed that the Swan- 
son group, in addition, were voting 
75 shares held personally. The court 
injunction prevented B.E.A.R. vot- 
ing 700,000 further Yellowknife 
shares which have been ordered re- 
turned to the Yellowknife teasury 
under the judgment now appealed. 

After approving the minutes, con- 
firming new directors, it was then 
agreed that a statement = on 
the position of the company as 

(Continued on page 2, col. 3) 


dent Truman's power to cut tariff 
rates 50% without going to Congress 
does not extend to customs law and 
administration. The American Cus- 
toms Administration, in the eyes of 
Canadian officials and experts, is 
looked on as designed primarily to 
keep goods out, rather than let them 
in. Moreover, this administration 
derives its authority direct from 
statutory law—which can only be 
changed by Congress. 
Canada to Lead Attack 


When 18 nations meet in London, 
Canada will try to show that there 
are many matters other than tariffs 
and preferences, which must be at- 
tended to if there is to be any real 
progress in the lowering of trade 
barriers, Other nations are expected 
to join in this representation, but it 
is thought that the Canadian dele- 
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Pace of Business 


Butter Production 
Down 10% 


Drop of 4 million pounds in 
as compared with same month 
year is @ serious decline. 


Farmers’ Income Taxes 


Is it fair to tax a farmer, whose 
earnings may fluctuate greatly 
from year to year, on the same 
basis as persons with fixed income? 
A number of Canadians interview- 
ed by The Financial Post suggest 
allowing farmers to “average” their 
income over a period of five years; 
also allowing deductions for the 
services of farmers’ wives, sons 
and daughters (p. 10). 


Streamlined Housing 

A German-Canadian inventor of 
Danish extraction is pioneering in 
a new construction method, which 
erects concrete walls for a house 
in 48 hours; combines two of the 
main approaches to low-cost hous- 
ing—prefabrication, and quantity 
neighbornood building (p. 14). 


Socialists on Spot 

The Communist-inspired “squat- 
ters’” raid on Kensington apart- 
ments, has put England's Socialist 
Government in an embarrassing 
position. Further’ sniping’ at 
Churchill may result in making 
him Prime Minister again. Old land 
rains are at last abating, and hope 
of salvaging crops is rising. Lon- 
don Calling, by Adelphi (p. 7). 


month led 


Farm Strikers Feel Pinch ” 


Alberta farmers, now in the sec- 
ond week of their nondelivery 
strike for parity prices, are feel- 
ing the pinch of their own action, 
sincg they have no current money 
to . Four Edmonton packing 
houses have laid off 1,200 workers, 
because of nondelivery of cattle. 
Fruit shipped from British Colum- 
bia is reported spoiling, because of 
lack of purchasers (p. 14). 
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Speed Up Steelmaking 

A new process developed jointly 
by Steel Co, of Canada and Cana- 
dian Liquid Air, promises to revo- 
lutionize steelmaking by cutting 
time of scrap and pig iron to one 
fifth of the present—through use of | 
oxygen to step up heat in open-! 
hearth furnaces. (p.4) 
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August production of creamery 
butter was off four million pounds 
from year before, most serious de- 
cline since March when butter 
shortage became an acute problem, 

| according te DBS. Fact that ster- 

age stocks Sept. 1 showed increase 
of less than a million pounds—as 
| against increase of two millien 

' pounds month before — indicates 
2| heavy domestic disappearance in 
3\ August. In June-July, total dis- 

| appearance was 26.5 million Ib.;_ 

August alone 28 million Ib. tamed 
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Costing Canada| As Wage Ceilings ‘Shot’ |But Cocktails 


$900 Millions 


(Continued from page 1) 


OTTAWA (Staff)—Now that the 
Government has broken its own 
wage ceiling, and offered steelwork- 
ers what is, in effect, a 12%-cent 
wage boost, the forgotten man in 









authority to do anything comparable 
for salaried workers. 

Now that special wartime pro- 
visions of the Salaries Order are 








Said Year Away 


(Continued from page 1) 





‘@ working» 
with 


: those which permit an increase: measure, a Toronto group bought the 
a, a ee ee 1946 wage picture, is the white-| (a) Where there have been “add-|“tired” Carls Rite hotel, gave Canadians 
prsreae in| coated “ely” worker, "|e ‘reentiiten end Inread| every fut noice let orig and 
eeu aatet & ore Finan Irrespective of how other out-| duties” ceanaiet a noted New York io in ever y 
cial Post ane as caer ae standing issues are settled, the new| >) Where supervisors are found 

rom : 


is what the present subsidy esti- 
mates look like in comparison with 
what was spent during the calendar 
year 1945: 
Latest WPTB Subsidy Estimates 
Fiscal Conte 
Year 
1946-47 so 


stees 42,000,000 39,000,000 


12%-cent wage pattern appears cer- 
tain to “stick”; will probably be the 
basis on which other outstanding 
strikes in rubber, electrical appli- 
ance, automobile and other key in- 
dustries will go back to work. 
What’s more, the new basis will al- 








to be out of line with other em- 


ployees who have received a wage 
increase, 


(c) Where there is “gross in- 


equity.” 


Few Exceptions 























To date, the Salaries administra- 


most certainly find its way “round | tion hag recognized no “general in- 


the clock,” as other wage contracts 































































signer who planned the new lobby, 
dining room, ballroom and last but 
not least—a violin-shaped cocktail 
lounge. The hotel expects to be tak- 
ing reservations sometime in Oc- 
tober, a spokesman said.- 

For a time the Board of Trade in 
Toronto was faced with the gloomy 
prospect of moving out of its digni- 





walk of life 
since 1817 


Ean ae ote ae 























crease” in wage rates as constitut-| fied quarters in the King Edward M 
aii (consumer expire and are renewed in coming|ing a reason for upping salaried | hotel. The space at that time, was ONTREAL 
SO eisesisns et $,600,000 20,847,000 | months. workers’ pay. Indeed, a special rul-| needed for “other things.” 
Wood and fuel ..... 2,800,000 2,572,000| ‘But in the four to five months that | ing of the Board limits salary in-| Today, however, the Board is ne- 
Ol and fats «++:.+.- 3,400,000 3,508,000 | this has been happening nothing has| creases such as described in (b) | gotiating with the hotel for a five- 
Rubber .........:.. 900,000 1,936,000 | been done for the salaried or white-| above, to salaried officials receiv-|year lease, indicating that the hotel Look for It Here 
aie and OE ves 00) Ziiie'oop | collar worker, Last amendment to|ing not more than $4,800 and who | now has no need for the Board of sere tom rered Soon EXECUTIVE - SECRETARY 
Miscellaneous ...... 2,700,000 5,600,000| the Salaries Order last January,| are “directly supervising the work | Trade space. This suggests that other Sept, 21, 1046 YOUNG WOMAN with many. ears 
21,600,000 39,000,000 | Was described as “innocuous.” Ajof foremen or other ranks,” No/| space will be available. Adelphi. ... 7 SMines..... 23-4|] secretarial experien ling 3 
Trading losses: : "| more drastic change had been plen- | other salaried or white-collar work-| There is talk that at least one race Announ ve : enemies beg 33 || years as oon of large ‘Toronte 
ee eel ies iy Government’s| ers in the plant, industry or shop | track in the Toronto area will make | Beaved week? Olle "3 |] company, tie president, general 
Wool ds wool ‘prod. 4.900.900 1.99809 | ned, but following ved mers a|can quality a determined effort to install hard| Construction « 11 Paper Cos... . 38 || Sterantstrative background, capenie 
aiicen / ow wage ea a : Pree oe ty, 
Dried fruit... rere $000,000 4,271,000 | ¢ee-bargaining area of five cents| So far as can be learned, there | liquor facilities. Sees ss + 8 pon Restos: Sil of assuming —— watt sand 
fabrics ........+++ 2,000,000 2,263,000 | an hour, the proposed salary amend-| is no present intention of changing| Most of the larger hotels in the URES » 4's ? ayo .2 8 te ern et quale 
TOR coccccecscecenes wanes aon ment was withdrawn the Salaries Order, short of another | province have definite and elaborate |raw..... ‘e Unlisted Mines . 17 Oct. nee 
Miscellansous’ ‘ss... 1,000,000 2,800,000 Little Leeway Given major change in the Wage Control —_ ? gph paeraaty the ae Market Grment 21 You Asked Us: 15 || ox 120, The Financial Post, Torente, 
Order. Such a change, in the Wage | 4ct but are s esitant to procee 
Wartime Food Corp. . = te 18,900,098 fase Rage gwen Roypven anh Order, to make posuible tree Me — — not en jon a Atlas Steels weit Palnehd eee 
omemseane salari e regulations cr restrictions Bell Tel. . 4 Int, Nicke 
Total sssessserveesee4 88/000,000 98,000,000 a little more leeway “to increase lcuinoar Garena ua koe, on be. oi Boyle-Midway +1 Int f Mickel « « 8 Chartered Accountant 
Fuel Subsidies High reasonably, the sale ~) Sen as put before the Cabinet some weeks Still Hesitatiug Brown Co... « ; Langley isa os required in Toronto to take 
Most notable changes from 1945|*° @ salaried o: cron Tat = oe ago but was turned down. Whether! Now, even though the regulations | Cdn. Liquid Air 4 Mod. Containers 16 charge of large accounting 
are the sharp increase in cost of im- ni, = poo ae 3 We a = snd | it Will be revived now that the effec- | are on paper, there's a definite “look- | C3" Gypsum - 8 Nat. steel Car 4, 15 office in a non-commercial 
port subsidies — chiefly due to scores firms tive basis for settling the steel strike before-you-leap” feeling in the air,|Cdn. Vickers 4 > 2 en. « +i Must be cap- 
h ft tton | industries who are now free to Pay| ig 19% cents, h t yet b '|Consol. Paper » 4 Silverwood W. . 12 anization. 
igher U. S. prices for coal, co %~ cents, has not yet been | especially in view of the promise of | ~Central Mise. . 7 Willson Station. 9 ing responsi- 
wage increases of from 10 to 12% i a e of carrying po 
and other textiles. Domestic coal ents tn: baer, ewe 00. shaller clarified. Attorney-General Leslie Blackwell, MINES AND OILS bil have initiative, drive, 
and coke subsidies are expected to , who has full charge of the Act, to|Aubelle..... 24 Louvicourt. . 24 ility, ebility and con- 
run $4 millions, twice the figure of let at least some interested parties | Butfadison |. » 38 Mid-Continent 3 organizing 
oo Announcin : ‘|hhave a look before the Act is pro-| Cartier Mal... 18 N. Bidlamaque. 23||| structive ideas on improve- 
Bi, & or or laimed. It is believed babi Bathroy Larde: 33 Noranda 1311) ment of Accounting routines. 
ggest trading loss is on oil and important Appointments in cla . 8s elleve we a e Centremaq’ 11, 22 Sachene Mal. 22 tte st tin aa 
fats — up $5 millions from the $2 Canadian Industry, Finance, that, as a result of these “surveys Chibou-Wica .'. 22 Obalakl .. . . » 23 ce ly by letter, stating age, 
millions of 1945, Coffee and wool] usiness and Government. B 0 d Pr ovoses changes will be made in the rules| Claremont . - » 3) aeamaque. 22 uc ote pear 
are rated at $4 millions each, com- as they now stand. Crowshore Pat. 33 Parbec Mal. . . 33 business an pr one 
ared with considerably less than| Alberta Real Estate Association— y p When the Act will be proclaimed | Discovery ¥'nfe 28 Eerromton 24 ce, salary expected. 
halt this amount in 08. age a Lyle (Calgary), president; eye + and cocktail lounges become real is | Eastville .. . . 22 inane. experien To 
If the $90 millions figure proves Botterill (Red Deer), Lew UN Affiliation a matter of conjecture. Sources | F;,Sullivan - + - 38 Rayber Chiou! 28 3||| Box 1h, ‘The Viseaeiel Fem 
correct, then direct, out-of-pocket Weber (Edmonton) vice-presidents; close to the government say it could | Eureka Corp. . 22 Rugged R. . is 
cost-of-living subsidies incurred by ere (Calgary) secretary | ONTREAL (Staft)—Descending | ©@sily be a year as other factors have | Goidora os. 23 siinak a = 
the WPTB since 1941 will have to-| ~ association of Kinsmen Clubs —| on the city from 45 countries, dele- | *Mtered the picture since the Act Hebacourt... 33 8. Am. G. & P. z 
b 31, n was passed at the last session of the | ; > SS Startiant. . 
talled $440 millions by March W. J, Kirby (Moncton) national] gates to the International Labor ndyke 2 arlig AREHOUSE OR FACTORY 
1947. The bill at the end of 1945| president; J, ¥. Ramsay (Edmonton) | Organization's 29th conference ses- | Lesislature. Jock Lake. . 3g Thempeon-Lun. 7 v 
‘was $325 millions, of which about vice-president; J.N. Murphy (Mone-| sion are filling Montreal hotels this oo — = = cone | La Like Ridge os ie Vincent Corp. : i TO RENT AT 
$140 millions had gone for import] ton) secre week, More than 500 delegates are | ¢™M€4 about the lengthy delay in-|1a Luz... . . ees AMHERST, NOVA SCOTIA 
subsidi like amount for| Atdor Ltd.—Don Brockway, sales z asmuch as it doesn’t want to be a P& PAPER COMPANIES: ' 
domestie ene Trading losses at] ESE. sontreal—Allan T. Cor- a mms Week| party to anything which will funnel sume: S a sa Pre 2 Warehouse or factory space 
. that date had been just over $40 ner guperintendent, Montreal dis-| Each country sends four official | ‘sperately needed material for An o-Ntld.".”. 44 Kalamazoo . on second floor of brick 
millions. tri ‘te delegates; two representing th homes into non-essentials like cock- urst, Pr. ‘a1, 33 L. St. John. . 28 ae + 
un ers 0 eX erience a Bell Aircraft Corp—Frank A.| Government, one each from? man: | ‘#!! lounges. There isn't much pres- | Bowatars Nid! st i: &t. John i 4g |]{ building OO” x 110", factory 
se NG Se Heine wees eens ones t y one each from man-| sure either from interested wet | Bigc: Baber, 32 Long tac Pulp. 3/1) floor, hardwood finish: 
in the present 12-month period are | Maley, p tr iaaind _ | agement and labor ranks. Canadian groups who are familiar with short- Brompton... .31 Mersey... .- 3 sprinklered; heated if 
now Placed at $25.5 millions or €0% | Geo. P. Melrose, deputy minister, | Cuesoee Wal be Tabor Minister aces in vital liquor-selling equip-|Ci%gm feber ‘30 Miner avOnt. : 3e|{| necessary; well lighted, 
of the e amo lands and forests; Norman C, Stew- Pury | ment like glasses, bottling equipment | Cdn. Int. Paper 27 Nat. Cellulose . 43 i : along side 
] dows x 
ese ing the previous four-year period. | art, surveyor-general; Richard C.| Minister Arthur Macnamara, for the | 1.4 refrigerating units. Cin. Walpagee OH. B. Be Pres Bi eee meatier, na Pr 
Bread Subsidy $80 Millions Farrow, comptroller water rights. Go ent; Harry Tay lor of the If the Act were proclaimed tomor- Corrugated Box 43 Powell River’ . 29 of Cc. N. Railway a o 
Th lay ts Brown's Bread Ltd. ee Canadian Manufacturers’ Associa- row, many hotel and restaurant Dennacena . 38, a Price cig aaa » vincial highway; 550 and 220 
' ese subsidy payments are apart} w. H, Willis, executive sales man- | tion for management and for work- ; : ee ° —60 cycle 3 phase power 
It's the wise hunter who will be the well-dressed from expenditures by other depart- | ager. ers, Gustav Frana, secretary of the | P®°Dl® feel only a few operators | Dreden.. SS Et Rove rue as raigitiae so 
a y ld be i tion to take ad lines presently in building 
ments suc e ons wi _— y Paper... juebec ‘ . 
hunter this Fall. For he knows the value of cloth — s a ~ ~ — a ees: a — sg eas p- | Quebec Federation of Labor (Trades ‘ase of ry sags garth will Fraser Cos. 30, 38 Restigouche Co. $0 APPLY to Brookfield 
ing designed to keep out damp, raw winds, to einen a des troller; J, C, Gilmer, auditor of and Labor Congress). be open before Christmas, it is Gasp va Pulp : ‘0 Sidney" Rooting x J 
him from dri stin to kee to keep down the cost of bread and | visceligneous accounts; Fred A.| Some observers who look on ILO | agreed Gt Lakes Paper 2% Sorg Pulp... 3| {| Creamery Lid., Truro, N. S., 
protect ving, ging rain, P the very large amounts paid out “ Rutherford, ral\tax accountant.| aS a possible solution to many of he ioe i Hendershot . . 43 St. Lawr. Corp. 29 Box 69, 
him warm and dry no matter what the weather. the Department of Agriculture to| Canadian ‘Na Rallways—S.| the present day ills of the world, | general delay is the shortage of liz |Hintare Ses, 34 Wassgunact sy 3 
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Gosh Denti heeda ellen the tein te i another, The bread subsidy alone| Vancouver; F. W. Campbell, divi-| the League of Nations, it is still lites cone cae ee the same day in Montreal, sharee 
: will have cost approximately $80|sion engineer, Bellev. functioning. ILO was formed in 
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milliong as at the end of March, 


Lavery, district freight suext, Hamil- 













made new outlets possible while 





Can. Permanent |"! °f Montreal Loan & Morte 


1919 ag an autonomous associate of gage Co. unanimously ratified the 
water resistant cotton duck breeches—heavy 1947. pean a Phar ot aon dionies the League. It is now proposed, ee ae tao Mtl. L & Mt agreement to sell the company’s 
leather high boots—sleeping bags—in fact, all Ft eonae erebuntons cana | eight agent, Windbr. rr ee aa a ae wy. | teen alc aheein 

su es to bonus production, assis ms e oe ontrea oan shar ] 
the equipment he needs for protection against freight movement, etc., places the __Samadion Weekly Giles ee destate, Six items appear on the agenda Realtors Hit D eal is Appr oved receive $58.50 a share for their 24,- 
the rain and cold. total which will have been required| Que.), C. J. Allbon (Springhill,| for this 29th session, now meeting. Shareholders of Canada Perman-/|000 shares, par $25. (See The 
as at March 31, 1947, at $375 mil-|N.S.) vice-presidents; W. E. Mc-| (1) Ratification of the proposal to ent Mortgage Corp. at a special | Financial Post Aug. 31, 1946). Assets 
lions, Of this, about $290 millions|Cartney, managing director. C affiliate with United Nations. Rent ¢ t ] meeting in Toronto last week, | of Montreal Loan totalled $1,492,511, 

E AT O N’ Ss had been spent at the end of the ara teen camtast taper: (2) Director’s report. onir 0 unanimously approved an agree- 





Invisible Tariff 


mptroller in charge of corporate Boards annual conference in Ottawa 
& upon last November by the United | miscellaneous ($6 millions). Soa tee accounts; TH, Ashbury, in| ing out their agreements with the this week. 
ht Planned States and Britain. The London| Thus combined subsidies and| control of audits and systems; E, H. | organization. “Rent control,” Mr. Purnell 
1s meeting will hope to explore what| assistance will have probably|LAndsay, in charge of manufactur-| (6) Budget and finance for 1947. 


(Continued from page 1) 
gation, because of its close proxim- 
ity to the United States, will be in 
a better position than most coun- 
tries to lead the attack. 

The ITC talke will largely centre 
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SECRETARY (FEMALE) 


EX-SERVICE (Navy), 15 years’ experi- 
marine insurance, sh! 


ence, 
~~ 


experience, 
svepenenaiiie: — Box 126, The 
Financial Post, Toron 


TUITION IN LANGUAGES 


GOLD MEDALLIST and specialist in 

modern offer 

English, Junior Latin and French and 
thirtee: 


German to 


United States Ambassador to the! constant for man M 
° y years. Mr, Arm- 
+ sen 4 ee eee = me , : ut cae af _— latter motions, still protesting, bat oon g tesenk Industry and Coms/ United age enon Mr. ae ne 8M | strong advocated re-creation of a 
gone. Box 116, The Financial . a ha This, | igen 2 ' they were outvoted by approximate- merce Sures Irishman, formerly in th tish 


Assistant Correspondent 
To President 


FULLY TRAINED in sales, accounting, 
economics, or engineering, and. modern 


contveh aystema, uath 
— 


2 ee area 


around preliminary discussion of 
proposals for an International Trade 
Organization such as were agreed 


other nations think about these pro- 
posals and what change, if any, has 
taken place in the attitude of Wash- 
ington and of the British. 

Very little of a concrete nature 
is expected from London this fall, 
because by common consent, tariff 
rates will not be discussed pending 
action by the United States under 
its revised reciprocal trade agree- 
ment law. Hearings under this Act 
are not expected to begin until after 
the November elections. In March 
or April, 1947 a rough-and-tumble 
discussion on tariffs and preferences 
is planned, to be followed in’ the 
summer by a world trade conference. 


Greeks Back 
Shipping Firms 


(Continued from page 1) 
companies operated from London, 
Eng. 

Just how much Greek capital has 
been invested here so far ig diffi- 











nee, ship- 
and secre- 
desires position of 


& expert tuition in 


represent the full amount of its 
final investment, which will prob- 
ably reach $3 millions. Acadia 
Overseas Freighters, which operat- 
ed in Canada before the war has:a 
still greater investment, since it has 


executive ability 
international business 


last fiscal year. An additional $85 
millions is sought in the estimates 
for 1046-47 to cover milk, cheese 
and butter subsidy ($48.5 millions); 
freight assistance on western feed 
grains ($18 millions); wheat used 
as feed for livestock ($8 millions); 
premiums on hogs ($5 millions); | ? 


reached the $900 million mark, as 
follows: WPTB subsidies $440; De- 
partment of Agriculture $375; bread 
subsidy $80 millions. 


Yellowknife 


(Continued from page 1) 


shown by the books and financial 
statements be deferred until a 
proper examination could be made. 

A motion was passed repudiating 
past action of directors in opposing 
the action of J. J. Gray on his own 
behalf (and that of other sharehold- 
ers) relating to transactions cover- 
ing 650,000 shares of Giant Yellow- 
knife which it was asked should be 
set aside, The motion also required 
that Yellowknife Gold Mines be 
made plaintiff in the action. 

A motion was also approved re- 
pudiating transactions resulting in 
the issue of 700,000 shares to 
B.E.A.R., and calling for Yellow- 
knife Gold Mines to be made plain- 
tiff in this case also. 

40,000 Votes Too Low 
The Swanson group voted against 





ly 40,000 shares. Only 75 shares were 
voted in person for the Swanson 
side although Jacob Greenberg and 
Jacob Weinberg of the legal firm 
of Mercer & Bradford, represent- 
ing the Swanson side, are stated 


visor, British Columbia; J. S. Hodg- 
son, Seen, Quebec region; 
H. C, Spence, manager, Calgary. 

Cc ‘Culvert Co. — Thos. A 
Parker, assistant to president. 

Canadian General Electric Co. 
(Toronto)—K. J, Corkery, a vice- 
president; Harry Hughes, assistant 


ing costs. 
-Marconi Co, (Montreal) 
~S, M, Finlayson, a: director. 
Dominion Associatio: 


on nm of Chartered 
Accountants—R. C. Fields (Victoria) 
president; T. H. Moffett (Regina), 
Cc. A. Patterson (Toronto) vice- 
presidents. 

Huron & Erie Mortgage Corp. (and | 
Canada Trust Lo.) “- A. D. Love, 
manager, Regina branch, 

International Claim Association— 
Jas. N. Cunningham, Toronto, presi- 
dent. 

James Fisher Co. (Toronto)—A. L. 
Thompson, president; G. A. Mar- 
tin, executive vice-president; Doug- 
las C. Brace, vice-president; Mrs. C, 
M. Robertson, secretary-treasurer. 

George Weston Ltd.—H. B. Man- 
ning (Toronto) a director, 

uitable Life Insurance Co, 
(Waterloo)—L. O. Breithaupt (Kit- 

aa a director. 
Sales Co. of 


Tobacco 

caanee cd. Simard, manager, west- 
ern Quebec branch, 

London & Western Trusts Co. — 
J. D. Harrison, general manager. 

Eastern Steel Products (Preston, 
Ont.)—F. J. Madely, assistant gen- 
eral manager. 

London Life Insurance Co,—Alex 
H. Jeffery, a director. 

Manitoba Government—R. S. El- 


Trade—D, G. McKenzie, president. 
McKim Advertising Ltd.—Ian Wal- 

lace, manager, London (Eng.) office. 
Mount Royal College (Calgary) — 

Dorothy F. Argue, dean of women. 
Quebec Le tive Council — 



































Civil Service, 
ILO since 1919, however, at which 
time he was principal secretary at 


(3) Protection of children and 
young workers; and social policy in 
nonself-governing countries, 

(4) Remodelling the ILO by| 
means of new rules to equip the 
organization to meet today’s needs. 

(5) A survey on the manner in 
which member countries are carry- 


ILO was originally formed to 
further social justice as a basis for 
universal and lasting peace and to 
improve conditions of life and work 
by concerted international action. 
Actually it was thought that ILO 
would put each of its members on 

fair competitive basis. Countries 
with low standard of living had 


argued that wages, working con- 


ditions, etc., could not be raised 
without putting that country at an 
unfair disadvantage with regard to 
trade, ILO’s job has been to try 
to raise all countries equally and at 
the same time. 

All member countries are bound 
to consider proposals advanced by 
the organization, but are not bound 


to accept them. If, however, a gov- 


ernment ratifies a proposal, it is 
bound to implement it through leg- 
islation or other means, 
New Director Named 

At a preconference meeting of 
the executive council early this 
week, Edward J. Phelan was ap- 
pointed permanent director. He had 
been acting director since 1941 when 
John G. Winant resigned to become 


He has been with 


the first conference in Washington. 
Highlighting preconference days 


has been the controversy in United | 





Ottawa is still talking down all 
| Suggestions and arguments for early 
relaxation of rent control on a pro- 
gressive basis, retiring president C. 
E. Purnell, Hamilton, told the Can- 
adian Association of Real Estate 


charged, “has never been the means | 
of producing one unit of housing. 
and is stifling initiative to build 
houses. As a result we now see vet- 
erans paying 60, 70 and 80% more 
for their homes than pre-war— 
largely as a result of terrific short- 
age of accommodation. Wouldn't it 
be better for veterans to pay an in- 
creased rent than to be forced into | 
buying homes at fantastic prices?” | 
Supply “Chaotic’—Mansur 

The present building supply posi- 
tion and priorities system are 
“chaotic” because materials aren’t 
available to back priorities, said 
President David B. Mansur of Cen- 
tral Mortgage & Housing Corp. 
Even if the steel strike ended at 
once, work on at least half of the 
40,000 houses now under construc- 
tion will carry over into 1947, the 
national housing administrator pre- 
dicted. Mr. Mansur announced that 
the Government is willing to sell its 
interest in 2,100 housing units cre- 
ated under the home conversion 
plan, 


P. C. Armstrong, Montreal, CPR | 


economist, said he believed the 


present price of housing will remain 


class of professional landlords and 
said this could be accomplished by 
letting them make a profit. It was 
the only way out of the present 
housing dilemma. Weakness of sub- 
sidized housing, he said, is that rent- 


at Dec. 31, 1945, Total assets of the 
two companies will be about $140 
millions. 


ment to purchase the assets of 
Montreal Loan & Mortgage Co. On 
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| als inevitably are higher than in 
to own 50 shares each. J. P, M. Sauve, G. B. Foster, Olier| states as to whether CIO or AFL| ‘ : : 
shortly ; ouses built by private enterprise. 
ie, State ase, educations exper Ae ee 12 or 14 ships since the Mr. Swanson’s group claimed to gee ey nay song w. R. should be chosen to represent U. S. | “We are being ‘ak down the aude Superb New Rainwear for Men 
wired. is, The Triton at p ¢ is employing sll- elect a new board of directors,| Campbell, traffic manager, central labor at the conference, U. S. 


POSITION WANTED 


ACCOUNTANT, 


trained in general 


Company 


t, cost ies, and 
‘Beperience intiades four years whi large 
eae 


Canadian crews. How long the 
Canadian pool of seamen will last 
is problematical. It is reported that 
something like 100 additional ships 
are still to be chartered, which 
means crew of 4,000, Engineers and 


EXPERIENCED and 
accounting, income tax, 


ruled that they had won a Thurs- 
day ballot because one ballot, of 
Roytor & Co., was not valid. But 
at the main meeting the Roytor 
stock had been voted by a Roytor 
partner and the fact that the stock 


region, Toronto; John G. Maxwell, 
traffic manager, eastern region, 
Montreal. 

Toronto Stock Exchange Staff 
Association—E. O. Jones, ptesident; 
G. Ollerenshaw, vice-president; 





labor’s delegate has traditionally 
been chosen from AF of L ranks. 
By picking R. J. Watt for this con- | 
ference, President Truman stayed | 
with tradition and AF of L as soon 
as it was known that CIO was not 





| 


path of socialism by the theory the 
Government is responsible for see- 
|ing everybody has a good house,” 
he said, 

Alfred J. Bender, Kitchener, was 
elected president of the Canadian 











Simpson's brings you a completely waterproof, raglan- 
style raincoat so light you scarcely feel itl Folds to 
shirt-size, fits easily into traveling oe club locker or 
car glove compartment, Can't stick, crack or mildew. 
Every seam is permanently heat-welded, there's not a 


stitch of thread in the coat. Convenient dot snep 
Dank. fo large . was registered in the Roytor name | ""a0 Parrott, secretary. _.| to participate in ILO. Association of Real Estate Boards, fasteners, larg> slash pockets, Rich, mannish, olive-green 
ons oars ., other technicians are hard to find York Automobile Lid, (Verdun) Tw . aan te 
; agency. "Fine right now, it is stated. was not questioned by either side.| Chas, Desgroseliers, director in © new members have been 


EXECUTIVE ASSISTANT AVAILABLE 


preferably 


7h future. prefers company before going oversees 


in Toronto vicinity. Wes assistant to secretary 


With the Streit interests naming 
a temporary head office, at 66 King 
St. W., Toronto, acquiring the cor- 


knife Gold Mines will take a more 


active part in adjusting differences | 


be e of sales. 


University of Saskatchewan—Mr. 
Justice Maclean, chancellor. 


Flood, C. Gordon Smith, vice-presi- 
dents; W. J. Dowler, R. R. Emerson, 





admitted to the organization, Italy 
and Guatemala. Italy, formerly a 
member, left when it severed its 


ILO, since she has not occupied her 





succeeding C, E. Purnell, Hamilton. 
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‘DID YOU SELL? 


that said SELL a few points from 


the Bull market peak. 





shade. Sizes small, medium or large. Each 7.50 


' 
porate sea] and arranging new audi- peg Grain Exchange—Stan-| connection with the League of] 3 not perh ‘ 
89, married, Qualified lawyer with legal and bus tors, it appears likely that Yellow-| Jey N. Jones, president; Harley L./ Nations. Russia is not a member of ||| that said SELL a few points trom : 
wishes to join aggressive industrial firm with 


The Store for Men— —Second Fleor 


Write for FREE information today. 


seat since being ousted from the! 
League and the seat has not been| 
kept open. 


Geo, S. Mathieson, R. A. Purves, 


|with B.E.A.R. More fireworks may J. B. Richardson, §, A. Searle, coun- 
be in the offing. ei] members. 


APPLY BOX. 


CANADIAN 
Box 675 


MARKET TRENDS 
Vanceuver, B.C. 
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Provincial Roundup 


Maritimes 


Chariotictown newspapers called 
on the Government of Premier 
Walter John Jones to call a spade 
@ spade, and to treat the liquor 
business as a Government-controlled 
industry (recently, the House of 
Commons was informed that P.E.L 
did not publish statistics of its 
liquor sales). The Prohibition Act 
prevides for a three-man commis- 
sion, to administer liquor sales, but 
thus far it has not been appointed, 
sole authority remaining vested in 
Attorney-General Frederic Alfred 
Large. Meanwhile, the Province 
planned to enlarge its liquor sale 
facilities in Charlottetown. 


Plan New Incinerator: Charlotte- 
town planned a $30,000 incinerator; 
also studied a compulsory garbage 
collection system, at a rate to amor- 
tize cost of the equipment, over 20 
years (at present, garbage collection 


is handled by a private company, | 
and is not universally patronized). | 


Civil War in Industry: “Civil war” | 


in industrial centres, is crippling 
Canadian progress; and under such 
circumstances, editors require 
knowledge, courage, conviction, and 
“the tongues of men and angels,” 
Hugh Templin, Fergus, Ont., retir- 
ing president, told the Canadian 
Weekly Newspapers Association in 
Halifax, He reported 611 member 
weekly papers, against 236 in 1934. 


Apples Escape: Hants County and 
Annapolis growers sighed in fervent 
relief, as a threatened hurricane 
veered eastward from Nova Scotia's 
coast, leaving a bumper $6 million 
apple crop virtually unscathed. 


Satisfied Tourists: An estimated 
22 million tourists, mostly from the 
United States, spent approximately 
$233 millions in Canada this year, 
and not one in 1,000 had filed com- 
plaints with customs authorities, D. 
Leo Dolan, Canadian Travel Bureau 
Head, reported in Halifax. As the 
Dominion's. three main attractions 
to visitors, he listened: Fair prices, 
natural beauty, civil and kindly 
treatment. 


Lumber for U.K.: A new and 
possibly permanent market for New 
Brunswick lumber, was unfolding 
in Britain. Birch, beech, maple and 
poplar frum the province, might 
help to furnish postwar. homes in 
the United Kingdom, A. E. Johnson, 
chief technical officer of the British 
Cirectorate of furniture production, 
explained in Fredericton; said it 
was wanted “soonest,” but believed 
six months’ leeway possible, if bot- 
tlenecks prevented earlier deliveries. 


Time fer Ducks to Duck: Shot- 
Guns crackled = through 
New Brunswick this week, blazing 
the opening of the duck-hunting 
season (two weeks earlier than pre- 
Viously planned) with the closing 
date also two weeks earlier, at Nov. 


23). Revised regulations on migra- log and labor costs, and rigid price | 


tory game birds were also effective 
in Cumberland County, NS. 





K. J, CORKERY 


has-been appointed a vice-presi- 
dent of Canadian General Elec- 
tric Co. 


a e. 


West Coast 


Canada’s “last great west,” the| and researchers from several na- active shipping season in seven 


Peace River country, was stirring 
with prospects of new life today, 
with the Alaska Highway providing 


for north and south travel, with the erick Banting and Prof, C. H. Best); | eration: At least 15 million bushels 
Peace River spanned by a large heard a warning from Dr. E. P.| of grain, potential cargo for 45 ships, 
steel bridge, and with prospects of | Joslin, Boston, that despite use of] with additional cargoes .of lumber, 
P.G.E. extension, Since return of; insulin, the number of diabetics in}fish and mineral products, during 
the area from federal to provincial | the United States is likely to double|a four-and-one-half-month season, 


‘ 


| 


jurisdiction in 1930, depression, 
transportation and war problems 
had hampered its development, 

Deadline for Students: This week 
was deadline for prospective stu- 
dents (over 8,000 expected) to reg- 
ister for the 1946-47 term at Uni- 
versity of British Columbia. For 
new students, zero hour was 
Wednesday, Sept. 18; others were 
allowed 48 hours’ leeway. 

Seiners Summoned: Operators of 
22 large salmon seine boats faced 
prosecution for allegedly violating 
fishing boundaries off the mouth of 
the Fraser River. Fishermen staged 
a one-day strike, demanding wider 
territory; complained that the 
salmon were not entering the river, 
and that by the time they did, they 
would have deteriorated in quality. 
Nevertheless, one day’s seine catch 
was reported at 600,000 fish, worth 
approximately $1 each. 

Peaches Wasted: Peaches were 
rotting in Summerland, for lack of 
cannery help. Appeals to Vancou- 
ver, Trail and Nelson, with offers 
of full transportation paid, brought 
no results, 

Lumbermen Squeezed: With lum- 
ber stockpiles still low, two months 


northerm after settlement of the strike, the 


jindustry awaited a visit from 
Timber Controller Terrence Flahiff, 
to enquire into price ceiling prob- 
lems. Dealers complained they were 
caught in a squeeze between rising 


levels. 
} Always Be a Senate: ‘‘A radical’s 





A 


Ontario 


Northern Ontario’s “White Ele- 


'phant” lignite beds might yet pay 
off, in event of a coal famine next 


winter, In the past, the province had 
spent more than $1 million, in estab- 
lishing that the contents of the 
estimated 100 million-ton field, 
could not be economically processed. 
But in the face of the present emerg- 
ency, Mines Minigter Leslie Mis- 


campbell Frost prepared to mine up ; 


to 30,000 tons, available at Cochrane 

'at roughly $6 a ton, Lignite in its 
raw state deteriorates rapidly, hence 
cannot be stored long; yields about 
4,500 B.t.u’s per ton, against import- 
| oe anthracite’s 12,000. Processing 
i makes the fuel more durable, almost 
{doubles its heat capacity; but the 
‘cost, under present conditions, is 
_ Said prohibitive. 


Lakehead Nearer East: A new 
75-minute airline connection (TCA) 
with Duluth, effective this week, 
brought: the Lakehead Cities, Port 
Arthur and Fort William, within 
eight-and-a-half hours of Toronto, 
11 of New York. 


Honor Banting Memory: Scientists 
tions, in Toronto this week marked 


the 25th enniversary of the discov- 
ey of insulin (by the late Sir Fred- 





by 1950. 


pipe dream,” Hon, James H, King, 
Speaker of the Senate, dismissed 
suggestions of abolition of Parlia- 
ment’s Upper Chamber. He sug- 
| gested possible “reforms”—limits of 
age or terms, election instead of 
appointment; but went out on a 
limb on none of these. 


Senator Incensed: Vancouver’s 
Senator Gerald Grattan McGeer 
was in a fighting mood against price 
and wage controls, foreign exchange 
control, and “the general drift to- 
ward centralization of all govern- 
ment control in Ottawa”: “The prov- 
inces have to fight with all their 
power, to stop this drift . . . Cen- 
tralization may be the rock on 
which the ship of Confederation can 
go to pieces.” He didn’t favor a sug- 
gestion that he oppose Mayor J. M. 
Cornett in the December municipal 
elections: “We'd split the vote, and 
let a CCF candidate slip in.” 


“Owe Debt to Canada”: “To see 
and learn what we can of your im- 
mense country,” Baron Addison, 
Dominion Secretary in the British 
Government, and Lady Addison, 
were in Vancouver and Victoria this 
week, “Britain,” said the veteran 
Labor peer, “Is conscious of what 
we .and free people everywhere, 
owe to Canada for help in time of 
danger, throughout the war and 
| since it ended.” 
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To fit your hauling needs... STANDARDIZE 


Whether you operate two 


trucks or two hundred it 


pays to standardize on Reo. For here is an unusually 
wide range of engines, wheelbases, capacities, axle 


ratios and special equipme 
tures of design and constru 


capacity, power and performance to fit your hauling 
needs. Since 1904, Reo has been noted for economy, 


dependability, long life. 


transportation needs with equipment built for today. 
This is now being delivered through a nation-wide 
sales and service organization of distributors and 
dealers. Ask your Reo dealer for details. 


Reo Motor Company of Can 


nt—plus outstanding fea- 
ction—which provide the 


It faces today’s great 


ada Lid., Toronto, Canada 
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BUILT, SOLD AND SERVICED IN CANADA BY TRUCK SPECIALISTS 


ae Atl A ANS OLLI LAL LLL ERA AR 


i 
t 
& 






SS. M. FINLAYSON 





general manager of Canadian 
Marconi Co., has been elected a 
director of the firm. 


Prairies 


As Churchill rounded out its first 


‘ 
1 





years, the Hudson Bay Route As- 
sociation defined the essential 
minimum for future economic op- 


‘ 
j 


the longest feasible open period, 
Said Association Director A. J. Han- 
sen: “Churchill can’t encroach seri- 
ously on existing trade routes; can 
never become a second London, 
Vancouver or Alexandria ... that 
was a conclusion written long ago, 
| by nature.” 








Meanwhile, Churchill sounded a 
vain SOS for stevedore™labor; of- 
fered 54 to 64 cents an hour, plus 
two-way transportation, for all 
finishing out the season; got no 
takers. 


Big Beet Crop: Still far from their 
Fatherland, 16 months after the 
war’s end, more than 1,000 German 
prisoners stood by this week, to 
start garnering Manitoba's 107,000 
ton sugar beet crop—considerably 
higher than last year, although cut 

{by adverse weather. Preliminary 
tests showed a sugar content about 
% higher than 1945's. 


Hunt Shells First: Manitoba open- 
ed a problematical hunting season 
this week, with more hunters, but 
fewer ducks, and with ammunition 
, Still scarcer, Brass and lead short- 
‘ages cut dealers to about 25% of 
their normal supply. Sportsmen 
from more than a dozen American 
states applied for shooting licenses, 
at $25 each, 


Short Cut for Teachers: Short 500 
teachers, Saskatchewan offered a 
short cut to some of its 775 normal! 
school students; a. five-months’ 
course, then four months’ service in , 
rural schools, “under supervision."| 
That was approaching the problem 
from the wrong angle, in the opinion 
of the provincial Teachers’ Federa- 
tion, which complained of “inexperi- 
enced, untrained and unqualified 
personnel, unloaded on_ rural 
schools.” Declaring present salaries 
were not attracting or holding 
teachers, the Federation called for, 
a new schedule, with minimum year- 
ly scales of $1,200 to $1,500 (at pres- 
ent $1,000 to $1,200), plus yearly 
increments of $100 for 15 years. 

Prison Reform Nearer: After six 
months’ study of penal institutions 
in several Canadian provinces and 
eight American States, a royal 
commission was preparing its re- 
port for the Government, Member$ 
were Dr.*S. R. Laylock, professor 
of education psychology at Univers- 
ity of Saskatchewan; W. H. Holman, 
barrister, of Outlook; and Clarence 
Halliday, executive director of the 
Children’s Aid Society, Ottawa. 

Biggest Surplus Yet: Alberta re- 
ported a record surplus of $10,310,- 
856 for the fiscal year ended March 
31, almost double the $5,885,880 fig- 
ure of the year’ before. (Actual op- 
erating surplus was $13,153,530, 
before setting aside $1,506,122 for, 
the postwar reconstruction fund)., 
Revenues for the year were $10 mil- 
lions above estimates, at $40,915,956; 
expenditures more than $2 millions ' 
lower, at $29,268,547. Liquor profits‘ 
grossed $8,125,156 (estimated $5 mil- 
lions); gasoline and fuel oil tax 
$4,463,196 (estimated $3.5 millions). 
Net funded and unfunded debt stood 
at $146,219,764, up $1,587. An interim 
report for first quarter of current 
fiscal year, showed $2,313,509 deficit, 
after $3,337,982 set aside for debt 
refunding. 


Invite Teachers to Stay: Faced, 
like other provinces, with a dearth 
of teachers, Alberta offered to re- 
mit registration and students’ union 
fees for Faculty of Education candi- 
dates—one third of the fees can- 
celled, for each full year of teaching 
after graduation. 


Fight Indian TB: Tuberculosis 
death rate among Alberta Indians, 
1,200 per 100,000 population, is one 
of the highest in the Dominion, said 
Dr. Percy Mbore, medical services 
director of the Indian Affairs Dept., 
outlining plans for federal and pro- 
vincial co-operation to cut the mor- 
tality (Alberta’s over-all death rate 
is 31 per 100,000, third lowest of 
Canadian provinces), Alberta 
Tuberculosis Association offered 
$1,500 toward purchase of an X-ray 
machine, 


Door Open to Veterans: Univers- 
ity of Alberta’s dental school would 
not close its doors to any qualified 
war veteran students, Mr. Justice 
Parlee, chairman of the Board: of 
Governors, and Premier Manning, 
agreed, deciding, rather, to enlarge 
the premises. Previously, 12 ex-serv- 
icemen had complained of being 
refused admission, on the grounds of 
lack of accommodation, 



























































































Quebee 


Pontiac had spoken, and the im- 
possible had happened, in a five-| 
way contest, a modified Social} 
Credit candidate, Real Caouette, 29- | 
year-old garage manager, was the| 
winner, defeating Liberal, Progres- 
sive Conservative, CCF and Com- 
munist opponents. Exact relation 
of Caouette’s Union of Electors, to 
Social, Credit, was obscure. On 
nomination day, he was quoted as 
repudiating Solon Low’s federal 
party; later he denied the reporte 
repudiation. One of the welter, one 
clear-cut fact emerged; it wasn’t an 
endorsation of the King Govern- 
ment, 


For Free Enterprise: Quebec will 
always respect and safeguard free 
enterprise, Premier Maurice Duples- 
sis pledged to the executive council 
of the Canadian Manufacturers’ As- 
sociation; opposed state ownership 
“even though sometimes necessary, 
as the lesser of two evils”; upheld 
labor’s “right to strike, and right also, 
not to strike”; proclaimed: “Intimi- 
dation and blackmail are always to 
be fought, whether from employers 
or from so-called labor leaders.” 


Ask 750,000 Dry Pledges: Drink 
no liquor, buy no liquor, serve no 
liquor, was the pledge asked of the 
United Church of Canada’s nearly 
750,000 members, at its General 
Council meeting in Montreal. Mem- 
bers were also asked to invest no 
money jn any business concerned 
directly or indirectly, with manu- 
facture or sale of liquor; which 
would cover hotels, and possibly, in 
future, many restaurants also. The 
Council endorsed, in principle, “re- 
union” with the Church of England. 


Hope Polio Ended: 
cooler weather had ended the 
poliomyelitis menace, Montreal 
schools opened this week, two weeks 
later than usual, Elsewhere in the 
province, most schools were to re- 
sume next week, if teachers were 
available, The Corporation of Catho- 
lic School Teachers appealed to 
1,500 former members, to return to 
their posts; said the alternative 
would be closed schools, or unquali- 
fied teachers; contended ‘decent 
salaries” would draw many back 
to their former profession. 


Believing 


Seek Labor Codes: Montreal was 
host this week to labor officials 
representing most of the United 
Nations, assembled in one of the 
first major efforts to cope with in- 
ternational postwar problems. 
Later, Canadian provincial labor 
ministers were to convene in Ot- 
tawa with Federal Labor Minister 
Humphrey Mitchell, seeking a per- 
manent peacetime labor code in| 
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FOR EXECUTIVE MANAGEMENT 











Today’s tough competition demands clear thinking and 
fast action. That's why this top executive likes the 
convenience and instant action of Dictaphone Electronic 
dictation. 


. The microphone on his desk gives him new and precise 
control over his entire organization. Into this micro- 
phone he speaks ideas, plans and instructions. It even 
records important over-the-desk conversations. Mean- 
while his secretary is free to protect him from interrup- 
tions and do other important work. 

You'll find this new control center for executive action 
on the desk of many a top-flight business leader today. 


Learn for yourself how this microphone ‘‘Control Center” will double your 
ability to get things done. Free descriptive literature will be sent on request. 


DICTAPHONE 


DICTAPHONE CORPORATION LIMITED, 86 RICHMOND ST. W., TORONTO 


The word DICTAPHONE is the registered trade-mark of Dictaphone Corporation (U.S.A.), makers of Acoustic 
and Electronic dictating machines and other sound recording and reproducing equipment bearing said trade-mark. 





place of present emergency labor 
and wage controls. 

Quebec Battles TB: Armed with 
funds of $10 millions, to be spread 
over a four-year period, Quebec 


planned a new all-out drive against 
tuberculosis, to be spearheaded by 
Dr. J. A. Vidal, superintendent of 


more than 70 of the province’s 91 
counties, the present campaign will 
fj aim at provision of more beds, and 
oa Coeur Hospital, Cartierville. | extension present preventive 
With health units now operating in| work, ~g 





of 


a. | 





When you are in the market for Steam Equipment, call on 
Fairbanks-Morse. This organization, which is known as “The 
Departmental Store for Industry” is ready to supply every- 
thing for the control or regulation of steam, water, air, oil, etc. 


F-M stocks include Fairbanks and Reading, Pratt & Cady Valves, 
Durabla and Greene, Tweed line of Packings (Palmetto, Cutno, 
Super-Cutno, Pelro and Klero), Foster Regulators, Strong Traps, 
Wilson Tube Cleaning Equipment, Dexter Valve Reseating outfits, 
pipe and fittings, etc. 





MACHINE TOOLS 
SHOP SUPPLIES 
TOOLS—PNEUMATIC & ELECTRIC 


ENGINES —DIESEL & GASOLINE 
PUMPS ° ABRASIVES 
TRANSMISSION EQUIPMENT 


AUTOMOTIVE EQUIPMENT 
MOTORS AND GENERATORS 
TRUCKS—HAND AND POWER 


SCALES VALVES AND STEAM GOODS REFRACTORIES © SELTING 
RARLWAY & CONTRACTORS’ CHAIN BLOCKS WOODWORKING MACHINERY 
COAL STOKERS WELDING EQUIPMENT 


COMPANY 


Fairbanks - Morse 


QUEBEC 


CALGARY 


WGtskid se: 


WINWNIPE 


MONTREAL OTTAWA 


VANCOUVER 


TORONTS a FORT WILLIAM G ae 
EDMONTON FACTORY, SHERBROOKE. QUE 















POSITIONS AVAILABLE 








; Young, nationally known 
Southern Ontario metal pro- 
cessing industry requires 


three outstanding men: 
PURCHASING AGENT 


PLANT SUPERINTENDENT 

INDUSTRIAL ENGINEER 
er MASTER MECHANIC 

Apply by letter or appoint- 

ment with 

Executive and Professional Office 
National Employment Service 

200 Bey Street, Toronto, 


tn ee 


FOR SALE 


Rersmont (vear St. edrows, WN. 8. By the 






One of the finest estates in the 
Province» com ng 87 acres, 
Large House. Double Pariors, din- 
ing room, kitchen, BuWer's pantry, 
spacious hells, 15 bed rooms most 
of which have complete bathrooms 
adjoining each. Artist Room on 
top for sketching. etc., iarae bain, 
| @ horse stalls, carriage nouse, cow 
barn, 7 stalls, tool sheds, hennery 
and pig pens. Finest view in the 
country ere at. Croix 





River. Lake and 
Passamaquoddy Bay. Immediate 
possession ven. Apply Cc. B. 


D'Arcy. 27 neaster Street West, 
Saint John, N.B. Phone 4-3107, 





Dingwell’s. Machine Shop 


79 Macher Ave. 
PORT ARTHUR, Ontario 


Manufacturers 


Pele Shaving Machines 
Tie Peeling Machines 
Swing Saws and 


© 


Radial Drills 


Province of 
Prince Edward Island 


Redemption of Debentures 


Notice is hereby given that the Province 
ef Prince Edward Island intends to re- 
Geem, for the Sinking Fund purposes of 
the said Province only, a portion selected 
by let by the Treasury Board of the 
4°> debentures issued on the 15th day of 
September, A.D. 194], and maturing on 
the 18th day of March, A.D. 1954, pur- 
euant te the option for redemption set 
forth in the said debentures, such 
redemption to be st 101 percent of the 
principal amount. The said redemption 
will take place on the 15th day of Sep- 
tember, next, A.D. 10466, 

The portion of the said debenture issue 
1% be redeemed on the said date has been 
selected by let by the sury Board 
and the annes —_ on debentures 
so or e 410m. are as 
follews:— “ 


Numbers 
A-0091, 
A-1e. 
4-6263. 
A -0663, 
A686, 
A-82i. 
A-1671. 
A-1868, 
+1 
a-l 

' A-1927. 


A-1870, A-1941. A 
4-2081, A-2106. EACH FOR $1,000.00. 


se B-10, B-88, B-143, EACH FOR 
of the debentures above en- 


A-0022, A-0057, A-0067, 
A-0144, A-0187, A-0195, 

. A . A-0263, 
A-6505, 


A-0068, 
A-0196, 
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INVESTMENTS THIS WEEK) 
|__| 


See Competitive Bidding 
Losing Favor of Dealers 


The sharp decline in security| Worts for the estate of the late presi- 
prices in the past month has raised dent, H. C. Hatch, 
many important questions in the 2 9 
| minds of investors in general and 
| the underwriting fraternity in par-| Good Earnings Possibilities 
ticular, One major question cons} One indication ¢” how corporate 
| cerning the future practice of selling earnings might have jumped with 
corporate securities is: can ty lanes | increased peacetime production is 


tive bidding for new security issues) shown by the annual report of Na- 
be successfully conducted in the y an port of Na 


midst of a disintegrating stock mar- 
ket? 

Failure of the City of Montreal to wee on aa 
receive more than one bid for its: troubled by material shortages caus- 
recent Canadian pay issue was due | ed by strikes, until the current fiscal 
to the size of the refunding opera-| year, To what extent curtailment 
tion and the need for Canadian fin-| o¢ operations will affect earnings 

_ancial houses to pool their resources. | cannot be foretold, but chairman of 
| No one points to it as an indictment| the board, H. N. Baird, states: 
| of the competitive bid principle, But “We regard the outlook for future 
| failure of the city to obtain any bids | business, domestic, industrial and 
for, its New York-pay bonds last! exports, as encouraging, but at the 
pers was due to adoption of com-! present time, development of new 
| petitive bidding at a time of de-/ business from all sourtes, is being 
pressed security markets as much @5' seriously affected by unrestful labor 
any other single factor, advocates of | conditions retarding a satisfactory 
negotiated bids maintain, flow of essential materials to carry 

Underwriters who have contended | on, Until this situation is adjusted, 

all along that negotiated bids work! new business, in all channels, will 
| out better than competitive bidding, | be difficult; likewise, production of 
| particularly in- periods of falling! existing contract will be seriously 
| markets, can now say: “I told yOu | delayed. Even when the present day 


so” with some justification. And! conditions have been clarified, the 
there are instances other than Mont-| necessary flow of materials will be 


real’s New York-pay refunding is-| difticult for some time.” 

sues to support the contention of| arnings a common share of $1.78 
those “historical relationship” un- excluding or $2.06 including refund- 
| derwriters who argue that competi-| able excess profit taxes were up 
so bidding can only he. success-| 963% or 39.2% respectively from 
fully undertaken in periods of rising | $1.41 or $1.48 of the previous year, 
security prices, Last week a major) At jts current price of about $24 a 
jPlece of Columbia Gas & Electric) share, National Steel Car .common 
_ utility financing in the United | i, about 11.7 times 1945-46 total earn- 
| States, scheduled for competitive ings and yields 6.25% on the basis 


sale, was called off on the eve of/ of a $1.50 annual dividend rate. 
financing and superseded by nego- 
tiation. 





National Steel Car Shows 























It is yet too early to come to any 
definite conclusian on the pros and 
cons of competitive bidding as a 
method of corporate security dis- 
tribution in all types of markets; 
but underwriters who maintain that 
underwriters are prone to shy clear 
of competitive commitments in de- 
clining markets, would appear to be 
getting support by recent experi- 
ences in the VU. S, capital markets. 
There negotiated sales of security 
issuea would seem to be definitely 

; strengthening at the expense of com- 
| petitive bid transactions. : 
+ 


MONTREAL (Staff)—At Domin- 
jon Foundries, Hamilton, Ont., the 
new Kerry-Briley process (The 
Financial Post, _ :pt. 14, 1946), which 
promises to cut melting time of 
scrap and pig iron to 20% of nor- 
mal, ran through another test early 
this week. The new method, devel- 
oped jointly by research depart- 
ments of Steel Company of Canada 
and Canadian Liquid Air, hag solv- 
ed the longstanding problem of 
using oxygen to step up heat in the 
open hearth furnace, Several. suc- 
cessful tests have been run at Stel- 
co’s Hamilton plant, and now, steel- 
makers to whom it has been demon- 
strated, are getting a chance to try 
it in their own furnaces, 


Steelmakers say kucos is due to 
both Stelco and Canadian Liquid 


~ - 


Vickers Reorganisation 
Plan Expected Shortly 
Announcement of a plan for capi- 
tal reorganization of Canadian Vick- 
ers Ltd., to clear up over §2-mil- 
lions in dividend arrearg on its 7% 
preferred stock may be expected 
very soon, company president J. 
Edouard Labelle states. “We are 
studying several different types of 
plans, one of which we expect to 





hereby present »| Air eince on the development of the 

thelr \debants ate certtieaten for redemp- Sate shortly to the shareholders, Ace On 3 enna they 

|< ey ta Cherlotiotewn, Stelco was 

Reward idan: or Montreal, Que- | 0 June 27, shareholders were ad- 

bec, Ontario; Canada. vised that a plan of capital reorgani- | taking a 

Debentures numbered se hereunder: | zation. would in all probability be ehance ea 

Sela, 1640 and 180, have not, as yet, | Submitted within 60 days. At May 1, ruining one 

bees presented for payment: 1946, dividend arrears amounted to a te’. open 

Asi $1008 Brae (BE | 811850 per share on the malorty of hearth fur 

A-1830 .;. 1,000.00 .. Drawn 1942 | the 20,000 shares outstanding, > naces which 

A-1082 .., 1,000.08 ,..Drawn 1944 a ilar ec might have 

Aisa eve 1,000.08 -» Drawn 4 cost $20,000 

Number Seay 27 AGEOG® cosgpenwn Tose ae Consolidated Paper to $30,000 to 

A-2048 ... 1,000.00 ... Drawn 1945 | May Earn $1.61 a Share replace, Can- 

A-€i98 ... 1,000.00 ...Drawn 1945 | Based on an analysis of operations adian Liquid 

aie. Laoeee prawn ies | for the first six month of this year, Air's inveat- 

Number A-1613 ... 1,000.00 .,.Drawn 1945 | Consolidated Paper Corp's opera-| | ment was in 

cae 28 ats 1 cream igi, | tions this year will produce esti-| 7 the huge 

Number B- 98... 500.00 .,.Drawn 1945 | Mated net income, before taxes, of quantities of 
Number B- 132 ... 500.00 ...Drawn 1945 FRANK KERRY 


DATED at Charistietown this 30th day 
o August, A.D, 1946. 


WILLIAM HUG 


HES, 
Provincial Treasurerd 


ee ee ot —cemmeate 


FOUND LAKE GOLD MINES has 
eempleted arrangements to start a 
diamond drilling program, calling 
fer a maximum of 1,000 ft. of dia- 
-meond drilling per month. 





FOR SALE: SUCCESSFUL BROKERAGE BUSINESS 


with Genera! Insurance Agency may be purchased in the Okanagan Valley, 
Columbia. "Old and wellesabluhed concern: -Mertgane agence 


ui office central! 
ieett cnetna non N i 
300.00, Price, $20, 
BOX 13%, THE FINANCIAL POST, TORONTO 
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SALES PROMOTION MAN IN WESTERN. CANADA 


executives of business and industry 
in increasing their Western Canada sales volume, The | 
ing qualifications are offered; 


1. Full knowledge of Western territeries and their particular 
ity te organise and supervise sales coverage, 


ug end management with a large 
Western can manufacturing and whelesale concern, 


Further details readily available through the Executive and Pro- 
fessional Offices of the National Employment Service, Montreal, 
Toronto, Winnipeg and Vancouver. 


AVAILABLE 


Mortgage. trust or financial factors; 


Tep flight realty and* property operator; at present 
manager for a large Western Canada trust company; background 
and experience include: management, appraisals, surveys, reports 
pections, mortgage servicing, sales, leasing, purchasing in 


maintenance ard improvements; able negotiator; all forms of 
insurance; age 37, married; will located anywhere. 


BOX 98, THE FINANCIAL POST, TORONTO 2, ONT. 


Se ee pen en em a 


ACCOUNTANT 


Accountant and Office Manager required ‘immediately 


quelified to take full responsibility of organizing an 
Accounting Department and Office Staff. Apply giving 
full perticulars ef Academic training, practical experi- . 
ence, and earliest commencement date. Salary $4,000.00 


Bex 122, The Financial Post, Toronto 


approximately $9.2 millions, After 
taxes at an estimated average rate the tests, 
of 55% net income of about $4.1 mil-| E. T, W. Bailey, combustion en- 
lions, or $1.61 per share common on | gineer of Stelco and F. G. Kerry, 
the company’s outstanding 2,563,846 | research dept, head of Liquid Air 
| shares is a possibility, observers say. | and their staffs were doing pioneer 
9.2550 3-8 ‘work in a completely new field, 
| American sources report recent|Ever since 1920 various ‘technical 
| sale of 24,643 shares of common stock | papers had pointed out the theor- 
|of Hiram Walker-Gooderham & | etical possibility of using oxygen in 
en onenneness 1 the open: hearth furnsce; . But ne 
one had ever put the theory to a 
practical test. One deterrent was 
the virtual impossibility of con- 
ducting laboratory experiments; it 
was either a case of experimenting 
with an actual open hearth furnace 
or letting it remain a paper idea. 
Some work had been done on the 
use of oxygen in blast furnaces 
(used for melting iron ore) and had 
met with some success, particularly 
in Germany, Nothing had been 
ried with the open hearth furnace. 


The germ of the idea of putting 
the process to practical test started 
to work on Bailey and Kerry about 
two' and a half years ago, Bailey 
had his furnaces and one of ‘his 
big problems was to make as certain 
as possible that he would still have 
them once the tests got under way. 
Even under ordinary operating con- 
ditions the tops of open hearth fur- 
naces have to be replaced periodic- 
ally. With oxygen added to the oil 
flame the greatly intensified heat 
and chemical activity might bring 
the whole furnace crashing down on 
the melting iron unless the flame 
were controlled. 

Kerry, on the other hand, had to 
provide enough oxygen to meet the 
insatiable appetite of the furnace, 

Ordinaril 
oxygen i 
sold by the 
cubic foot, 
For steel 
making, how- 
ever, it's sold 
by the ton, It 
‘takes about 
* 50 tons of ox- 
ygen to keep 
a furnace op- 
erating 24 
hours or 
about 1,200,- 
000 «cu. siftt. 


oxygen for 
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located ‘in sere of fo 


e average profit last 5 years, 
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Scotia. Applicant must be 


to a ton), In 
ee ee addition Ker 
ry and his assistants, 


R. A. Dunn, T. Hugill, went to work 


| tional Steel Car Corp, Its net watts 
_ ings, before depreciation and taxes, | 
% for the year ending | 

The company was not! 


(24,000 cu. ft. 


Gordon Allen, 


on the nozzle which weuld shoot 


Virginia Dare 


Opens New Shop 


Virginia Dare Ltd, will open its 
first additional postwar unit in its 
chain of stores—located on Bay- 
view Avenue, Leaside, Ont. — on 
Sept. 21, President Alfred Stock 
announces. This increases the 
company’s chain of ladies’ retail 
specialty shaps to 21. 

Sales for the first eight months 
of the current fiscal year show. a 
satisfactory increase, it is stated. 


Expect Bell Co.: 
Issue 176,000 
Capital Shares 


MONTREAL (Staff)—It is under- 
stood that Bell Telephone C 
Caftada directors will approve this 
week the issue of 176,000 additional | 
shares of capital stock at- $145 a! 


ed by the Board of Transport Com- 
missioners last week. New stock 
will be offered to existing share- | 
holdere on the basis of one new 
share for each five currently held. 


share, the minimum price sanction- \woge an over-all review of the 


Based on the present market price | 


of $199 for Bell common, the new 
stock purchase rights would be 


worth approximately $9. Here is ‘their own segment of the Congress 


how this price is calculated: 

In the present instance, the shares 
now outstanding are to be increased 
by 20%; therefore, for every five 
shares outstanding with a market 
value of $995, the company will issue 
an additional share for which it will 
receive only $145, giving the six 
resulting. shares an aggregate of 
$1,140, To arrive at the value per 
share, it is only necessary to divide 
this figure by six, which gives $190, 


or an indicated value of $9 per right. 


Any shares not taken up by share- 
holders may be disposed of in such 
manner as the directors may deter- 
mine “at or above the $145 price.” 


Kerry-Bailey Process 


Speeds Steelmaking Job 


oxygen and> fuel ail into the fur- 
nace, In manufacturing oxygen for 
steel] making it is not necessary to 
insure a 99.8% or 99.5% purity as 
is -the case for other commercial 
uses, Purity may drop as low as 
90% for steel making purposes, 

Canadian Liquid Air's biggest 
Canadian plant is located in Hamil- 
ton and it has been supplying Stel- 
co along with other manufacturers 
with oxygen for lancing, welding, 
etc, For the open hearth furnace 
tests it was simply a case of piping 
enough oxygen from the main pipe- 
line into the furnace, The method by 
which the oxygen and oil are in- 
troduced into the furnace is actual- 
ly the patentable part of the. pro- 
cess, Kerry and his engineers have 
devised a method whereby the 
flame intensity can be increased, 
decreased or directed at will to a 
certain portion of the furnace. It 
is said likely that the process will 
be known as the Bailey-Kerry or 
Kerry-Bailey process, 

Tests Began This Year 
- Actual tests were started in one 
of Stelco’s 180-ton furnaces early 
this year and last week Bailey and 
Kerry were ready to announce that 
the testg had been successful, Prob- 
ably the mort successful feature was 
the fact that the furnace took the 
extra heat and atill stood up. Steel 
makers are also watching with in- 
terest for the results of this week’s 
tests at Dominion Foundries, 

What thig means to steel making 
is that normal melting time of 
acrap and pig iron has been cut 
from 10-14 houre to 2-4 hours. Also 
it means a saving on the fuel oil 
bill, Just what it will mean to the 
cost of steel in the end product 
no one yet ia in a position to say. 
For one thing, open hearth melting 
is only one process among many 
in steel making and, ag is the case 
in many another industry, lower 
cost in one phage does not neces- 
sarily mean a cheaper end product. 
For example, the fact that melting 
time in the open hearth has been 
cut so drastically appears to indicate 
that the blast furnace process which 
precedes it and the machinery for 
taking the melted iron away would 
also have to be speeded up if full 
benefit were to be achieved, 

21% Times Production 

Assuming, however, that steel 
mills are geared to the new high- 
speed open hearth process, produc- 
tion could be increased as much as 
two and a half times. Thit increase, 
too, would become effective with 
comparatively small capital outlay 
on the part of steel companies, 

Before such a thing becomes a 
reality, however, big low-cost oxy- 
gen plants will have to be built 


either at or in the vicinity of Cana- drop since Aug. 15 was only one tor which these securities possess. , 
dian steel plants. A Canadian Li- | thing as great as the average and Traditionally pulp and paper securi-| 
quid Air Co, spokesman told The} since May 90, just over half as great. | tics fall fastest in declining mar | 
Post its Hamilton plant is big | Generally speaking, these stocks are kets and, conversely, normally show 


enough to supply steel makers in 
that city with low-cost oxygen. At 
present ordinary commercial oxy- 
gen users will still require the 
higher-cest pure product. It is 
pointed out that only big consumers 
‘of oxygen, such as steel companies, 


/can make low-cost oxygen possible. 


If, however, steel companies take 
up this new process the increased 
production of low-cost oxygen will 
subsequently lead to greater de- 
mand through its application to new 
uses, 

| Capital outlay for a new steel 
| plant could be reduced considerably 
iby using the new process. Where 
‘four open hearths were planned to 
/maintain a certain output, only two 
would be required using the Kerry- 
Bailey process. The saving of 
, space would be substantial too, as 
jeach hearth measures about 30 by 
| 100 ft, 





NEW LOUVRE MINES announces 
that, having regard to cash position 
and immediate work program, the 
optional payment due Aug. 1, was 


extended to Oct. 1. 


0. Of | “voluntary 





‘DeeentStandards’for All! 
CCL Spokesman’s Target 


Blunt-spoken Pat Conroy Focal Point For 
Labor Disputes — Commands Respect Even 


of His Critics 


Pat Conroy doesn’t expect much 
respite from strikes and labor) 
troubles, even when the steel strike | 
is over. 

Ever since the war ended he’s 
been a focal point for labor dis- 
fputes in Canada. First, because he’s 
executive secretary of the militant. 
agaressive Canadian Congress of 
Labor. Also, since early this year 
he has been chairman of the wage 
co-ordinating committee of the 
CCL. 

This committee is described as a 
advisory subcommittee 
of the executive committee of the 
Congress.” Its main purpose is to 


wage situation throughout the 
country and make recommendations 
as to what policies are suitable to 
the best interests of the several 
unions which comprise the Con- 
geass.” Thus as fast as Millard or 
Jackson or Burt or MacKenzie get 


back to work with a new wage 
contract, the chances are there'll 
be another union on Pat Conroy's 
doorstep, waiting for advice and 
counsel, 

What are Conroy's qualifications 
for his job? 

Probably these: he's a_ tough, 
scrappy, sandy-haired little Scots- 
man With a lot of common sense, 
and the ability to strike a balance 
between CCL pepper-pots like 
Jackson, and old-line moderates like 
Mosher and Norman Dowd. For 
remember, the CCL was born only 
in September, 1939, It was formed 
by amending the constitution of the 
former, all-Canadian Congress of 
Labor of 1927, so that affiliation 
with international unions (and more 
especially CIO unions) could be pos- 
sible. Thus its leadership runs the 
gamut of right to left unionism with 
the latter strongly preponderant 
and constantly pushing and shoving 
into the driver's seat, In short, Pat 
Conroy is in a hot spot even though 
there aren't any of his member | 
unions howling for higher wages | 
and union security, 

Took Hard Way 

Conroy worked into the white- 
collar end of trade unionism the | 
hard way, He was born 46 years 
ago in the colliery village of Bail- 
lieston just outside Glasgow in 
Lanarkshire. There were 10 chil- 
dren, three of whom died. His 
father died when he was seven and 
Pat started work in the mines when 
he was 13. Meanwhile two older 
brothers had come out to Canada to 
work in the mines; had returned to | 
fight in the first Great War. In 1919, 
Pat Coaroy started out on his own 
for Canada; got a job as a coal | 
digger (his own “trade”) in the) 
Drumheller mines in Alberta. He 
didn't stay in Drumheller but 
moved with itchy feet across the 
border and through mast of the 
United States. His wife, by the 
way, is an American whom he met 
on the west coast. 





SomeStock Groups S 
(ood Market Resistance 


. With common stock prices steady- 
ng. momentarily at least, after their 
drastic drop of the past month, Can- 
adian investors surveyed their hold- 
ings to see how well they had fared 
n the debacle, 

Although the decline in stock 
prices averaged 17.5% from its May 
30 level and 13.8% from its Aug. 15 
level as measured by the Dominion 
Bureau of Statistics index of 100 
common stocks, some stock groups 
showed a much higher resistance to 
the drop than others, The percent- 
age drop since May 30 and since 
Aug. 15 in the DBS indexes is 
shown in the accompanying. table. 
The biggest percentage of the drop 
(69.3%) occurred since Aug. 15, 

In this latter period, five stock 
groups—oils, textiles, foods, utili- 
ties power and traction, and banks 
—dropped less than the 13.8% aver- 
age for all 100 stocks while the 
other five groups--machinery and 
equipment, pulp and paper, milling, 
beverages, and building materials 
—showed larger declines. Two of 
these groups milling and beverages 
—were higher on Aug, 15 than on 
May 30. 

Strongest resistance was shown 
by the stocks of the 13 food and 
allied companies. Their percentage 


| bought for their stability and in- 
| come, as their prices usually do not 
drop as rapidly or ag far as the 
stock market as a whole; but on 
| the other hand, they do not usually 
| rise as high in relation to earnings 
ion as rapidly aa in a bull market. 

| Second best performance was 
shown by the eight bank stocks, As 





| they are regarded in the top-grade | 


Investment class, their resistance no 
doubt, partly reflects expectation of 
increased earnings this year. 

Only slightly less resistance was 
| Shown by the 14 power and traction 
;company stocks-also generally re- 
{garded a stable type of security. 
\Two stocks represnting 


D. B. 8. PRICE INDEXES 


Ne, of May #0, 
Btecks 1946 
pinch. * equipment 8 3103 

and paper... i 

Milling s ecrssss.s. 1st 4 
Ee ee ees » 4 74.6 
Textiles & Clething 9 212.9 
Food, ete. ...... .. 13 137.9 
Beverages ......... 8 422.4 
Building materials. 16 148.5 
Utilities 1... css 1 140.6 
Power & traction,. 14 112.5 
BBS 2c ccsccvcsoes R 134.3 
126.1 


All stocks ..e005.0. 100 
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A Trustee Investment — 





We offer as principals, the new issue of; 





City of Montreal 
$% Bonds due November Ist, 1973 
Price: 99 and interest, yielding 3.05% 


Descriptive circular forwarded 
upon request. 


Wood, Gundy & Company 
Limited 
TORONTO 


Winnipeg Vancouver 
Ottawa Montreal New York Victoria 
London, Eng. Hamilton Kitchener London, Ont. 








CNR Would Take U p Option 
Dating From Turn of Century 


From Our Own Correspondent , Winnipeg to West Lynne, at the 
WINNIPEG—Memorles of excit- time a point near Emerson, 
ing events of western frontier days In the same year another Act was 
were revived here this week by an passed incorporating the Northers . 
application of the Canadian National pacific and Manitoba Railway Co, 
Railways to pay $7 millions into the| The provincial government sold its 
|Manitoba Court of King’s Bench. 1t| franchise and the part of the road 








| 
' 
| 
PAT CONROY 
In the mid-twenties he came back 
to Canada; became secretary-treas- 
urer of the United Mine Workers 
local, having worked up through 
the usual stages of committeeman, 


through “the local, subdistrict. and | WF0te the last chapler in a 80-year |which was built, to the new come 

district councils. In the tough|°!4 rallway incident which In its) pany for $720,000. 
thirties he became vice-president | 2°Y was the cause of street fights,|] The Northern Pacific and Mani- 
of the UMW western district which | libel suits, and other kinds of bitter | toba operated nit then — 
rairi controversy, it to the province for 99 years. The 
sere tie. Whine weeizie peeKnees.| The money was to take up a”! game year the province assigned its 
: a option to acquire the railway line) jease to the Canadian Northers 


UMW aplit from the AF of L affilia- 
tion and lined up with John L. 
Lewis in the CIO. Thus when the 
Canadian Congress came to be| 
formed in 1939, Conroy came down | 
as a delegate. The next year he | 
was named secretary-treasurer, He 
hag been in Ottawa ever since. 





from Winnipeg to Emerson, operat-| Railway, 
/ed by the old Canadian Northern | Rental.provided by the lease was 
Railway and its successor the Can- | $210,000 a year for the first 10 years, 
adian National Railways, since 1901. $225,000 for the next 10 years, $275, 
Vendors of the property, who re-| p99 for the third 10 years, and $300, 
ceived the money, were the Mani- 000 a year thereafter. 
tobe Railway Company: p Subsidiary | ‘The lease also contained an option 
at, eae rovenae reel back ‘under which the lessee could pute 
The history ag the deel rs oe | chase the property for $7 millions. * 
ie Jeet wren: Oy: Snayione nt ae This is the option the Canadian 
lature passed an Act authorizing | Nat 1 Reltwave hea eee one 
construction of the Red River Val-| *‘“ ies ‘ y , 
ley Railway. The measure was dis- cised, 
allowed by Dominion legislation in| In the meantime the Canadian 
July the same year. In 1888, the Northern Railway and its successor, 
Legislature passed another Act,| the Canadian National Railways, 
practically identical, authorizing have been paying rents exceeding 
construction of a railway line from’ $11 millions. 
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Has Government Respect 


It is a far cry from coal-digging 
in Lanarkshire to standing before 
the Canadian Parliamentary Com- 
mittee on Industrial Relations with 
a 12,000-word brief on the economics 
of wage-price stabilization, Pat 
Conroy hasn't made the jump easily, 
but he has managed, apparently, to 
keep the confidence of the rank and 
file of workers such as those in his 
own union, and at the same time the 
respect of top-flight officials in gov- 
ernment and elsewhere with whom 
he has to deal, 




























































































the prodding of parliamentarians., “We believe very sincerely that 
Thus: | there is nothing in the economy of 

“We have in Canada young unions, | Canada, despite its contradictions 
mostly in mass industries, where |‘? prevent every industry in this nae 
for many years there were no| oH from providing a decent health 
uniong at all. As a substitute for a| and living standard for all workers. 
union there were many grades ot | We contend it canngt be ae = 
paternalism with the over-all defin- | employers standing on one side @ 
ite fact that no union should be in| the street and the union representa 
there; the employer was God Al-| tive standing on the other side of 
mighty himself and had the unre- | the street heaving rocks at one ane 


served right to determine the lives| oor ing mutual, contributlone 
of his employees, each making t 


for the welfare of that industry 
“Lid Blew Off” x the welfar 


as : | with Government exercising social 
This being a democratic oe control to see that it does not de- 
that aul "not cantinue forever snp io someting eat 
a | Conroy doesn’t like the idea to 
inte these mass industries with their | sot around that he hag become @ 
mass problems, their mass tensions, | plaster saint since he moved to 
Under questioning, some of the their mass complexes; and when | ottawa. Not long ago, you remem- 
Conroy philosophy came out under | the lid blew off after apenas end iber, he got into a bitter verbal 
. -ceewemereree | SUppreasion for many yeqre, 3 * | tangle with the Prime Minister 
OW erat | when ie CCL, etna wn make 
went to the : 





























Conroy wasn't at his best when 
he took on the Parliamentarians, 
This is partly because, barring an 
argument, he is a word-shy Scot 
rather than an orator. (Time and 
again members of Parliament had 
to ask him to raise bis voice so that | 
they could hear his answers). Also, 
the lengthy, wage-price treatise 
which he presented, smacked more 
of CCL’s erudite economist, Eugene 
Forsey, than it did of Conroy’s| 
more direct, blunt and forthright 
line of thought. 
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ing its annual pilgrimage to the 
“The reason we (the CCL) have| East Block. Even so, there are 
more strikes is because the majority | probably a lot of rank-and-filers 





in the 300,000 workers he represents 
who think he has already gone too 
highbrow and pacifist. 

Within the next few weeks, after 
the coming Congress meeting, it may 
be easier to evaluate his contribution 
and influence with the Canadian 
labor movement, Until last February 
there was little or no attempt to co- 
ordinate CCL wage policy, Each 
union was pretty much a law to it- 
self. Conroy's job as wage co- 
ordinator is therefore still very 
much in the experimental stage. 
The next CCL elections may indi- 
cate how labor valuates his work 
and whether he and his committee 
will be given more authority or less. 
At the moment, Conroy looks to be 
the best “conciliator” the new mass 


of our unions are young unions, | 
They represent the rising youth of | 
situations—Brazilian Traction and this nation in going out for a new) 
Winnipeg Electric—contributed the | social order instead of staying by | 
most to their drop although all|/the old one, The youth of this) 
stocks dropped. Brazilian dropped | country wants something better than | 
4.3% from $24 on Aug, 15 to §20% | platitudes and promises to live on) 
a share, Winnipeg Electric lost 20% in the future, That is our policy. 
of its $15 Aug. 15 price to sell about| We are not inherently committed 
$12 a share, to violating the law any more than 
As might be expected from their) the Steel Co, of Canada when with | 
dependence on steel, the 10 machin- | the tacit co-operation of your Gov} 
ery and equipment company stocks ernment it laid an airstrip in the) 
show the largest crop of any group Steel. Co.'s property and the War: | 
| since May 30, but not since Aug. 15.| time Prices and Trade Board gave} 
Surprisingly enough, the greatest | permits for a hotel to the Steel Co. | 
percentage decline since Aug. 15 is to run a scab stockade. If there are. 
shown by the eight beverage com-| going to be discussions of these. 
| pany securities, Thia index was_ things, let us bring out all the fac- | 
| higher on Aug. 15 than on May 30—| tors. When the Government of Can- 
largely reflecting the upward movee| ada itself obeys the law we will unions in Canada have thrown up. 
ment in Hiram Walker-Gooderham | follow the Government of Canada. Do the workers still think so? 
& Worts common, on the announced SSS SSS 
‘stock split and expectation of good | 
learnings for the year. But with the | 
| suggestion mooted that the market | 
action might indicate a coming de: | fj 
pression, all stocks to this group) 
| were hard hit with the interlisted | 
_ Distillers-Seagrams and Walkers be- | 
|ing particularly weak largely on | 
‘account of New York pessimism, | 


| The extremely volatile pulp and | GOODWIN HARRIS & COMPANY 


paper group of stocks show the sec-, OKERS AND BOND DEALERS 
| ond largest percentage drop, em- @TOCH BROK snide 


Phasizing the strong leverage fac- wuik acces Basak Restos 
Vancouver Stock Exchange 
Canadian Commodity Exchange Inc. 


347 Bay St,. Toronto 
Phone AD, 0041 
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RELIANCE 


To rely on your broker's judgment is an 
important factor when making investments 
for gain, Our customers have cause to be 
pleased. 
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Private Wires 





the grsatest percentage rise in bull! 
| narkets ((see special article page’! 
18). 
| These figures confirm reports of | 
| selectivity in buying and there is 
‘undoubtedly further selectivity as 
|between stocks in the _ various 
groups. The real opportunities both 
for profits and for minimizing losses, 
lies in picking the individual stocks. 
This ig a factor which is expected 
to be increasingly predominant in 
the stock market. 

Following are the figures show- 
ing the percentage drop in the 
DBS indexes for the various stock 
groups from their May 30 level and 
from their Aug, 15 level, 





CANADIAN CELANESE 
FANNY FARMER 
MOORE CORPORATION 


ANALYSES AVAILABLE ON REQUEST 


THOMSON & Co. 


















Partners Memee: : 
M. A. Thomsoa Toronto Sock Exchange 

Aug. 15, Sept, 12, Drop from Drop from A). Bevis Montreal Stock kxchsage 

1946 1946 May a0 Aug. 15 H H, Rath Moatreai Curb Market 

192.8 161.8 23.0 16, : 

276.2 225.0 21.8 19.5 H, B. Murray 

140.8 121.0 11.9 ot nO 

72,2 64.2 13.9 ; : : e 

2110 1878 18 118 Private Wires to All Offices 

131.0 125.0 9.4 8 

447.0 349.5 17.3 21. . > 

156.3 134.6 20.1 13.9 TORONTO NORANDA MONTREAL 

132.8 119.0 15.4 10.4 

112.1 101.3 10.0 9.7 

132.7 121.5 9.5 84 

119.3 104.0 17.5 13.8 





How To Assure 


RATA URAC 


a 


Su 


with 


Maa LSA 


5 DETR 
9 PARK AVE 


TAVE -CLEVELAND 13, OHIO 


NEW YORK 16 NEW YORK 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
oted values of your plant 
and equipment. 


CHAS. WARNOCK & CO. Lid. 


Montree! Toronto 
MA. 3777. AD, 8642 


Hamilton 
2-4173 


EXPORTS 


to World-wide Markets 


will ensure your plant year- 
round production. We invite 
you to discuss with us your 
exclusive sales rights either 
on c commission basis or out- 
right purchase. With our 80 
representatives, we can as- 


sure you of first-class success. 


Wm. Looser & Co., Ltd. 


64, Wellington Street West, 
TORONTO. 


WINNIPEG 
Business 
and 
Industrial 


Property 


Specializing in 
Chain Store Locations 
throughout 
Western Canada 


Established 1905 


VINRAY MALARTIC MINES re- 
that hole V-41 returned 1.9 
averaging $22.40 at 918 to 

A 5-ft. section at 160. to 165 


t., shows 7 ft. of 
$3.27 at 213 to 220 ft. A series of 
intersections between 275 and 549 
ft, assayed $1.15 in each case. 


Yield onCommon Stocks 


30% MoreThan at Highs 


An investor with cash can now 
buy common stocks to yield 30% 
higher than at their 1946 highs, ac- 
cording to an analysis of the stocks 
of 25 leading Canadian companies 
made by The Financial Post. Further, 
he would be buying them at a 20% 
more favorable times-earning ratio, 

Investment advisers expect that 
investors will place an increasing 
emphasis on times-earning ratio and 
stock yields as a result of the pres- 
ent market shakeout. Future buying 
is expected to be even more selective 
than in the past. 

In the accompanying table the 
prices of the common stocks of 25 
market leaders at their 1946 high and 
currently are related to their per 
share earnings for the latest pub- 
lished fiscal year and to their indi- 
cated dividend rate. 

If an investor had bought one 
common share of each company at 
the 1946 high price, he would have 
invested $1,467.75. On this invest- 
ment he would obtain an indicated 
3.41% return. 

Currently, an investor could buy 
one share of each of these compan- 

ies for $1,159.38, or 21% less than at 
their highs. On this smaller invest- 
ment, he would obtain a 30% higher 
yield, or 4.43% on the basis of the 
indicated dividend rates. 

These stocks currently are also in 
a 20% healthier position in relation 
to their total earnings including re- 
fundable portion of excess profits 
tax for the last fiscal year. At their 
1946 highs, the investor would be 
buying them at an average of 20 
times earnings. Currently they aver- 
age 16 times earnings. 
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Thus with stocks in a stronger sta- 
tistical position than three months 
or so ago, investors have to decide 
whether the market will continue 
its bearish action or will rally. Many 
investment advisers are calling for 
a rebound despite the bearish signal 
given by the Dow theory. 


Chief factor to retard a rally, both 
in Canada and in the United States, 
is thought to be the current and pos- 
sible future labor troubles. Until 
these are settled and employees re- 
turn to work, industry’s profits will 
be adversely affected. 

Adding to the general unsettle- 
ment, so disturbing to investors, has 
been the jockeying and lack of co- 
operation evident in international 
affairs. 


Although granting that the bullish 
factors of a large backlog of unsat- 
isfied demands and a large volume 
of uninvested funds were and are 
still present, many investors liqui- 
dated pending clarification of the 
immediate outlook. As k prices 
declined, others sold from pure 
fright until some selling was de- 
scribed as “panic selling” following 
the bear signal of the Dow Jones 
averages. 


With stock prices steadying up in 
the past week, investors are again 
taking stock of their holdings—re- 
lating them to earnings and divi- 
dends. This approach is said calm- 
ing the fears of many but may result 
in the rearranging of some port- 
folios, analysts feel. 

Following is the table giving the 
prices, earnings and yield figures 
for 25 leading common stocks. 
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Massey-HarrisOperation 
Mounts Outside Canada 


While operations of the Canadian 
plants of Massey-Harris Co, have 
been adversely affected by shortages 
caused by strikes, manufacturing 
operations of the newly setup 
British facilities are operating ac- 
cording to expectations, President 
J. S. Duncan tells The Financial 
Post. The operating situation of 
Massey’s other plants outside Can- 
ada is also improving, he states. 

Manufacturing facilities were 
established in England in 1945 in a 
leased plant, as a result of restric- 
tions placed by the British Govern- 
ment on licenses for importation of 
farm implements. Production of 
“important quantities” of various 
lines of tillage and haying ma- 
chinery, planned for 1946, has been 
achieved. 

Rebuilding of the European organ- 
ization is also progressing well, Mr. 


DELOITTE, PLENDER, HASKINS & SELLS 


ACCOUNTANTS AND AUDITORS 


DELOITTE, P! 


ER, GRIFFITHS & CO. 


CHARTERED ACCOUNTANTS 


HASKINS & SELLS 


ACCOUNTANTS AND AUDITORS 
ANNOUNCE THE ESTABLISHMENT OF AN OFFICE AT 


116 DALHOUSIE STREET. 


BRANTFORD, ONTARIO 


th, CHARGE OF 
MRE. C. DAVID TWEEDIE, C.A. AS RESIDENT MANAGER 


TORONTO 


MONTREAL 


GREAT BRITAIN. UNITED STATES OF AMERICA 
CUBA, MEXICO, SOUTH AMERICA 
GONTINENTAL EUROPE, SOUTH AFRICA AND CHINA 


ROYAL EXCHANGE BUILDING CORPORATION 
LIMITED 


NOTICE OF PAYMENT OF BONDS 


TO THE HOLDERS OF SEVEN PER CENT GENERAL MORTGAGE 
SINKING FUND GOLD BONDS OF ROYAL EXCHANGE BUILDING 
CORPORATION LIMITED. 


The Royal Trust Company, the 
Trustee for the bondholders under the 
Trust Deed securing General Mort- 

by Royal 


Company, dated the 2nd day of July, 

A.D. 1928, hereby gives notice that the 

said Royal Exchange Building Corpor- 

ation Limited ha made default in 

t of the principal of the Seven 
General 


Cent 
Fund Gold Bonds of the said Roya 
Exchange Building Corporation Limi- 
issued under-and secured by the 
Deed. which said nds 
2nd, 1938. and in pay- 


st ng 
euch 1 and interest to sa 
Trustee for the benefit of the holders 
@f the ssid Bonds, 
And take notice that pursuant to 
of the said Trust Deed 


The amount which will be ‘paid by 
the Trustee in respect of each of the 
interest coupons which fel] due on July 
2nd, 1937, and on January 2nd, 1938, 
and on July 2nd, 1938, is the stated 
amount thereof, together with simple 
interest thereon at seven per cent. per 
annum from the due date thereof to 
the ist day of October, 1946. 

Said Bonds and coupons are required 

ited and surrendered for 


Montreal, Ottawa, 

(Ont.), St. John, V 

nipeg, Canada, at the holder's 
or at the office of The Ro: 


with interest thereon as above men- 
tioned, will be made by or on behalf of 
the said Trustee. Bonds registered as 
to principal must be accompanied by 
duly executed assignments or transfer 
powers, 

Interest on the said Bonds and cou- 
pens shall cease to accrue from and 
after the said Ist day of October, 1946, 

Coupons which fell due on or prior 
to January 2nd, 1837, should be de- 

and ted 
the usual 
est be paid thereon. 

This notice is given pursvant to the 
Provisions of the said Trust Deed under 
which the said Bonds were issued. 


Dated at Winnipeg, Canada, this Sist day of August, 166, 


THE ROYAL TRUST COMPANY 
Trustee for the bondholders. 
> 


Duncan states. In France, the fac- 
tory is running at capacity, limited 
only by a shortage of certain raw 
materials, mainly due to the coal 
shortage. Production is improving, 
but demand remains greater than 
production, 


Although the plant at Westhoven, 
Germany, was completely destroy- 
ed, a sufficient amount of machin- 
ery and patterns has been salvaged 
to produce essential spare parts. 
Operations are’ on a very small 
scale, and in temporary quarters. 


The operating situation of the 
U. S. plants is brightening Mr. Dun- 
can states. All factories are at 
maximum capacities, subject to 
shortages of raw materials; but op- 
erations are still below earlier ex- 
pectations, 


In Canada, the new Toronto plant 
for mass production and assembly 
of combines, started operating this 
month, Massey-Harris had planned 
to produce 40 combines a day as a 
starting up program, but owing to 
the effect of steel and other raw 
materials shortages, started up at 
20 a day. Whether this rate can be 
maintained or increased depends 
wholly on supplies, particularly of 
steel, Mr. Duncan states. 


Ford Price Hike 
Won’t Hit Canada 


A 6% increase in the U. S. retail 
price of Ford cars and trucks won't 
affect prices of Ford of Canada’s 
cars and trucks for a long time, if 
at all, a company official in Wind- 
sor tells The Financial Post. 

If the U. S. price boost has any 
effect at all here, it will be frac- 
tionally small. Ford Motor Co. of 
Canada imports from United 
States only about 32% of the com- 
ponent parts of its cars and trucks, 
and the increased cost of these 
will be less than the 6% retail in- 
crease. 

In any case, WPTB is busy com- 
puting new ceiling prices for Cana- 
dian cars and trucks, taking into 
account the benefits here of dol- 
lar parity. The downward scaling 
expected from WPTB probably 
will more than offset any in- 
crease occasioned by the upscaled 
U. S. prices. 

Ford has been struggling to keep 
its Windsor plant in production on 
a three-day-week schedule for 
over a month, with output about 
470 vehicles a day. The same offi- 
cial said the company is scraping 
the bottom of the barrel this week 
and he didn't see how it could keep 
going beyond next week. About 
14,500 will be workless if the shut- 
down develops. The company is 
also down to its last few hundred 
tires. 


Higher Price 
For Platinum 
Assists Inco. 


It is estimated that International 
Nickel Co. of Canada stands to lose 
between $3 and $4 millions a year 
from revaluation of the Canadian 
dollar, But increased income result- 
ing from higher price of platinum 
alone will more than offset this fig- 
ure, authorities state, 

Since platinum was decontrolled 
last May, its price in the free U.S. 
market has more than doubled— 
from $35 an ounce to about $90. With 
annual production estimated about 
150,000 oz. this would mean roughly 
$8.2 million additional income for 
International Nickel, Last year Inco 
sold 381,741 ounces of platinum 
metal including palladium which 
sells for around $24 an ounce, iridium 
and rhodium, about 125 an ounce 
and ruthenium, selling now at over 
$50 an ounce. In addition it sold 
1,601,476 ounces of silver and 58,179 
ounces of gold. 

Although earnings for the first 
half of 1946 did not quite meet divi- 
dend requirements—earned 77c., 
paid 80c.—second quarter earnings 
improved substantially at 42c. a 
share and were the best since 47c. 
was earned in the first quarter of 
1945. 

Inco began to cut back nickel pro- 
duction last August and by year 
end, output was down to only 50% 
of war capacity. Now with steel 
production in the United States 
back at a high rate after the first 
quarter strike, demand is expected 
to rise, 

The rise in the world price of cop- 
per will add to Nickel earnings. Last 
year it sold 215.7 million pounds of 
copper. Although the price remains 
at about 11.5c. a pound in Canada, 
the price is now 14.38c.-14.5c, in 
United States, while in the world 
market it is quoted at 16.38c. 


Newsprint Consumption 
Is Still on Upgrade 


MONTREAL (Staff) — Newsprint 
consumption in the United States 
still continues far above the corres- 
ponding period’ in previous years, 
American Newspaper Publisher 
Association reports for August. In 
that month, daily reporting news- 
papers consumed 260,059 tons (202,- 
911 tons in 1945, 224,361 in 1941). 
During the first eight months re- 
porting newspapers used 1,994,892 
tons, an increase of 29.2% from a 
year before and of 4.6% over the 
first eight months of 1941. 


Labor Roundup 


Alta. Miners Take $1.40; 
Maritimes to Seek Parity 


Bituminous coal miners in Alberta 
have voted 10 to 1 in favor of strike 
action, the executive of their union, 
UMWA (CCL-CIO), reports. But 
the threat has not materialized and 
is not dikely to, as long as their 
representatives and the operators 
continue negotiations, Tuesday, they 
jointly announced they had reached 
agreement on an increase of $1.40 
a day. This in. itself virtually re- 
solves any threat of a strike. There 
remain to be settled the miners’ de- 
mand for 5c. a ton royalty for a wel- 
fare fund—the operators have of- 
fered 3c., and for a 40-hour week. 
Operators are understood to be 
agreeable to this work-week revi- 
sion and to have guaranteed an 
additional eight hours a week at 
time-and-a-half pay. 


Nova Scotia miners, with wage 
levels below those of the West, are 
mulling over what “to ask when 
their contracts come up for renewal 
next Feb. They have indicated 
they will take|a cue from their 
confreres at Dosco.and go after 
wage-scale parity, to level. up Mari- 
time miners’ wages with Alberta’s. 


Nurses “Resign” 
For Salary Boosis 

Last week, 33 nurses at Belleville’s 
General Hospital, where the month- 
ly salary for staffers is $105, and 
they work six 12-hour shifts a week 
(two hours off each morning and 
afternoon), turned in their resigna- 
tions when refused $25 a month sal- 
ary increases. They didn’t call it a 
strike, but the effect was the same. 
The hospital board rehired all of 
them three days later on a short- 
term contract under which they will 
be paid $125 a month retroactive to 
Sept. 1, through to Oct. 16. When 
the contract comes up for renewal, 
Nurse Thelma Gordon, group 
spokesman, says they will go after 
the extra $5 a month plus free 
hospitalization, a straight eight- 
hour day, and 12 days’ sick leave a 
year instead of the present seven. 


Ultimatum Ends 
Kitchener Tram Strike 
Kitchener’s transit strike was a 
short-lived affair. It started when 
the Public Utilities Commission dis- 
missed streetcar despatcher Frank 
Fluvian, president of the local union, 
TLC-AFL’s Street, Electric Railway 
and Motor Coach Employees, and 
replaced him with Oscar Vogt. It 
ended with an ultimatum to the 80 
strikers to come back to work or 
be discharged. Fluvian, who was 
dismissed for insubordination, said 
the commission had agreed not to 
employ Vogt as a despatcher; and 
the ‘issue on which the strike was 
based will be given further 
consideration. 


* * . 


Vancouver Stevedores 
Granted 15c. Increase 


National War Labor Board set a 
precedent for itself last week when 
it approved 15c. an hour wage in- 
creases for 750 Vancouver dock- 
workers, The board approved a joint 
application submitted by Shipping 
Federation of British Columbia and 
the union, IL & WU (CCL-CIO), 
under which longshoremen and 
warehousemen will get $1.25 an hour 
straight time and from $1.65 to $1.88 
an hour for overtime, plus an addi- 
tional 3c, an hour for work on 
holidays. 


Vancouver's strike-harassed Daily 
Province had a recurrence of its 
malady last week. Pressmen walked 
out and caused a three-day suspen- 
sion of publication (the paper had 
already missed publication 46 days 
in June and July). When the press- 
men (International Pressmen’s 
Union) did not show up the fourth 
day, the paper came out without 


U.S. Seeking World-wide Airlanes 
Russia, Balkans, Alone Reject Plan 


Special Correspondence 

WASHINGTON—With the ulti- 
mate goal of a world-wide network 
of U.S. air lines, the State Depart- 
ment is seeking formal operating 
rights into and through more than 
a score of countries, The Financial 
Post is informed. 


The Department hopes to negoti- 
ate bilateral air agreements with 
virtually every country in South 
and Central America, as well as 
Newfoundland, Australia, China, 
the Philippines, New Zealand, and 
the. Union of South Africa. 

Urgent need for the agreements— 
which, in effect, authorize an ex- 
change of traffic rights between the 
United States and other nations—is 
seen, now that the Civil Aeronau- 
tics Board has awarded routes in 
the last international case on its 
books. It has certified 11 United 
States carriers to operate in the 
foreign field, but not all of these 
may enter the designated countries 
until an air agreement is signed by 
the governments concerned. 

Thus far, State Department ef- 
forts to obtain air rights in Russia, 


United States. Only Saudi Arabia 
has granted operating rights to this 
nation’s air carriers without seek- 
ing reciprocal privileges. 

Ireland, Spain, Egypt, Greece, 
Turkey, Lebanon, are not yet utiliz- 
ing their traffic privileges ... 
principally for the reason that their 
overseas air organizations have not 
been established. Other countries 
are operating air lines to the fol- 
lowing points: ; 

1. Canada—-New York, Boston, Chi- 
cago, Cleveland, Seattle, and Duluth. 

2. Great Britain—New York, Chi- 
cago, Philadelphia, Detroit, Wash- 
ington, Baltimore, Boston, New 
Orleans, San Francisco, Palm Beach, 
and Miami, 

3. France—New York, Chicago, 
Washington, Boston. 

4. Sweden, Norway, Denmark and 
Iceland—New York and Chicago. 

5. Switzerland, Czechoslovakia, 
Portugal, the Netherlands, and 
Belgium—New York. 

Latin-America Main Target 

Commercial air ¢arriers of the 
United States have, at the same time, 
landing rights in each of these 


the Balkans, India and Mexico have countries. The U.S. flag lines certi- 
been fruitless. Russia and the Bal-| fied by CAB include: American, 
kans have been given up as hope-) 


less for some time to come; but-an- 
other attempt is being made at an 
understanding with Mexico, and a 
special mission is now in India, 
aiming to negotiate air rights there. 

The Department has, meanwhile, 
obtained operating privileges for 
American flag carriers in some 19 
countries. Bilateral) agreements 
grant 18 foreign mations the right 
te fiy to key traffic centres in the 


Braniff, Chicago & Southern, Col- 
onial, Eastern, National, Northwest, 
Panagra, Pan American, TWA, and 


| Western. 


Most of these air lines were de- 
signed to operate in Central and 
South America. Several South Am- 
erican companies have indicated a 
desire for traffic privileges in the 
United States; while CAB air route 
designees hope for similar privileges 


in those eountries which have been: 


é 


serviced almost exclusively by PAA, 

Since State Department policy is 
clearly opposed to agreements be- 
tween companies and nations, and 
since no company is in a position to 
grant operating rights here to a 
foreign country, the Department is 
trying to negotiate in Latin America 
on a  government-to-government 
basis. 

In China, conversations are now 
under way toward a formal agree- 
ment. Numerous war-built airports 
there are deterlorating, and the 
Chinese are reported willing to swap 
landing rights for foreign aid in 
repairing the airfields. 

Early pacts are expected with 
Australia, New Zealand, and New- 
foundland, among others. In the 
latter two countries, only tentative 
landing rights are in effect at 
present. 


Windsor Controllers 


To Buy in Debentures 

WINDSOR — Authority to pur- 
chase City of Windsor debentures 
has been delegated by City Council 
to Board of Control. Offers of bonds 
for sale will be received by R. J. 
Moore, financial adviser and budget 
director. 

Council’s action in passing a by- 
law ended a dispute between alder- 
men and controllers over a recent 
transaction, the aldermen contend- 
ing Board of Control acted without 
authority, 

At the same time,Control Board 
and Council disbanded the deben- 
ture-purchasing committee estab- 
lished to advise Control Board. In 
future, the board will be free to 
seek advice from any eompetent 
source. 


them. It continues to do so. In spite 
of orderg from international head- 
quarters of their union to stay on 
the job, the pressmen refused to 
handle “struck plates.” 


* 7. a 


Toronto Textile 
Workers Satisfied 


“Fair and reasonable,” both Mon- 
arch Knitting Co. employees and 
company officials described their 
new agreements, Still subject to ap- 
proval of the Regional War Labor 
Board, the agreements call for a 
graduated scale of increases ranging 
from three to 10c. an hour for 600 
employees in one of the company’s 
Toronto plants, increases from one to 
lle. for 100 workers in the other. 
The 700 workers were on strike for 
nearly two months this summer. 
The agreements provide for a 44-hr. 
week in the larger plant, a 48-hr. 
week in the smaller, and in both 
mills, workers will earn time-and- 
a-half beyond 40 hours, The com- 
pany adopted a paid vacations plan 
under which workers will get one 
week after three months’ service 
and two weeks after five years. The 
workers agreed to a voluntary and 
revocable dues check-off system. 


Master Agreements 


Take Precedence 


The question of master agreements 
between Canada’s three largest meat 
packers, Canada Packers, Burns 
and Swift, and UPWA (CCL-CIO) 
has taken precedence at the con- 
ciliation conference in Winnipeg, 
presided over by Mr. Justice S. E. 
Richards. Meanwhile the wage 
question has been deferred until 
terms of the overall agreements 
have been settled. There has been 
no move on the part of the com- 
panies to raise their 5c. offer and 
the union sticks to its demand for 
an across-the-board increase of 23c. 


C. H, Millard, who once headed 
UPWA, and the union’s present in- 
cumbent, Fred Dowling, got into an 
argument over a comparison of 
wages in the steel and packinghouse 
stewards’ council of UAW-CIO told 
ers ought to be paid at least what 
meat packers get. Dowling replied 
that with a guaranteed minimum of 
$33.60 a week for packinghouse 
workers, they would still be below 
the average paid workers in steel, 
logging, mining and pulp and paper. 
industries, 

The Alberta Farmers’ Union strike 
may have played hob with UPWA’s 
strike plan. Livestock deliveries to 
Edmonton packing plants were cut 
off by AFU picketers and 1,200 
packinghouse workers were laid off. 
If UPWA calls its strike, it will 
mean putting these 1,200 out-of-work 
workers out of work. AFU tried to 
make it up to packinghouse em- 
ployees by offering them. jobs in 
harvest fields. 

7. « « 
Anaconda Presses 
For Strike Vote 


To ascertain any change in the 
position of affairs in the grey-haired 
Anaconda strike, Deputy Labor 
Minister MacNamara and his chief 
conciliation officer, M. M. MacLean, 
met Pesident J. S. Vanderploeg and 
other Anaconda officials in Ottawa 
last week, A follow-up meeting with 
union officials was said likely, It 
is understood Vanderploeg pressed 
the department to apply its new 
strike vote ordér, 
charges that the union has broken 
its contract with the company and 
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Work Progressing 
At Ontario Hydro 
DeCew Falls Plant 


Excavation for the power house 
addition to the DeCew Falls plant of 
the Hydro-Electric Power Commis- 
sion of Ontario near St. Catharines 
has been completed, it is stated. Ac- 
tual construction, beginning with 
the building of the draft-tube, is now 
under way. 

The new installation, scheduled to 
be put in service in the autumn of 
1947, will double the capacity of the 
79,000 h.p. plant operating at 25-cycle 
frequency. 

It will bring total capacity at the 
station, including that of the older 
50,000 h.p. 6624 cycle development, 
purchased by the Commission in 
1930, up to 190,000 horsepower. 


It is planned to increase the oper- 
ating head at DeCew Falls from 265 
to 280 feet, by raising the head water 
level four feet and lowering the tail 
waters 11 feet. The tail race, which 
empties into Lake Ontario near Port 
Dalhousie, will be substantially en- 
larged, entailing excavation of about 
one million cubic yards of “compo- 
site.” Up to date about 200,000 cubic 
yards have: been removed, it is re- 
ported. 


that it is not representative of the 
majority of employees. Out of cord 
meeting came nothing to indicate 
the company is any nearer coming. 
to terms with the union (UMM & 
SWA: CCL-CIO), But there was a | 
hint that the union is considering 
compromise proposals. Wage in- 
creases constitute the union’s prin- 
cipal demand; asked, 23c.; bid, 8c. 
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Negotiations to Settle 
Chrysler Strike Open 
Cheerful news from Windsor! “Ne- 
gotiations are to be resumed imme- 
diately in an endeavor to reach a 
settlement covering hourly-rated 
employees of Chrysler Corp.” This 
announcement by a company offi- 
cial came Tuesday, following a move | 
by the Chrysler local of UAW (CCL- 
CIO) permitting salaried employees | 
of the company to return to their | 
desks in the plant offices. Since July 
16 office workers have carried on in 
temporary offices in a downtown 
hotel—the picket line wouldn’t let 
them into the offices at the plant. 
The union also said anyone having 
business to do with the company 
could cross the picket line. These 
moves marked the first steps to- 


renewing his| ward conciliation of a strike which 


began June 17 and put 4,000 workers 
in Windsor and Chatham on the 
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Peace of mind depends largely 
on planning what you can save 
and saving what you plan. That's 
“budgeting.” Open a Canada 
Permanent savings account. Regue 
lar.deposits should be part of your 
plan. 2% paid on savings. With 
drawals by cheque. 
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Mortqage Corporation 


Head Office: 320 Bay St.. Toronte 
Assets Exceed 000,000 


F. J. MADELY 

Whose appointment as Assistant General 
Manager of Eastern Steel Products has 
been announced by J. G. Lorriman, 
President and General Manager. 

Mr. Madely has been associated with 
Eastern Steel for eighteen years. He 
was General Superintendent of the 
Montreal Plant before his promotion a 
year ago to the position of General 
Production Manager. . 


An Investment In The Industrial 


and Commercial Hub of Canada 


Endowed with excellent hydro-electric power and transportation facili- 


ties, the Ci 


of Montreal has attained a high place in the world of 
industry and commerce. It ‘ranks as the world’s largest inland 


fact which significantly explains its position as the major distributing 
eentre of Canada. 
Because of the pre-eminent role which the City of Montreal plays in 
the economic life of a growing and vibrant Canada, the City’s new 
issue of refunding debentures is an attractive medium in which to in- 


vest your funds 


for income and security. 


As principals, we offer: 


City of Montreal 


3% Serial Debentures due November 1, 1964-1974 


Maturities 


1964 to 1966 
1967, 1969, 1971 
1972 te 1974 


Prices 


100.00 
99.50 
99.50 


Yields 


3.00% 
3.03% 
3.05% 


completion of the present refunding programme, the City will 
have vedaud ite net funded debt by nearly $35,000,000 since 1936. 


Ask for our descriptive circular. 
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Telephone: Harbour 4261 


Terenio, Hamilton, Londen, Ottawa, Montreal, Quebec, Sherbrooke and New York. 
Correspondents in England. 





The Editorial Page 


‘He _Hurts Democracy’s Cause 


The cause of the démécracies has been badly 
hurt by the President Truman flip-flops on the 
Wallace speech. It is still anything but clear as to 
what foreign policy Truman and his administra- 
tion does support. 

Truman’s intimation to the world that America 
may not support Byrnes’ get-tough-with-Russia 
policy, that the mailed fist may be just a papier 
maché mockup, can have gravest consequences. 

The history of our times reveals very clearly 
that Hitler’s aggressions and mounting bellicosity 
were fostered by the Nazi conviction that Britain 
wouldn't fight; that there was no point at which 
Britain would stand firm. Now the Russians are 
invited to take the same view by the Truman per- 
formance. 


Wallace is of course entitled to his opinion but. 


the incident is shocking if one important factor in- 
volved is that being discussed by some political 
observers. 

The lines of battle for the 1948 U.S. Presiden- 
tial election are now being drawn. Truman can 
be expected to want and protffbly to get the presi- 
dential nomination. But who is to run for vice- 
president? Wallace and Byrnes are two names at 
the top of the list of probables. 


They Do Fine Job 


The more than 300 men from all over Canada 
who met at Halifax last week represented one of 
the Dominion’s most important and most useful 
institutions. They were delegates to the Canadian 
Weekiy Newspapers Association which has 611 
member papers. 


On the health and vitality of local municipal 
government dépends the health and vitality of 
our provincial and national governments. 


Nothing can so much contribute to virile func- 
tioning of community life ‘as the local community 
paper which conscientiously and sagaciously com- 
ments on local affairs. 


These annual association meetings serve an im- 
mensely useful purpose in recalling to these com- 
munity publishers their big responsibility and 
their high place among our institutions. 

Among the trials of publishing in a modest or 
small community is the taking of sides on import- 
ant issues. Truman’s friend, George Allen, tells 
the story of the local man running for sheriff in a 
community which was about equally divided on 
a law controlling squirrel hunting. The candidate 
carefully dodged the issue time and again. Finally, 
he was pinned down on a public platform. 


Where did he stand on the squirrel law. His 
reply: “Well, I understand that half of my friends 
ere in favor of the squirrel law and half of my 
friends are opposed to it. I want it definitely 
understood that I’m for my friends.” 


The anaemia that imperils the community 
press is that its policy is just being “for its friends”; 
that it falls into the easy and comfortable way of 
saying nothing that offends anybody. Nothing is 
so dangerous for its future. Fortunately, many of 
the weeklies do an outstanding service. 


Very Odd Procedure 


Those charged with making and enforcing On- 
tario company law should have been at last week’s 
meeting of Yellowknife Gold. Mines. The events 
of that meeting and their implication for all share- 
holders are disturbing. . 


It will be recalled that lengthy argument and 
litigation finally resulted in Ontario’s Chief Justice 
McRuer ruling that the common directors of Yel- 
lowknife Gold and Bear Exploration “in bad faith 
took advantage of their fiduciary position to Yel- 
lowknife to promote the interests of the Bear com- 
pany in which they were then or shortly after be- 
came substantial shareholders, all to the great 
detriment of the Yellowknife company.” 

Accompanying this decision was a court injunc- 
tion restraining the directors of Yellowknife from 
acting in that capacity. In effect, the Court said: 
“Call a meeting of shareholders, that’s all. You're 
out.” 


But this is what happened. 


H. R. Swanson, Yellowknife vice-president, took 
over—endeavored to direct the entire meeting. 
. He declared motions carried on a show of hands 
which, on the count of various responsible people 
present, were defeated by about three to one. 


Mr. Swanson decided “to handle this myself” 
when it came to counting ballots and requests for 
a scrutineer were refused. 


Announcement of the result of balloting was 
delayed because Mr. Swanson did not chose to 
make a verdict on the voting. He claimed that 
certain unspecified ballots were in question, that 
he would have to confer on the matter after and 
outside the meeting 


The fact that the McRuer judgment is being 
appealed does not excuse this unusual, unsatisfac- 
tory method of conducting shareholder meetings. 


Among Those Absent 


To the County Hall in London, England, next 
month will go the leading tourist officials from 
more than 15 nations, from Europe, America and 
the Antipodes, but not from Canada. Canada, as 
a potential power in the tourist world, was invited; 
but Ottawa chooses to send no delegate to this In- 
ternational Conference of National Tourist Or- 
ganizations. If we are represented at all it will 
likely be by someone attached to Canada House, 
London, and not by a man who knows the’ business 
here firsthand. 


Up for discussion at the week-long meeting will 
be such topics as the handling of passports and 
visas, customs and immigration, currency control, 
and the formation of a permanent ‘international 
tourist organization. Participation in these discus- 
sions would not only mean direct benefits to Can- 
eda in terms of a better understanding of interna- 
tional travel problems; it would mean enhanced 
prestige among the world’s tourist leaders. And a 
nation such as Canada which, to say the least, can 
put its international credit balance to good use, 
should do nothing to detract from what. prestige 
has already been attained. 


Resolved the Senate Standing Committee on 
Tourist Traffic one month ago: “That the develop- 
ment and permanent maintenance of our tourist 


business should be planned on a. ilong- 
range view... .” 


If a permanent world tourist organization 
emerges from this London meeting, Canada should 
have a place on its executive. In fact, a part of the 
world that has so much to offer globe travellers 
should be in a position to claim a key spot in any 
such group. How ean we expect any recognition 
at all if we don’t see fit to send a delegate from 
Ottawa? pe - we Nb a i 


Wallace, as well*established leader of America’s 
pie-in-the-sky leftist groups generally would 
clearly be an appealing figure to these big seg- 
ments of U.S. voters rather than the conserva- 
tive Byrnes. 

Truman could rightly be concerned about the 
fast-growing stature of Byrnes, who has been 
making rapid strides in establishing himself as 
perhaps the biggest and most statesmanlike figure 
in the present administration, 

And there is another odor of politicking in the 
incident. , 

Isolationism forms no paft of the creed of the 
men (like Dewey and Stassen) who currently stand 
high on the list of probable nominees by the Re- 
publican party, the historic fold for U.S. 
isolationists. 

It would be quite logical for the Trumanites to 
attempt to corral this big actual and latent Vote; 
give it a new roosting place within the Demo- 
cratic party. And the Wallace speech is just a 
blatant kind of latter-day isolationism. 

So it may be that the Truman Waverings on 
this matter have been successful politicking. But 
for the democratic world, the consequences can 
be tragic. 


Grocery Store Harpies 

A happily insulting name has been coined by 
the Peterborough Examiner to cover that tribe of 
socially depraved Canadians, the women who gang 
up on grocery store clerks to buy in hoards of 
hard-to-get-stuff they don’t need. Going back to 
the Greeks, the Examiner dug up that myth about 
the Harpies. They were -thoroughly unpleasant 
birds with faces of women, noted for the way they 
hung about until hungry men prepared to eat, and 
then swooped down and stole all therfood in sight. 
Just the way, some grocery store managers report, 
certain shoppers habitually lurk in sight of empty 
shelves until the daily refilling, then pounce before 
the wants of legitimate shoppers can be satisfied. 


And so, “Grocery Store Harpies.” 


Some of these 20th century Harpies are pretty 
efficient birds, too. A glance into their nests would 
show stacks of soap, shortening, toilet paper, can- 
ned goods, and all those other items in short supply 
but not under rationing regulation. 


In many instances buying by these Harpies is 
responsible for sharply aggravating a critical sup- 
ply situation, pushing a temporary regional short- 
age into a drawn-out problem and spreading it 
across the country. They take rumors and blow 
them up into reality, probably create some of the 
rumors on their own hook. 


Worst feature of the Harpies is that they can- 
not be branded illegal without recourse to ration 
procedures; and these are not to be recommended 
except in the extremest of cases. It’s purely a 
matter of social conscience, and the Greek Harpies 
didn't have a word for that one. 


Necessity Invention’s Mother 


Writing of his early manhood as a Mississippi 
river pilot, Mark Twain relates his experience with 
the closed shop. . 

River boat pilots formed a union, which became 
so strong and well disciplined that pilot fees reach- 
ed fabulous heights. The union became the real 
dictator of river traffic. 

Finally the union seemed to have all its battles 
won, to have the situation completely in hand. A 
certain and rich livelihood with utopian working 
conditions seemed finally assured for all members. 


Then the blow fell. Railroads lured away pas- 
senger traffic. To beat excessive pilot costs and 
to meet growing competition, single tugs towing a 
dozen great barges were introduced and, says Mark 
Twain “behold, in the twinkling of an eye, as it 
were, the (pilots’) association and the. noble science 
of piloting were things of the dead and pathetic 
past.” 

There is an obvious link between that record 
of the past and last week’s report that a Canadian 
firm has hit upon a way to produce window glass 
without soda ash. “of 

Strikes have choked off the soda ash supply 
completely. Necessity is indeed the mother of 
invention, hence the new process. 


We wonder if people who call strikes and make 
unrealistic wage and other, demands ever think 
what they may be doing to abolish or to speed the 
disappearance of their jobs. They remind us of 
a boxer with a lightning left uppercut. He let go 
for “the kill” and knocked himself out—cold. 


What is Democracy 


For democrats everywhere, and particularly for 
some of our labor leaders who are promoting law- 
lessness, and who impose the grossest form of 
dictatorship in conduct ‘of union affairs, there is 
important warning and advice in a recent state- 
ment of Australia’s Foreign Minister Evatt. 


A Swiss reporter at the Paris Peace Conference 
asked Mr. Evatt: “Men are fighting in various parts 
of the world and invariably the word ‘democracy’ 
is used by both sides to define their motives. Mr. 
Evatt, What is democracy?” 

Evatt’s spontaneous and unrehearsed reply was 
superbly put. He mentioned that democracy 
means every man and woman has the right to vote; 
that there must be more than one candidate on the 
ballot; that the right of free nomination is vital. 
He continued: 

“After a government is elected by the people, democ- 
racy means that the verdict of the people must be re- 
spected by the people. To try and get rid of an elected 
government by, violence or for the government to get 
rid of its opposition by violence, that is the very anti- 
thesis of democracy. It is part of the democratic pro- 
céss to accept defeat until that defeat can be reversed 
by constitutional means... Those who are of the opin- 
ion that the elected government is doing the wrong 
thing must have the right to say so, to express their 
opinion freely even although their opinion is wrong. 

“Democracy means the duty ‘to take it’ as well as 
the right to ‘dish it out’.” 

Ontario’s courts have been crowded recently 
with strike offences, cases of violence, intimidation, 
watching, besetting and so on. The law is very 
clear as to what may and may not be done in the 
prosecution of a strike. 

But many labor leaders cry out violently 
against these trials. They say that strike law is 
old and out of date, hence should not be enforced. 
At least by implication, some of these people seem 
to hold that any law enforced against them is bad; 
that they should have the right to beat and intimi- 
date, and smash and sequester property. 

They say in effect we will obey only those laws 
we like; we shall disobey when it suits us. 

Labor leaders have a right to their opinion that 
strike law needs amendment. But let them seek 
thet amendment properly. Let them remember 
“Democracy means the duty ‘to take it’ as well as 
the right ‘to dish Kowks’” ..- ~. -: - 
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“Most Polished” Diplomat 


The Hon. Humphrey Hume Wrong, 
Canada’s new ambassador to Wash- 
ington, is probably Canada’s most 
polished diplomat. Some find his 
manner cold, “brittle.” He thinks and 
speaks much faster than most people 
and some think this is a “hurry treat- 
ment” to get them out of the well- 
groomed presence, “He does not suf- 

fer fools gladly” 

is the way an- 
other put it. His 
successes and his 
friends in the 
diplomatic serv- 
ices of other 
\ countries _indi- 
cate, however, 
that he. gets 
along well. 

In and about 
Toronto, where 
Hume was born, 
the Wrong fam- 
‘ly has stood for 
everything that 
is correct and 
erudite for at 

least the past 60 years. Hume is no 
exception to that rule, 

George Wrong, Hume's father, was 
one of Canada’s greatest scholars, 
Starting out originally to enter the 
Anglican ministry, Wrong Senior took 
church orders but in the early 1880's 
he joined the University of Toronto 
to teach church history. This led to 
his more than 80 years as head of 
the department of history. 

Hume Wrong took classics at the 
university, graduating in 1915. Due 
to a boyhood accident which cost him 
the sight of his left eye, he was re- 
fused admission to the Canadian 
Army. He went to England and was 
promptly offered a commission in the 
British Army. 

After the war he got 2 Flavelle 
scholarship and settled down to post- 
graduate studies in Oxford. Armed 
with a degree of B.Litt. from that 
institution, he returned to Toronto 
and joined the department of history, 
U. of 'T. 

For nearly six years there~ were 
two Wrongs on the history staff. 
Father George retired in 1926. In 
1927 Vincent Massey asked son Hume 
to join him at the newly opened lega- 
tion in Washington as first secretary. 

Since then his progress has closely 
paralleled that of the growth and 
development of Canada’s Department 
of External Affairs. : 

Wrong has served successively as 
permanent delegate to the League of 
Nations, economic adviser to the 
High Commissioner in London, min- 
ister-counsellor in Washington and 
more recently as under-secretary of 
state for external affairs at Ottawa. 

At Ottawa some of his best work 
has been done when his former chiefs, 
Prime Minister King and Norman 
Robertson, were out of town. Those 
who know his work say he has ex- 
ceptional ability as an administrator 
and with his chiefs away he shows 
top speed in getting desks cleared of 
accumulated problems. This will 
stand him. in good stead at Washing- 
ton where increasingly the post of 
Canadian Ambassador is administra- 
tive. 


MR. WRONG 


At Service of Industry 


An industrial engineer and a veteran 
of the two great wars has just been 
appointed Director of the Trade and 
Industry Branch of the Ontario De- 
partment of Planning and Develop- 
ment. He is Brantford-born, Fred- 
erick John Lyle, and nicknamed Pat. 
His main job will 
be to offer ser- 
vice to manufac- 
turers and trad- 
ers desiring to 
develop export 
and import trade, 
to encourage the 
establishment of 
new industries in 
Ontario and to 
gather and com- 
pile special in- 
dustrial statistics 
for industry and 
government. 

Lyle comes to 
his new position 
from London, 
England, where he was Trade and 
Industrial Commissioner at Ontario 


MR. LYLE 


House. There he was on the other 
end of industrial moves between On- 
tario and Great Britain and he is 
credited with bringing a number of 
British industries to Ontario. 


Lyle received his early education in 


his native Brantford. As the first great 
war was on when he was through 
high school, he joined the Army 
instead of going to university, served 
with the infantry and won his com- 
mission, On his return he took a 
science course at the University of To- 
ronto, graduating in 1923. His first 
job was with the Beardmore leather 
company at Acton, Ont. Later he 
joined the staff of the Toronto Indus- 
trial Commission but went back into 
the leather business later. When the 
last war broke out he enlisted with the 
Royal Canadian Electrical Mechanical 
Engineers, serving in Canada, France, 
England, Belgium and Holland and 
ended up as head of this group of spe- 
cialists in the First Canadian Army. 
Last year he was appointed Trade and 
Industrial Commissioner at Ontario 
House where he remained until trans- 


ferred to Toronto. 
* * * 


Fights Tax Case 


More than usual interest attaches 
to the case scheduled to go before the 
Privy Council Oct. 12. It is Wrights’ 
Canadian Ropes Ltd. versus Canada’s 
Minister of National Revenue. 


Post readers will well recall the 
background of this litigation. Income 
tax officials ruled that Wrights’ Cana- 
dian contract with a British firm 
called for what 
it considered too. 
liberal a royal- 
ty. Using their 
enormous discre- 
tion, tax officials 
slashed. the 
amount charge- 
able as a_ busi- 
ness expense. 
Wrights’ appeal- 
ed the ruling and 
finally heard the 
Supreme Court 
give tax official- 
dom a_ verbal 
lashing of aston- 
ishing vigor. Dis- 
satisfied with the 
implied victory which the Supreme 
Court give Wrights’ Canadian, tax 
officialdom is now contesting the 
issue again before the judicial com- 
mittee of the Privy Council. ' 

The Canadian solicitor, 
route to London to handle Wrights’ 
side of the case, is Harry Randle 
Bray, K.C., of Vancouver. Born in 
Oakville, Ontario, Bray’s family took 
him to British Columbia at an early 
age and he got his early education at 
Nanaimo. He returned east to the 
University of Toronto and Osgoode 
Hall. Selected Rhodes Scholar for 
B. C., he attended Brasenose College, 


MR. BRAY 


now en’ 


—Cartoon by Grassick, 


Oxford, and a sojourn at Heidelberg 
University abruptly ended when he 
declined drinking a toast to Der 
(1914) Tag. 

He was soon back in Canada, join- 
ing up with the 10th Siege Battery, 
recruited primarily from McGill 
University Students. Among his bat- 
tery comrades were many whose 
names are now bright in the business 
and political firmament, Brooke Clax- 
ton, Earl Spafford, president Imperial 
Tobacco; George Bourke, managing 
director Sun Life Assurance; Mr. 
Justice Fairweather of the New 
Brunswick Supreme Court; Mr. Jus- 
tice Anglin of the Admiralty Court 
to mention a few. 


Following the war Bray returned 
to law in the Pacific province and for 
two years was dean of the B. C. Law 
School. 

Since this appeal was arranged, the 
Exchequer Court judgment in the 
Pure Springs case throws another pail 
of oil on this whole blazing contro- 
versy of the discretionary powers of 
tax officials. In that judgment, re- 
ported recently in The Post, Mr. Jus- 
tice Thorson, in effect, upheld the 
right of tax officials to do what they 
did in the Pure Springs and in the 
closely similar Wrights’ Canadian 
case, Thorson, furthermore, spanked 
the Supreme Court for what it said 
on the Wrights’ matter. 


Whatever the outcome in London, 
Bray feels he is fighting a battle of 
immense importance to all taxpayers. 
Because of its widespread concern to 
Canadian business, more than usual 
interest will attach to its outcome. 


Stop Me li— 


Percival: Daddy, do they raise polit- 
ical plums from seeds? 

Daddy (who never had one): No, 
young man. Political plums are more 
often the result of a bit of clever 
grafting. 

+ . * 

“All members of the congregation who 
want to go to Heaven stand up.” 

All rose except one man. 

“What! Don’t you want to go to 
Heaven?” 

“Not immediately.” 

. 7 * 

A judge had given his decision on a 
case, and counsel for plaintiff rose and 
questioned it. 

‘I cannot allow you to reopen this 
case after I’ve given my decision,” said 
his lordship. 

“Then, judge, I may as well sit down,” 
returned the lawyer. “It's no use knock- 
ing my head against a stone wall.” 

“Sir, I know it is no use knocking your 
head against a stone wall,” returned the 
judge. “But I know no other who could 
perform the operation with less personal 
injury than yourself.” 


Britain Has 1,172 Wildeat Strikes 


Wildcat strikes are becoming a ma- 
jor problem in Great Britain. Here is 
a useful roundup of the strike picture 
there by the new weekly news maga- 
zine of world affairs, World Report. 


British strikes still aren’t as bad as in 
the U. S., but “unofficial” walkouts— 
where men leave their jobs against the 
advice of union officers—are building up 
a major problem for Britain's labor 
government. 

The closed shop, new to labor rela- 
tions in Britain, is the big issue now and 
one that can involve Britain's national- 
ization program. 

Recent strikes and labor disputes have 
upset meat distribution, blocked milk 
deliveries, cut gas supplies to the point 
where the wartime blackout returned to 
miles of streets and threatened to dis- 
rupt London’s transportation system. 

No major industry has been completely 
tied up through union-called strikes. The 
significant difference in Britain’s strikes, 
from those in the U. S., is that rank-and- 
file workers are showing an increasing 
tendency to leave their jobs, frequently 
at a time when union leaders are in the 
midst of negotiations with management. 

Underlying many work stoppages is a 

e economic unrest in Britain due to 
the fact that wages for most workers 
have not-kept abreast of prices. Other 
factors adding to the restlessness of 
workers are the long absence of vaca- 
tions, the retention of the 44-hour week 


in most industries and the shortage of 
decent housing for laborers. 

Wages of British workers have risen 
65% for men and 84% for women since 
1938, but demand for new increases still 
underlie many labor disturbances, An- 
other factor is a desire for security bene. 
fits, such as a guaranteed minimum wage, 
a 40-hour week and payment during 
sickness, 

Unofficial strikes are causing specula- 
tion whether labor leaders, now tied 
closely to the Labor government, are 
losing their close link with the rank and 
file of workers. In the first six months, 
1946, Britain had 1,173 strikes. Most of 
them were small but only one was 
called with official sanction of the union 
leaders. 

Here are examples of things British 
workers strike for: 

Gas workers in London struck for a 
raise of four cents an hour. They did not 
have backing of union leaders. They did 
not return to work for a week. Mean- 
while the blackout returned to 1,400 
miles of London streets. Hospitals, 
homes and hundreds of industries had 
insufficient gas:to meet their needs. 

Milk workers, striking for higher 
wages tied up the main source of Lon- 
don’s milk supply. 

Meat workers walked off the job to 
protest the hiring of three nonunion 
laborers, 

Dock workers at Southampton went 
en strike when the number of loading 


gangs on duty was reduced. 

Power workers at London Electrical 
Supply Co. walked out over the hiring 
of one man who had been expelled from 
the union. . 

Freight workers on one railroad 
struck when two men were threatened 
with prosecution by the company for 
stealing two tomatoes. 

Back of such walkouts in many cases 
is a history of slow negotiations over 
working conditions. In some instances, 
wage talks have gone on for months 
with little progress. An “unofficial” 
strike is called, an agreement is reached 
in a week. This has become the pattern 
and rank and file workers, recognizing 
it, are willing to risk what disfavor may 
come with public inconvenience to spee 
action on their complaints. ' 

The closed shop may become the basic 
issue that will bring the Labor govern- 
ment and its nationalization program 
into the situation. 

The issue came out into the open when 
members of the big Transport and Gen- 
eral Workers Union refused to work with 
members of the National Passenger 
Workers Union on London’s buses and 
trams. 

Faced with the possibility of a trans- 
port tieup in London, the Transport 
Board granted a closed shop to the 
Transport and General Union and 
ordered dismissal of members of the 
other union unless they joined the Trans. 
port and General. 


What Others 
Are Saying 


Editorial of the Week 


When Farmers Strike 
The Winnipeg Free Press 


Three of the four demands (of striking western 
farmers) involve the granting of new bonuses or tax 
exemptions to one section of Canadian citizens who, 
in the next breath, insist that they should receive new 
guarantees of higher floor prices for their wheat and 
greater returns for other branches of farm produce. 
If every group in Canada, whether industrial or agri- 
cultural, pursued this policy of asking for lower taxes 
and higher returns, the demands on the federal treas- 
ury would never cease. 


Besides, the striking farmers and their leaders seem 
to have ignored completely the place of price control 
in the economy of Western Canada and the whole 
nation. The cost of living would have rushed out of 
sight had it not been for these checks on inflation. To 
ignore this fundamental fact while raising a ery for 
higher returns is the essence of irresponsibility. 


As for parity prices, this is a mere slogan. It is in- 
capable of exact or scientific definition. It means dif- 
ferent things in different countries. The Government 
has always argued, and shown by the record, that farm- 
ers gain better returns from policies now in force than 
they would from the vague policy of parity prices 
advocated by Conservatives, Social Creditors and to a 
slightly lesser extent by the CCF. 


To the extent that the parity policy has been applied 
elsewhere it has entailed contro! of production and the 
rigidification of the agricultural economy. Either or 
both of these consequences would be disastrous for 
western Canada which, more than any other gre&t agri- 
cultural area in the world, must strive to meet the 
changing needs of the world and to compete in world 
markets. 


By striking now and prolonging the non-delivery 
of farm produce these misguided farmers run the risk 
of keeping food from hungry Europe, aggravating 
existing shortages, and building up inevitable resent- 
ment against this country from which they themselves, 
as well as the rest of Canada, will suffer. Surely this 
is a policy which reason condemns and conscience 
forbids. : 


The strike should be called off at the earliest 


moment so that arbitration and reason can mediate the 
issues in dispute. 


Other People’s Views 


HOW CAN THERE BE any legitimate objection te 
the Labor Minister’s proposal for a secret ballot on 
acceptance of steel terms, says the London Free Press. 
“Union leaders are loud in their praise of democratic 
procedure and surely nothing can be more democratie 
than a secret ballot and nothing less democratic than 
acting on a show of hands or a standing vote. Labor 
disputes are matters affecting not only the employees 
and employers, but the whole community. There must 
be greater responsibility all round in the manner in 
which they are conducted.” 


DON'T GO SO FAST with your socialization plans, 
The Regina Leader-Post tells the Saskatchewan gove 
ernment. It refers to the Attlee government backdown 
on its plans to nationalize the British steel industry. 
“Clearly the Saskatchewan government could take a 
page from this same book of Labor government experi- 
ence and benefit from the lessons supplied. Right now 
with unholy haste this province is being rushed into 
a hospitalization scheme before the groundwork is 
anywhere near ready. Premier Douglas should be cau- 
tioned against launching this province on such an am- 
bitious scheme before even the physical hospital plant 
itself exists, let alone a sufficiency of doctors and 
nurses and an adequate measure of public understand- 
ing and acceptance.” 


HAMILTON LAWLESSNESS HURTS Hamilton 
workers, says the Montreal Gazette. Referring to a 
Steel Co. hint that further plant expansion may be 
undertaken in another part of the country, the Gazette 
quotes President Hinton as saying: “The disregard for 
law and order in Hamilton during the past eight weeks 
is enough to discourage plans for extension in Hamil- 


ton and other communities will be on the alert to profit 
from the situation.” : 
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BRITISH RAILWAYS 


efout FREIGHT SHIPMENTS & BRITAIN 


The British Railways own more than half the great ports of 
the United Kindgom and reilway-owned warehouses pro- 
vide excellent facilities for storage and distribution, 


Complete information including rates from port to destina- 
tion and sites for branch factories and warehouses is avail- 
able on request to: T. D. Slattery, Resident Vice-President, 
Associated British and Irish Railways, lac., 9 Rockefeller 
Plaza, New York City. 


ASSOCIATED ’ 
Brimisn gis Inisn Ramways 


GREAT WESTERN RAILWAY +> LONDON MIDLAND AND SCOTTISH RAILWAY 


LONDON AND NORTH EASTERN RAILWAY + SOUTHERN RANWAY « CORAS 1OMPAIR FiREANN 
SENIOR ESS NCAA A Sn SS nn PER SRE TAN SSR 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO AD. 9371 


DAVIDSON & ROBERTSON 


Members 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 


announce the apening of 
a branch office at 


134 St. Paul Street, St. Catharines 


Mr. Morley Gain, Manager 


Telephone 1730 


Direct wires connecting Toronto, Montreal ond St. Catharines 


W MONTREAL 


the postman rings 
27,129 times! 


. Montreat's small army of postmen serve 
over 27,000 business places in the postal atea of 
this bi-lingual city. 


WITHIN this district are no racial bound 
aries . . . English and French stores stand side by 
side. It may of may not interest you to know that 
there is no business section in Montreal completely 
French or completely English —but it IS worth 
knowing that 14,842 (or 55%) of Montreal's 27,129 
business establishments are English. (These figures 
are taken from the 1946 Official Census which is 
conducted by the Montreal Post Office each year. 


They provide as accurate a figure as may be 
obtained.) 


Here is further evidence of the importance 
of the English market i Montreal — a market 
worth the close attention and cultivation of any 
advertiser — a market covered in overflow propor- 
tions by ONE newspaper — the Montreal Star. 


We English bomes in Montreal .......... 116,114 
% City circulation Montreal Star ......, 127,273 


tee 


Che Montreal Pailu Star. 


wepaper 


LONDON CALLIN G—By Adelphi 
Radio Blunder Brings Losses 


Every Knock a Boost for Churchill 


LONDON—On Sept. 12, 1846, Rob- 
ert Browning ran off with Miss Bar- 
rett of Wimpole Street. The poet 
was soMe years younger than the 
lady but he was an impetuous fello y 
and he stole the lady from under 
her tyrannical father’s very nose. 

They went to the district of 
Marylebone, where Dickens used to 
live, where Sherlock Holmes had his 
flat and where Madame Tussaud's 
wax works hold their pallid sway. 
They asked the Vicar of St. Maryle- 
bone Parish Church to marry them, 
but as they were Nonconformists he 
handed them over to an assistant, 
who made them man and wife. It 
Was not regarded as a proud mo- 
ment in the life of the Church, 

But time, especially 100 years of 
it, brings many changes. A few days 
ago the rector of the church sent 
out thousands of copies of a hand- 
some brochure, well illustrated, tell- 
ing all about the wedding in 1846 
and suggesting that recipients send 
him a contribution toward a new 
mremorial chapel to commemorate 
the great event. Everyone in 
Marylebone was very pleased and 
for a few days the Brownings fijled 
the newspapers and, no doubt, the 
coins came rolling in. 


Unfortunately for the well-mean- 
ing clergyman, there is an institu- 
tion known as the Browning Society 
and it raiséd both its éyebrows and 
its voice. With the tenacious 
memorfes of people who jain socie- 
ties, it has just declared that the 
Brownings had no association with 
the Marylebone Church which, in- 
deed, they used as nothing more 
than a registrar’s office. 

I feel sorry for the rector. It is 
bad enough when one fish gets off 
the hook, but when two get away, 
then it is something to grouse about. 

- + * 


London Market Sags 
But Not Alarmingly 


The London Stock Market has 
not proved so immune from Wall 
Street influence as last week. It 
has sagged in sympathy but not to 
any alarming extent. The brokers 
are very angry and have made an 
official protest over an inexplic- 
able blunder of the B.B.C. In an 
afternoon news bulletin, it repeated 
the announcement of the day be- 
fore that the Wall Street prices 
had dropped from 1 to 17 points 
over a large range of equities. This 
was assumed to be fresh news 
which, added to the previous day’s 
drop, made it very serious indeed. 
Thousands of investors sold out 
here under this false impression 
and took heavy losses, 

* * e 


A London evening newspaper 
stated that the reason Viscount 
Alexander did mot address the 
Canadian Club of Toronto in 
French was that he does not feel 
that he speaks the language well 
enough, 

There must be quite a number of 
the boys, though, in Toronto who 
understand English. 


If any moreskeyhole, hotel lobby, 
bedside warriors in the U. S. A. 
attack Churchill much more, the 
British people will make him Prime 
Minister again. 

* « s 

Rumors become more 
that there 
Russia, 


insistent 
is internal trouble in 


The T.U.C. is not feeling happy 
about the demand for the closed 


;shop. Both the T.U.C, and the 
| Socialist Government would like 
to abandon the project, if,it could 
| be done without loss of face, 

1 * * © 

| Deluge Finally Abates 

| Hope to Salvage Crops 


| Last Sunday in the churches and 
in the fields there were prayers for 
good weather. Most of Sunday it 
| rained relentlessly, but since then 
;it has been better weather. Hopes 
of saving a good proportion of the 
| harvest are rising, 
Londoners have never been s0 
free from bronchial trouble. Rea- 
son is that the streets are so fre- 
| quentiy washed by rain that there 
' is no dust. 
s * e 
Next week a sengational murder 
trial will take place when a hand- 
some ex-alrman named Heath will 
be tried for two terrible murders 
of young women, It is one of the 
curious anachgonisms of British 
law that by the time the coroner’s 
court and the police .court have 
finished with the preliminary hear- 


2 Toronto Suburbs Take Up 


ings of such a case as this, it is 
impossible to empanel a jury with 
an open mind, 

” s + 


Lord Kemsley and his wife have 
been visiting’ South America, I 
have seen it suggested that he is 
going to acquire newspaper prop- 
ertics thére but it is unlikely that 


he will add to his newspaper king- | 


dom, which is already so large that 
it is unwieldy. 


. . * 


Communist Coup Puts 
Government ‘On Spot’ 


In the nearby Borough of Ken- 
sington there has also been trouble. 
Kensington is a fashionable borough, 


Communist Party. There was no 
furniture in the flats but the people 
brought their beds and the odd 
chair. The police were helpful and 
did not try to obstruct them. 


This is the climax of the move- 
ment called “The Vigilantes” which 
started cight or ten months ago in 
Brighton when returned soldiers 
took over empty houses without 
asking anyone's permission. 
movement spread but was eventual- 
ly crushed, Then about a month 
ago hundreds of families suddenly 

occupied abandoned army huts. The 
| Government condoned this and even 
| arranged to supply housekeeping fa- 

' cilities, 

The Communist Party saw a 

| chance to be in on a good thing and 

carefully organized the raid on 

fashionable Kensington. The dilem- 

ma of the Government was of 

course, acute. To turn these home- 

less or semihomeless people out of | 
empty flats would make the Gov- 

ernment seem callous. But not to do 

it would mean the condoning of il- 

legal possession of other people's 


the Soviet Embassy being one of its | property. After all, if a crowd of 


finest houses, and it has a large | 


block of luxury flats (rents £10 to £15 
a week), which were taken over by 
the Ministry of Works early in the 
war. 

Last week the Ministry officials 
moved out, and on Sunday the flats 
were occupied by “squatters,” under 
the organized leadership of the 


Porter’s Master Plan Scheme 


An all-in master plan for develop- 
ment of the entire Toronto metropol- 
itan area of 13 municipalities is the 
object of a Toronto and Suburban 


J. WOOL- 
LUFFMAN, HARRY 
MAYOR SAUNDERS (ex 


RICHARD A. STAPELLS, C. 
SEY, MRS. H. L. 
ADDISON, 
officio). 


With London, Windsor and one or 


Area Planning Board being formed two others making similar joint 


this week under auspices of the 
Ontario Dept. of Planning, authority 
of the 6-months-old Ontario Plan- 
ning Act 1946, and direction of To- 
ronto City Council. 


Earlier Toronto master plans had 
foundered on lack of inter-municipal 
agreement but the new provincial 
planning act came to the rescue last 
spring with sponsorship of joint 
planning for metropolitan areas. 
Toronto now has taken advantage of 
the new measure’s provisions (The 
Financial Post June 1). On 
nomination by affected municipali- 
ties and Ontario Planning Minister 


Dana Porter, the following this week fo 


are being named to the joint board: 


Representing suburbs: 
Warden and Forest Hill Reeve F. G. 
GARDINER, K.C.; ‘Etobicoke Planning 
Board Chairman W. A. ARMSTRONG; 
Face-Elle Co. President WILLIAM 8. GIB- 
SON; and FRED KEMP, solicitor, who 
will retire from North York council on 
confirmation of his appointment to the 
joint planning board. Suburbs represented 
are towns of Leaside, Mimico, New Toron- 
to and Weston, villages of Forest Hill, Long 
Branch and Swansea, townships of 
Etobicoke, Scarborough, East York, North 
York and York. 


Representing city (members of the 
existing Toronto Planning Board): JAMES 
MAHER, chairman, E. W. BICKELL, 


Central Mortgage Corp. 
Opens Calgary Office 


From Our Own Correspondent 


CALGARY—A branch office of 
Central Mortgage & Housing Corp., 
a Crown company, has been open- 
ed here to give southern Alberta 
better service under the National 
Housing Act. All plans and speci- 
fications may now be handled and 
approved here instead of having to 
be sent to Edmonton. 


H, C. Spence, -M.B.E., appointed 
to take over the new office, is 
a graduate of the University of 
Manitoba (1934) in civil engineer- 
ing. Before the war he held ad- 
ministrative posts in Winnipeg. 
During the war he served with the 
administrative branch of the RCAF 
rising to the rank of Wing Com- 
mander, 
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AUG. 


MAY 


JULY JUNE Year Ago 
eave pies 190.1 233.2 
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397.8 


159.7 
195.5 
249.3 
414.7 


133.2 
170.5 
203.7 


146.9 
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RAILWAYS—(000's omitted) 


eCarloadings (week Sept. 7) .... 
eC.P.R. gross rev. (Sept a) euveee 
C.N.R, gross rev. (July) ....... 
C.N.R. net rev. (July) .... ° 
C.P.R.:-grogs revenue (July) . 

C.P.R. net revenue (July) ...... 


IRON AND STEEL (000’s omitted) (June) 
14. 


ig iron production (tons) .... 
Steel production (tons) ........ 
CONSTRUCTION (000's omitted) 
Contracts awarded (Aug.) $ .... 
Building permits (July) $ 
Cement prod., bbls. (June) .... 


| AGRICULTURE (000's omitted) 


Flour prod., bbis. (July) ., 
Flour exp., bbls. ‘June) 
Wheat id bush. (June) 
Cattle sales (Aug.) (4) . 
Hog sales (Aug.) (4) 


ereeeee 


| SEA FISHERIES (000's omitted) 


Catch, ewt. ‘July 
Landed value (July) $ ......s0. 
NEWSPRINT (000's omitted) 
eProduttion (Aug.) .+ 
eExports, tons (Aug.) 
MINING AND OILS (0900's omitted) 
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Petroleum prod. (brl.) (June) .. 


5,504 
4.445 


50,414 
33,107 
1,459.6 


se 1 646 
7,742 


1,258.8 
2 
621.9 


Jan. 1 to date 
1946 41945 

t 2,432.6 2,469.2 
5,779 0 209,944 
39,845 253,714 
48,482 

28,978 183,706 
3,896 21,116 


1945 


159.0 | 


942.0 
257 1 


1,595.6 


267.276 
100,613 
3,168.3 


2,164 
1,080 
9,947 
177.6 
210.7 


1,073.6 
4,072.7 


6,110 
27,961 


. 2,102 
304 2,090 


1,277.2 
222 
672.9 


ELECTRICAL POWER OUTPUT (000,000 omitted) (July) 
3,423 3,281 


Total monthly kw.h. 
FOREIGN TRADE (millions of $) 

Imports (July) . 

Exports (July) ...csscsececveees 
FINANCE (millions of §) 

Bank debits (May) ......ccssese 

Bond sales (July) ......-esseees 

Life insurance sales (July 


161.6 
188.7 


6,116 
283.6 
105.9 


138.7 
282.7 


6,804 
423.4 
56.8 


OTHER INDUSTRIAL FACTORS (000,000's omitted) 


Shoe prod., pr. (June) 
Cigarette cons. (no.) (June) ... 


(1) Base period 1935-39100, 
(2) All industries. 
aNew items for week, 


1,181 


3.3 
1,182 


plans the Ontario metropolitan area 
planning scheme is seen being taken 
up in a big way. The Toronto area’s 
eleven-man board will study in- 
tegration of planning on problems 
similar to those faced in Windsor 
and London areas: (1) land use, 
industrial, agricultural, residential 
and commercial areas; (2) traffic- 
ways and communications gener- 
ally; (3) sanitation and sewage; 
(4) green belt, parks; (5) pub- 
lic transportation. In the Toronto 
area, drainage, water supply and 
sewage disposal problems may be 
among the first considered. 

To keep the suburban councils in- 
rmed on the work of the new 
board, an advisory committee will 


York County.}be formed of one representative 


from each. All recommendations of 
the central board will be submitted 
to city council, the suburban ad- 
visory committee and the provincial 
planning minister, 


people, no matter how desperate | 
their need, can take a house or a 
block of flats, then why not demand 
furniture from neighboring houses 
and flats—then clothes, food, money 
and all the rest of it? Sentimentally 
it might be justified but it would be 
a réversion to the illegalityof the 
jungle. 

On the whole, the Communists 
will gain some sympathy from those 
who think with their emotions, but 
actually they are doing no more 
than play their usual role of enlarg- 
ing every grievance and encourag- 
ing disorder. 


For Sale 


The ability to create and 
the facilities to produce 
effective advertising in 
all media. 


Inquiries invited from 
those having authority to 
make decisions. 


a 


(Aorwer 


ADVERTISING 
COUNSELLOR 


330 BAY ST. TORONTO 
ADELAIDE 3762 


The | 
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Business Established} 
1889 


While keeping fully abreast of 

the times, this organization 

has acquired a fund of invest- 

ment experience to draw upon 

in serving its clients abroad as 

well as from coast to coast in 
Canada. 


A. E. AMES & CO. 


LIMITED 
Busingss Edtablished 1889 


Toronto, Montreal, Winnipeg, Vancower, Victoria, New York, London, Eng. 


‘ 


Greenshields &.Cs 


Members Montreal Stock Exchange 
Montreal Curb Maret 


607 Place d’Armes, 
Montreal 


QUEBEC 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes, 
Montreal 


Hypewriters 


Adding Machines 


Accountine Machines 


Underwood Limited 
Joseph L. Seitz, President 


Head Office: 


135 Victoria $t., Torente 1, Ont. 
Branches in all Canedian Cities 
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Many Alberta Farmers Oppose Strike 
Red Backing Embarrassing to A.F.U. 


Frem Our Own Correspondent 

EDMONTON—The Alberta farm- 
ers’ delivery strike seems to have 
gained considerable strength in the 
last week. At the same time op- 
position to it, from nonstriking 
farmers, has grown. Whatever the 
outcome, bitterness between farm 
organizations mounts high. 

At a growing number of points, 
strike committees have apparently 


been successfultig tying up deliver- 
ies. At the maj of Alberta 
points, however, bus goes on 


as usual, while the strike is getting 
very limited support in Saskatch- 
ewan and none in Manitoba except 
from the Labor-Progressive party. 
Strike headquarters here seem sen- 
sitive about reports of Communist 
influence. A letter has been pub- 
lished in one country paper declar- 
ing that there are only 300 mem- 
bers of the Labor-Progressive Party 
in the Alberta Farmers’ Union, and 
that none of these is an official. 

As Edmonton is headquarters of 
the strike committee, so Calgary is 
headquarters of the opposition. The 
executive of the United Farmers of 
Alberta last week declared that the 
strike had no support from its 
organization. At the same time the 
UFA published a statement by the 
board of directors of the Canadian 
Federation of Agriculture, repudi- 

ting the strike movement. 

Directors of the Federation pledg- 
ed themselves to remain consistent 
with the Federation's own policy of 
echieving objectives through com- 
munication and consultation with 
euthorities. 

Breach Scen Inevitable 

The Alberta Farmers’ Union is a 
member of the Alberta Federation 
of Agriculture and consequently has 


JOHN D. HARRISON 


Following e Directors’ meeting, Mr. John 
S. Moore, Chairman of the Board of The 
London end Western Trusts Company 
Limited, has announced the appointment 
of Mr. John D. Harrison as General 
Manager, succeeding Mr. T. F. Walker, 
who hes retired. Mr. Harrison is well 
known in the legal profession throughout 
Canade. He was educated at the Univer- 
sity of Toronto and Osgoode Hall. On 
being called to the bar in 1934 he joined 
the legal firm of Cronyn & Betts, assum- 
ing the senior partnership on the death 
of Mr. F. C. Betts in 1938. 


Mr. Harrison served overseas with the 
Canedian Army for five years and was 
appointed e member of The Order of the 
British Empire. * 


some’ affiliation with the Canadian 
Federation; but it seems difficult 
that such affiliation can continue. 
Those familiar with the history of 
the farmer movement in the West 
recall that a former national body, 
the Canadian Council of. Agricul- 
ture, broke up a number of years 
ago when different farm organiza- 
tions began to dispute with one an- 
other. They also declare that the 
Saskatchewan Co-operative Eleva- 
tor Co. was captured from without, 
through election of delegates, by 
the Saskatchewan Wheat Pool, when 
those two organizations disagreed. 
There is speculation as to whether, 
if the strike seems to be a success, 
the Alberta Farmers’ Union will de- 
velop political ambitions or whether 
it will turn its energies toward ‘cap- 
turing control of some of the farm- 
ers’ commercial organizations of the 
province. 


Opposition to the strike is not 
confined to the UFA. Reports are 
coming in of antistrike meetings 
held at different points, where those 
attending have appealed to the 
Board of Grain Commissioners to 
keep elevators open and to the pro- 
vincial Government for police pro- 
tection in making deliveries. 

Success in checking grain deliver- 
ies was more apparent than real, 
because wet weather held up 
threshing for a considerable time 
and picketing forces were recruit- 
ed from farms who had nothing to 
do on their own farms. With the 
resumption of threshing it is pre- 
dicted that enthusiasm for picket- 
ing will diminish. 

Livestock Shipments Down 

Livestock shipments to Edmon- 
ton have fallen off to a mere trickle 
and employees of Edmonton pack- 
ing plants have been laid off. The 
AFU, assuming credit for this situ- 
ation, is trying to find farm jobs 
for the displaced workers. How- 
ever, some considerable drop in 
shipments, both of cattle and hogs, 
has been due to other factors. Pas- 
tures in the province are in good 
shape, and it is no great hardship 
for farmers to hold back cattle 
rather than risk quarrels with 
neighbors or interference from 
pickets on the road. A much 
greater hardship is involved ‘in 
withholding hogs from market after 
they have reached the correct 
weight, and where further grain 
feeding represents waste ‘of: feed 
and loss of grain. 

Strike committees seem to have 
found it the better part of wisdom 
not to interefere very greatly with 
deliveries of milk. At a number of 
points there has been a compromise 
on cream and eggs. Creameries and 
egg stations have kept open with 
concurrence of strike committees, 
on the understanding that while 
they would receive products for 
storing and processing, they would 
make neither payments nor ship- 
ments until after the strike is over. 

Recognition Main Aim 

Although the AFU has, nominally, 
a considerable list of demands, in- 
cluding 20 cents a bushel more for 
wheat than is covered by the pres- 
ent guarantee of $1.35 for the next 
four years, it is taken for granted 
that what the union really wants is 
recognition. It. is assumed that the 
strike will be called off promptly if 
the Dominion Government takes 
any step toward. investigation . of 
farm price levels, In that event the 
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AFU would claim victory and also 
be able to claim for the future that 
its organization, instead of the Al- 
berta Federation of Agriculture or 
the Canadian Federation of Agricul- 
ture, should deal with the Govern- 
ment on behalf of Alberta farmers. 

Some travellers have voiced “dis- 
may” at the mob feeling which 
seems to have been aroused at some 
points. Others, who have been on. 
different areas, report antistrike 
feeling growing. . All agree, how- 
ever, that the AFU seems to have 
shown a good deal of technical com- 
petence at many points in its strike 
organization, and that this is most 
pronounced where the Anglo-Saxon 
element among farmers is the weak- 
est. The AFU treasury appears to 
have been strengthened by collec- 
tion of membership fees and strike 
fund contributions at many points. 


Irrigation Pays 
Rich Dividends 
In S. Alberta 


From Our Own Correspondent 

LETHBRIDGE—Irrigation is pay- 
ing big dividends in southern. Al- 
berta; it is given a large portion of 
credit for the $79 millions of new 
wealth produced last year in that 
area, 

The first major irrigation project 
was launched in Alberta at the turn 
of the century—the old Alberta 
Railway and Irrigation Company 
block, built by the early Mormon 
settlers from Utah and financed by 
Sir Alexander T. Galt and his son 
Elliott T. Galt. Today Lethbridge is 
surrounded by a cluster of irriga- 
tion projects, covering more than 
250,000 acres—projects which, over 
the last 30 or 40 years, have repeat- 
edly demonstrated their value as 
crop insurance. ‘ 


Southern Alberta believes in put- 
ting its eggs in many baskets. War 
and postwar developments have 
brought a marked trend toward de- 
centralization, and toward establish- 
ment of many more industries, based 
largely on agriculture, in rural areas. 

Much of the production from those 
diversified farm areas is being pro- 
cessed now close to the farm, while 
by-products are going back ‘to the 
farm to be converted into market 
beef, lambs and pork, And the live- 
stock is helping to maintain the 
fertility of the soil. Thus southern 
Alberta farmers have mastered their 
problems to a large degree, subdued 
nature and formulated a_ well- 
balanced farm program. 

Big Feeding Industry 

Aside from the great ranching in- 
dustry there has sprung up an im- 
portant commercial feeding indus- 
try wherein ‘60,000 head of cattle 
and 125,000 head of lambs are finish- 
ed annually on coarse grains and 
sugar factory by-products, and plans 
are now afoot to provide a regional 
packing unit. A co-operative pack- 
ing house for Lethbridge, producer- 
owned and operated, is the objective 
of an incorporated company while 
established meat packing interests 
are'also looking over this field. 

Topping the development of rural 
industries are the sugar beet enter- 
prises including factories at Ray- 
mond and Picture Butte with a $2.5 
millions plant projected at Taber, 
to go into operation probably in the 
fall of 1948, Last year more than 
100 million pounds of sugar were 
manufactured from ‘337,000 tons of 
beets, for which the farmers were 
paid $10.92 a ton. 

Next in line come the vegetable 
canneries at Lethbridge, Taber, Ma- 
grath and. Coaldale and the new 
quick-freeze plant established by 
the Broder Canning interests this 
year at Lethbridge. At the canneries 
peas, beans, corn, tomatoes and car- 
rots, table beets and pumpkin are 
processed, The co-operative plant 
established by the Mennonite farm- 
ers at Coaldale packs chicken from 
nearby farms, building up an ex- 
tensive market for the product. 

Closely allied with the expanding 
food processing business is the pro- 
duction of some 200 acres of pickling 
vegetables at Barnwell and Taber 
for a large Canadian company, 
Dyson’s. of Winnipeg. 

ew Projects On Way 

The industria! picture is dotted 
with creameries and cheese fac- 
tories, Cheese factories at Coaldale, 
Mountain View and Glenwood pro- 
vide an additional market for milk 
from the farms while the dairies 
take all the available cream. 

Another industry which has been 
built up is the production of com- 
mercial mustard seed grown on some 
30,000 acres under contract and mar- 
keted largely in the East—pickle 
and mustard manufacturers taking 
all the seed produced. Field peas 
are grown for seed, much of the 
production going to export. Flour 
mills, a macaroni factory, alfalfa 
mill and other plants based on the 
soil round out the panorama of in- 
dustries in this region. 

New strides in water storage and 
utilization aré being taken in the 
building of two important projects 
south of here—the $3.5 millior’s St. 
Mary dam on the St. Mary River at 
Spring Coulee, financed by the 
Dominion Government, and the 
$400,000 Pot Hole Coulee dam south 
of Magrath, being built by the prov- 

ince. These projects are the begin- 
ning of the great St. Mary-Milk 
River-Lethbridge southeastern water 
development which will cost up to 
$20 millions and bring half a million 
acres more land under water. The 
St, Mary dam, largest earthen dam 
im Canada, will store 290,000 acre 
feet of water for irrigation purposes 
with important possibilities for 
hydro power for rural electrification 
as well. ‘ ol simia | 


Income Tax on the Farm 


As outlined in an earlier article 
(The Financial Post, Sept. 14), a 
survey of western farmers show- 
ed that neither the accrual or 
cash methods of raising income 
tax from farmers is acceptable 
under present regulations. Both 
have objectionable features in the 
eyes of most farmers. 

In an attempt to. find a solu- 
tion, our Committee studied sev- 
eral schemes. We first thought 
that it might be possible, by a 
study of agricultural statistics, to 
arrive at a minimum acreage for 
tax purposes, exempting farmers 
operating on smaller holdings 
from the necessity of filing re- 
turns. ‘This proposal was quickly 
discarded. The relationship be- 
tween the income from the farm 
and its acreage varied so widely 
even in our own province as to 
make this suggestion worthless. 

We then considered the adop- 
tion of a tax similar to the English 
tax under Schedule B, based on 
either the rental..value or the 
assessed value of the land. We 
found’ that there was so much 
variation in methods of assess- 
ment that assessment figures were 
not a reliable guide. We found 
that in western Canada at least 
the returns from farming appear- 
ed to have so little reference to 
the rental value of the land as 
to make any tax based thereon 
inequitable. The plan might have 
the advantage of: raising more 
money than is being paid by 
farmers at present, and it has 
the added merit of simplicity, but 
fair distribution of the tax burden 
amongst all individuals and all 
classes, one of the primary object- 
ives, would not be attained. The 
English, after a trial of 135 years, 
are limiting its application. That’s 
one indication of its shortcomings. 


Tax on Production Urged 
Another proposal that we con- 


sidered at some length was made 


by many of the farmers inter- 
viewed—substitution of a produc- 
tion tax in place of a tax on net 
income. This suggestion was pro- 
voked ‘by. our Alberta Agricul- 
tural Land Relief Act: 1939. That 
Act vested in the Crown owner- 
ship of 7% of all agricultural pro- 
duce from the moment it came 
into existence.’ All dealers. in 
produce were appointed agents of 
the Crown, and were instructed 
to retain the Crown’s share - of 
the proceeds of all:produce mar- 
keted. It was designed as an al- 
ternative to the tax on land and 
the Act provided that the Crown 
should distribute the money so 
realized amongst the municipali- 
ties and school districts, holding 
in reserve sufficient to provide 
for crop insurance and grants of 
seed. ‘This statute was the sub- 
‘ject of a great deal of discussion 
and it is still considered by many 
farmers in Alberta that it would 
be a much fairer tax than the 
present land tax, as those who 
have crop failures would, under 
it, go’ free and those with good 
crops and the ability to pay would 
carry the burden. 


This might be the answer to the 
farmers’ income tax problem. We 
did not know enough about the 
marketing of farm produce out- 
side the Prairies to speak with re- 
spect to those areas, but in the 
West. the recognized outlets for 
agricultural produce are com- 
paratively few in number, being 
mainly the elevator companies, 
the packing houses and the 
creameries, Source collection 
would be easy. It would, of 
course, have the fault of being 
a flat rate of tax on gross revenue 
and the principle of graduation, 
generally considered to be the 
principal merit of the income tax, 
would not apply, but the simpli- 
city and the absence of necessity 
for filing returns or keeping rec- 
ords might more than overcome 
this fault. 


Generally speaking, farmers 
seemed quite enthusiastic about 
it, many mentioning the fact that, 
under the Prairie Farmers Assist- 
ance Act, a 1% deduction is now 
made from the proceeds of sale 
of certain farm commodities, and 
pointing out. that a tax of this 
nature, at a ratesof 3% to 5% 
would raise from $50 millions to 
$75 millions a year with no obli- 
gation on the farmer to keep a 
single record or file a return. It 
would not interfere with market- 


Montreal Spent $92,595 
On Refunding Program 

MONTREAL (Staff) — Sear 
pocket expenses incurred by Mon- 
treal in connection with its recent 
refunding operations totalled $92,595. 
city authorities state. Of this, $36,704 
was represented by the cost of the 
New York law firm of Davis, Polk, 
Wordwell. Sunderland & Kiendl. 
Other authorized payments include: 
$4,251 to Laurendeau & Laurendeau, 
Montreal law firm; $5,225 to both 
McDonald, Currie & Co., and Cour- 
tois, Fredette & Co., Montreal ac- 
countancy houses; $20,815 to C. P. 
Young & Co. printers and $20,375 to 
the Montreal law firm of Heward, 
Holden, Hutchison, Cliff, Meredith 
& Ballantyne, 


GYPSUM, LIME & ALABAS- 
TINE, CANADA, LTD., will redeem 
on Nov. 15, 1946, all’its outstanding 
5%% first mortgage sf. gold bonds 
due Mar. 1, 1948, at 100% and ac- 
crued: interest, outstanding in t 
amount of $2,182,000 at Nov. 


In this second of two articles, G. W. Auxier, Edmon- 
ton barrister, deals with some suggested alternatives to 
the present method of collecting income tax from 
farmers. Mr. Auxier, who served as counsel to the Ives 
Royal Commission on income tax, analyzed the problem 
in a recent address before the Canadian Bar Association, 
from which these highlights were selected. 


ing, and being a flat rate of tax,. 
could not affect production, 

Such a tax would meet most of 
the farmers’ objections, but it has 
some defects. Whether used as 
a substitute tax, or merely as a 
means of collection, it would 
evoke protests if agriculture ever 
reached the position it did during 
the ’30’s when for a period the 
market price of farm produce was 
less than the cost of production. 
It would also require almost an- 
nual adjustment to keep it in 
line with the income tax and this 
would be bound to cause the re- 
sentment, if not of farmers, then 
of other classes who would feel 
they were the victims of discrim- 
ination, Furthermore, a_ with- 
holding tax of any substantial 
amount might easily disturb the 
normal channels of distribution 
and foster evasion through ir- 
responsible middlemen, and if 
used as a mode of collection only, 
the refund problem would also be 
very real. 

This plan, the only alternative 
tax that seemed at all feasible, 
deserves further study by some 
body equipped to make a thor- 
ough investigation. At the mo- 
ment, however, it does not appear 
to be the perfect answer. 

Easing the Record Problem 

Returning then to the income 
tax, calculated on the accrual 
basis, the answer might be found 
in a different method of report- 
ing. It is common knowledge that 
in the present drive to collect the 
tax from farmers, in cases where 
records are absent, the assess- 
ments are made on the basis of 
increase in net worth, after al- 
lowing for capital adjustments 
and adding the living expenses of 
the family. So far as can be 
ascertained, they are quite ready 
and willing to answer questions, 
and they are willing to pay the 
tax assessed from answers given, 
so long as they are relieved from 
the obligation of keeping records 
and making computations which 
in many cases are beyond their 
ability. 

In the current survey net worth 
figures will be established for the 
majority of the western farmers. 
Would it not be feasible, then, to 
send each year a questionnaire 
designed to keep this statement 
up to date, leaving it to the de- 
partment to assess the farmer 
each year on the basis of his 
reply? 

The form would include ques- 
tions designed to show whether 
pleasure trips had been taken, 
whether children had been at- 
tending boarding school, whether 
new household appliances had 
been purchased and whether in- 
surance premiums or medical ex- 
penses had been paid, in order 
that personal expenditures might 
be ascertained with reasonable 
accuracy. A statement of inven- 
tory and sales of grain and live- 
stock would be included in the 
simplest possible form and there 
would be a number of questions 
dealing with capital transactions 


(such as sales or purchases of 
land and machinery, assets in- 
herited, or gifts made) in order 
that proper adjustments might 
be made, 


Only the simplest records 
would be kept, most of the in- 
formation being within the farm- 
er’s knowledge, and the burden of 
calculating the tax would be re- 
moved from his shoulders. 


The only objection to this 
method lies in the administrative 
difficulty of preventing evasion 
through withdrawal or transfer 
of assets. However, the answers 
given would have to meet the 
test of reasonableness, and the in- 
formation required as to grain 
and livestock transactions would 
serve to rationalize the change in 
business, thereby supplementing 
the test of reasonableness. It 
would, of course, throw the bur- 
den of assessment on the Depart- 
ment but an experienced assessor 
would have no difficulty in arriv- 
ing at a fair statement of income 
from the answers given. 

The Farmers Tl Supplemental 
now in use gives no information, | 
except for the depreciation sched- 
ule, as to the scope of the farm- 
er’s operations, and makes it easy 
to conceal sales. The form is also 
an open invitation to padding on 
the disbursement side as it sug- 
gests many items of possible ex- 
pense which would not occur 
otherwise to the average farmer. 
Cross reference to answers given 
on the questionnaire would de- 
feat most such attempts at pad- 
ding or concealment, 
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EARNS HIGH HONOR 


CHARLES C. PECK 


For the third consecutive year, Charles 
C. Peck has qualified as a member of the 
“Million Dollar Round Table," the in- 
ternational group composed of life un- 
derwriters who place life insurance in 
excess of a million dollars within a 12 
month period. Qualifying this year as a 
Life Member of the Round Table, Mr. 
Peck is the first Canadian to achieve 
this distinction. A specialist in the de- 
signing, installation and servicing of Em- 
pores Benefit Plans, he earned further 
onors during the past year as the leader 
of the Canada Life's entire field or- 
ganization on this continent. 
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Week to Sept. 16, 1946 


Crop year from High Low 
Aug. 1, 1946 for for Close 
High Low week week Sept. 16 


51% 51% 514 51% 


Cash Quotations 


For Week 

Sept. 16 
High Low 

Oats* 
9. Ga Wares 
3:C. Wares 
Barley* 
1 Feed ... .64° 
2 Feed ... .64 


Prev. Week 
High Low 


51% 
51% 


51% 
51% 


51% 
5lte 


51% 
51% 
64% 64% 64% 6424 
64% 
64% 


64% 
64% 


84M 
2.87 1.50% 6476 
2.77% 1.72% 
2.25 1.6942 


*At ceiling. 


2.153% 
1.9842 
1.94%, 


2.26% 
2.08% 


Rye 
2.04 2 C. W. . 2.29% 2.19% 2.22% 2.17% 


*At ceiling. 
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Coke=Coca-Cola 


“Coca-Cola” and its abbre- 
viation “Coke” are regis- 
tered trade-marks which 
distinguish only the product 
of Coca-Cola Ltd. 
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Nova Scotia Labor Outlook Bleak 


EXPORTERS and IMPORTERS! 


Marine Insurance Brokers should be qualified 
to advise their clients on all matters per- 
taining to FOREIGN TRADE. 


From Our Own Correspondent 

HALIFAX—A black record of in- 
dustrial paralysis end unemploy- 
ment resulting from strikes faced 
Nova Scotians this week. Weight 
of the province's chronic unemploy- 
ment burden is growing as the num- 
ber of factory layoffs and shut- 
downs increases. The postwar build- 
ing program has bogged down with 
shortages of brick, tile and brick- 
layers. There is no steel for heavy 
construction. Lumber which might 
have gone into local construction is 
going overseas. Three workers are 
hunting jobs for every vacancy 
listed. 

In the face of these conditions, 
there is talk of still more strikes. 
The hotbed: Sydney, There, 1,800 
Dosco strikers, less than half the 
workers affected, provided 
“unanimous” .show-of-handg vote by 
which the Government's formula for 
ending their strike was rejected. 
They voted to hold out for equal- 
ization of their wage scales with 
those paid in Ontario, plus lic. an 
hour wage increases, application of 
the Rand formula for union secur- 
ity and a guarantee of wage in- 
creases of lc. an hour for every 
point the cost-of-living index rises. 
At the same time United Mine 
Workers in District 26 served notice 
on the operator that they want to 
reopen their contracts, The Cana- 
dian Fishermen's Union reporting 
| inability to obtain a degree of col- 
lective bargaining from the opera- 
‘tors, is discussing a possible walk- 
out. The union, organized in Sep- 
tember, 1944, has been certified as 
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, Scotian fishing schooners. Should 
a strike be ordered it is stated that 
not only certified ships but large 
;numbers of others as well, would 
-bé affected, 


Showdown Near 


“The owners have even refused | 


ESTABLISHED 1899 


to reply to our requests for a meet- 
ing, and a showdown ig near,” one 
official of the fishermen’s union 
stated, 

While some unions are looking 
for a 40-hour week, the Canadian 
Fish Handlers’ Union, TLC, is seek- 
ing a standard 48-hour week, with 
overtime pay for Sundays and holi- 
|days. In large numbers of cases 
members of the union say they are 
, compelled to work 10 hours a day, 
seven days a week, for straight pay. 

The union is seeking a uniform 
rate of 84 cents an hour, against a 
; present maximum of 74 cents, 
Granting the demand would mean 
increases ranging from 10 to 24 
cents. Other conditions sought in- 
clude union security, two weeks’ 
vacation with pay, equal pay re- 
gardless of sex, the union shop, and 
| checkoff. 

Joint applications from the union 
| and fish plants at Halifax and Glace 
Bay for permission to pay double 
time: on Sundays were turned down 
by the Regional War Labor Board 
some time ago. 
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ELMONT GOLD MINES officials , twp., Que., adjoining Norzone Rou- 4s : ; 
heve completed arrangements for| yn, the other South of Hosco and wou einen wen eaten vi 
geological and geophysical surveys| Heva Gold, Joannes twp., 2 ee Sere ee Cums apes on 
on the company's two properties.| Drilling is proposed on completion | Halifax, and prepared to launch 
One group is locaged in Beauchastel | of surveys. their 40-hour week campaign. Suc- 
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the bargaining agent for 29 Nova | 


Strikes Breed Wide Unemployment 


cess of the British Columbia Ship- | a desire to negotiate a new contract 


yard Workers’ Federation in obtain- 
ing increases up to 20 cents an hour, 
has spurred the Maritime unions on. 
Even if granted the 25 cents an 
hour increase asked, Maritime wages’ 
would still be at least five cents 
under those paid on the west coast, 
they declare. General policy of the 
Federation is for a five-day week 
and a flat increase of 25 cents on 
all classifications. 

Some of the unions of the Federa- 
tion have been voluntarily working 
a five-day week at the old rates 
of pay since the first of the year, in 
order to spread employment. 

Two strikes of Cape Breton Truck 
Owners and Drivers Union, CCL, 
have faded out of the picture. The 
trucks concerned have been diverted 
to other jobs on which there were 
no labor troubles. One concern 
brought in its own trucks from the 
mainland, while another hired 
trucks outside the island. 

When a fireman on a Dosco ore 
carrier was dismissed, a Canadian 
Seamen's Union crew struck at Syd- 
ney, After a five-hour work stop- 
page the men returned to work, The 
ship sailed pending a union in- 
vestigation on her return to port. 

Having notified the operators of 


to replace that expiring Jan. 31, 1947, 
officers of the United Mine Workers 
of America. District 26 are reticent 
on the nature of their demands. 
These, however, will likely parallel 
those of Alberta’s District 18, UMW: 
increases of $2.50 a day, the 40-hour 


week, and a 5c, royalty on each ton | 
of coal mined. | 


At Sydney, a Saturday morning ' 
patrol of the United Brotherhood of 
Carpenters, AFL, TLC, has been on 
the job for the last month, check- 
ing all building operations to ensure | 
that there are no violations of their | 
five-day week contract. _ ! 

In Halifax, where the building! 

trades’ unions entered into a similar | 
contract with builders, the Con- 
structive Mechanical Trades Ex.| 
change (employer organization) has 
applied to the War Labor Board for 
a 10% increase for unorganized 
building trades laborers. This would 
give the nonunion workers an in- 
crease equalling that of the organ- 
ized trades, 
. At Glace Bay, the Cape Breton 
Labor Council has demanded that 
members of the town council, most 
of whom belong to trade unions, 
grant police force members one day 
off in seven, 


U.K. Makes Rapid Strides 
Regaining Export Trade 


LONDON—New postwar records 
in the United Kingdom export trade 
have been announced by the U. K. 
Board of Trade. The country's 
overseas shipments during July 
totalled £91.9 millions, highest value 
recorded during the first 12 months 
of peace. In volume, exports reach- 
ed a new high, 20% above the 
1938 average. The Government 
originally expected exports to rea 
but not surpass the pe-war rate, 
only by December. 

These July returns have continued 
the steady upward curve which had 
been made by Britain’s monthly ex- 
ports—with the exception of June, | 
the “Victory” month—since the! 
start of this year. Calculating by a 
standard month of 26 working days, 
these figures are £55, 265 £67, £75, 
£82, £73 and £88 millions, respective- 
ly. This is equivalent to an aver- 
age increase of 8% to 9% monthly 
since the end of 1945. While August 
figures are not likely to be so high 
as July's, the decline will, as was 
the case in June, at the worst be 
only a temporary setback. 

Still Reconverting 

The process of reconversion is 
still under way—announcement by 
the Nuffield motor car group this 
week that it is taking over a £3 
million Ministry of Aircraft factory 
is a case in point. However, a very 
high proportion of war factories 


-and plant have already been geared 


to normal peacetime work. Carefully 
planned guidance of labor in choos- 
ing occupations has given those fac- 
tories manufacturing, for export 
labor a labor strength of more than 
13 millions, compared with only 
417,000 a year ago, and 990,000 in 
mid-1939. 

Continued rise of exports must 
‘be dependent to a very great extent 
on supplies of raw materials from 
abroad. Today these imports, al- 


Find Window Displays 
Aid Insurance Sales 

The Liberty Mutual Insurance Co. 
of Boston has a plan for developing 
new business which after 18 months’ 
trial, has increased sales by over | 
100%, 

It consists of “stores” where pos- 
sible purchasers of fire, casualty or 
automobile insurance can drop in 
for literature and have questions | 
answered without being subject to 
a sales talk. Five of these stores are 
now operating, with a sixth plan- 
ned for this fall, About 200 to 300 
such sales offices are proposed. 

One feature of the plan is to make 
displays in ground-level windows, 
showing the protective value of in- 
surance. Apart from getting new 
business, company officials say it is 
definitely help in servicing old 
policyholders, 


ROUYN, QUE., last week sold 
$250,000 of 3% 20-year serial bonds 
at 99.27 to a syndicate including 
Lagueux & DesRochers Ltd. and 
St-Onge & Fournier Inc. Cost to 
the municipality will average 
3.074%. Bonds, dated Sept. 1., 1946, 
may be redeemed by anticipation. 
At a referendum the loan, incurred 
for paving, extension of the 
aqueduct, etc., was approved by tax- 
able property owners. Funded debt 
of Rouyn was $557,900 at the end 
of 1945, while assessed 1944 valu- 
ation was $5,217,885, 


WILLSON STATIONERS & EN- 
VELOPES retained net profit for 
the year ended Apr. 30, 1946, was 
up 32.2%. Working capital position 
was off $57,303 at $402,277. 

CONS. INCOME ACCOUNT 
946 1945 


$204,967 
20,311 
130,608 


EPT 17,060 20,277 

Earnings oes Share and Dividend Record: 
Pref.; Excl. ref. EPT . $21.83 $16.33 
Incl. ref, oust 26. 22.45 
5.00 5.00 


Paid 
Com.: Excl. ref. EPT 1.11 0.73 
Incl. ref, EPT .... 1.46 1.16 
None paid. 


CONDENSED CONS, BALANCE SHEET 
pe _ at Apr. 30: 1946 
‘as! 


Inventories 
Total curr. assets .. 
Goodwill 
Invests., ete. 
Prep. exps.. 
Fixed assets* 
Total arsets 
Bk. loan & overdraft 
Accts., tax., ete., pay. 
Total curr, liab, ... 
Capital surplus ...... 
Deferred liabs. .... 
Capital stock ...,06+5 
Distrib, surplus .... 
Earned surplusa 
*After depr. of .... 
aIncl, refund. EPT.. 
Working capital ..... 


171,680 
171,680 
“ 20,488 


4,800 
606,000 


though higher than in war years, 
are still far below pre-war level. 
In the first seven months of 1946 
Britain was able to purchase from 
abroad only 64% of the 1938 volume 
of food and raw materials. So far 
the total trade deficit this year 
stands at just under £176 millions. 
Britain must, therefore, if she is to 
achieve the trade balance at which 
she is aiming, reach a far higher 
level of export trade before she 
can revert to her pre-war standards 
of import trade, 
Machinery Leads 

Major contribution to the rise in 
exports was made by manufactur- 
ers of vehicles and machinery. 
Their exports amounted: each to 
some £11 millions, and made up al- 
most one quarter of the July total. 
About one quarter of the machinery 
went to liberated countries of 
Europe. Exports of agricultural 
machinery were four times the 1938 


average tonnage; cranes and hoists the month totalled 7 
three times; marine internal com- | twice the 1938 average). 


bustion engines four times. Six! 


times as many locomotives 
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A HOME FOR INDUSTRY 
THAT HAS EVERYTHING! 


Calgary is central to an area that is exceptionally rich in the 
raw materials of industry. Oil, coal, and other minerals, 
livestock and animal products of all kinds, grain and vegetable 
products, provide readily available supplies for a great diversity 
of manufactures. There is an abundance of natural gas and 
electric power, and an unlimited supply of fresh cold water. 


Calgary is the strategic centre for a wide, prosperous and 
growing market. This growth—in both population and buy- 
ing power—is accelerating with the increasing influx of new 
industries to Calgary — The Best Address in the West. 


Excellent industrial sites are available. For full 
information and a complete, confidential in- 
dustrial site engineering service, write--- 
W. Anderson, Industrial Commissioner. 


or gx = 
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CALGARY INDUSTRIAL COM MISSION 


Be re a Eas ies RI seooainsassaeaehiii terns mililidientnwiaimedoanas 
,667 (more than wares; for example, 36,000 radios! by value and volume, since the end 
went overseas during the month.!of the war. 


exported. Vehicles shipped during to a wide range of “shop window” | Textile exports were highest, both | acut® home demand. 
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The PRESS istqightign pan the test tube 


In the Eddy research and control laboratories are many 
instruments specially designed to torture paper unmerci- 
fully. Some of them purposely do more damage in a few 
minutes than any sheet of paper would suffer during 
years of ordinary rough handling or during the lifetime 
of most printed pieces. Such tests reveal important facts 
about a paper's ruggedness, its tensile 
strength, bursting strength, folding 


qualities, formation, opacity, colour, 


finish and other characteristics. These tests help to 
€ ane te heh i 
assure uniform quality, but they seldom deliver the final 
Ls iotyanmp + vb ceed ‘ 
judgment on any paper sample. 


j were’ 


Where printing and writing papers are concerned, Eddy 
research recognizes that the press, the pen and the type-, 


writer form the ultimate proving ground ¥ that only” 


EDDY 


oUF ed 


actual printing, writing, typing and 
erasing can testify to the paper's 


fitness for its intended job. 


THE E. B. EDDY COMPANY Specialty Papers Division” 


HULL, CANADA 
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Volume is, however, 
Although the July rise is most} New records were set for bicycles. still below the pre-war level, owing 
now | marked in capital goods, it extends; umbrellas, toys and gramophones. to-yarn and labor shortage and to 
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it’s all done with OIL! 


Performance right out of this world! In an auto- 
mobile, you ride with effortless ease as if on a 
cloud. In the power plant of a giant utility, draft 
fans rotated at precise yet constantly changing 
speeds, suck the flames up through the boilers. 
In merchant ships, tugs, and ocean liners, giant 
Diesel engines transmit their power as smoothly 
as a purring turbine. And it’s all done with oil— 


in Gyrol Fluid Drive. 


There is no metal-to-metal contact 


plicated machinery . 


-. ho com- 


. ho transmission of tor- 


sional vibrations from driven to driving halves 
of the Fluid Drive. More than 70 million horse- 
power are now being driven through this unique 


coupling! 


Our experience, dates back to the 
introduction of Gyrol Fluid Drive 
to Canada and the United States. 
We will gladly share our knowledge 
with you. Just call in a Canadian 
Sirocco Engineer. He'll give you the 


facts on Gyrol Fluid Drive. 


Also 


ask him about Canadian Sirocco Air 
Handling Equipment for heating, 


cooling, conveying, 
materials from air. 


collecting Cutaway view 


of Fluid Drive 


CANADIAN SIROCCO 


CANADIAN SIROCCO COMPANY, LTD. 


310 ELLIS STREET 


SOUTHERN CANADA POWER 
CO. reports August gross earnings 
et $325,475 against $289,069 in Aug- 
ust, 1945, an increase of $36,406. Net 
earnings, however, were down $779 
to $117.904 as operating expenses at 
$147,087 were $39,640 higher. Aug- 
ust operations, after interest, de- 


« WINDSOR, ONTARIO 


preciation and dividends, resulted 
in a deficit of $1,782 ($1,420 in Aug- 
ust, 1945). Cumulative figures for 
the 11 months through August, 1946 
showed gross earnings of $3,445,992 
up $182,488; operating expenses $2,- 
060,967, up $131,231; surplus $42,397, 
up $32,255, 


New Income Tax Basis 


Due Farmers, Many Say 


The question: What income tax system for farmers do you con- 


sider would be fairer and more 


effective than the present one? 


The majority of farmers, editors and others questioned by The 
Financial Post on this subject, suggested that farmers be allowed to 


“average” 


rofits and losses, over a five-year period; and that deduc- 


tions be allowed to cover services given by their families, 


WILFRED BISHOP, Executive On- 
tario Hog Producers’ Association, 
Norwich, Ont. 

An ineome tax policy to be both 
sound and fair to agriculture must 
include provision for (a) allowance 
for noncash labor performed by the 
farm operator’s family; (b) non- 
taxability of farm capital being 
transformed from one form to an- 
other, e.g., proceeds from the capital 
account of one farm enterprise, sale 
of dairy herd, and to the account of 
another enterprise, land for pro- 
duction of cash crops; (c) tax to 


be averaged over several years. 
* * . 


W. J. BREAKEY, Dominion Experi- 
ment Station, Morden, Man. 

I suggest the basis for farmers’ 
income tax be the average five- 
year period. Farmers should be in- 
duced to invest surplus money in 
the agricultural industry. This 
would tend to keep money in cir- 
culation and reduce large bank 
aecounts. Most important relief’ 


come tax, so as to equalize good 
and poor crop year returns. 
* 6@«¢ 


E. S. BROWN, Plumas, Man. 

With regard to income tax for 
farmers, I would consider the tax 
should be spread over a period of 
three years or even more. A farm- 
er’s wife should be entitled to a six 
hundred dollar exemption outside of 
her husband's allotment. Also the 
Dominion Government would be 
well advised to allow five hundred 
dollars tax free for poultry and 
dairy products. Of course every 
business must expect to pay income 
tax which includes farmers. 

a * * 

F. M. CLEMENT, Dean, Faculty of 
Agriculture, University of British 
Columbia, Vancouver. 

Farmers seek the same rights, 
privileges and opportunities and 
the same responsibilities as other 
Canadian citizens and so should 
be treated as fairly or un- 
fairly as other citizens. The 
farmer’s wife, sons and daughters 
who work are entitled to wages for 
the work they do. Livestock that 
produces milk and young stock are 
capital at all times and should be 
treated as such under all conditions, 
with special reference to dispersal 
sales. Due to hazards and economic 
fluctuations beyond his control, the 
farmer's taxable income should be 
based on a five-year average. 

” * * 

G. R. BICKERTON, former presi- 
dent, Saskatchewan Section, Uni- 
ted Farmers of Canada, Saskatoon. 
A fairer and more effective sys- 


*!tem of farm taxation would be: 


1. That the incomes of farmers be 
assessed on the basis of a five-year 
moving ayerage. 


MINIA TURE 
BUILDING 


THAT GIVES 


Substantial fuel savings are possible in 
hotels, apartments, clubs, office buildings 


ond other structures .. 


. with the Honeywell 


Weatherstat Control ‘System. Here the 
wectherstat itself replaces the conven- 
tional inside thermostat to control the 


automatic firing device. 


The Weatherstat is actually a miniature 
building located on an outside wall. Elec- 
trically heated to‘the same temperature 


es the building it loses and regains heat 
according to all outside conditions .. . 


wind, temperature and sun. 
its own temperature, 


building or zone. 


With the Weatherstat in control of heat, 
your fuel dollars pay only for the precise 
number of heat units necessary to offset 
the effect of changing weather conditions. 


If you would like to know how the Honeywell 
Wesatherstat Control System can reduce 


the Weatherstat 
automatically corrects the temperature of 


In correcting comfort which 


copy. 


Minneapolis-Honeywell Regulator Co. Lid. 
Vanderhoof Ave., Leaside, Toronto 12, Ontario. 


Gentlemen: 


Please mail a copy of the Weatherstat Booklet, 
W-3, as offered in the Financia] Post, Sept. 21st. 


Minneapolis-Honeywell 
pany Limited, Vanderhoof Ave. 
Leaside, Toronto 12, Ontario. 


the coal consumption in your building, 
whether old or new, and provide heating 


cannot be measured in 


dollar value, send coupon for booklet 
number W-3. No executive with building 
managerial duties should be without a 


Regulator Com- 


Branches: Montreal, Winnipeg, Calgery, Vancouver. 


bee wm weenseeeeaenusend 


farmers are seeking is to spread in-! 


2. That breeding herds be recog- 
nized as a capital asset; and in the 
case of proceeds from dispersal sales 
over and above this asset, the farm- 
er be permitted to average the in- 
come from such sales over a period 
of three years for tax purposes. 

3. That allowance be made for the 
labor of farmers’ wives, sons and 
daughters in connection with pro- 
duction of the farm. 

4, That farmers be not required 
to accept responsibility of collecting 
tax from hired help. 

5. That the Dominion Government 
provide a board of arbitration 
whereby taxpayers may have in- 
expensive means of appealing deci- 
sions of income tax authorities. 

6. That payments of debt on home 
half sections, contracted before 1940, 
be allowed as tax deductions. 

* * ” 
LOUIS BLAKE DUFF, Writer and 

Publicist, Welland, Ont. 

The farmer, like the gambling 
man, is an in-and-outer, one year 
milk and honey, the next year no 
money. A taxing rule should be 


made to meet this, for no other 


occupation ig subject to such ups- 
and-downs. When up, the tax gets 
him, even if he’s been hollow for 


Jj years; when down, that’s just an- 


other bit of his bad luck. Most 
farmers, if clever at depreciation 
figures, can protect themselves from 
income tax. Moreover, the average 
farmer cannot be taxed, for his 
accounting system is incomplete and 
by alittle ingenulty he can make 
it much more incomplete. There is 
really no check on the number of 
eggs or the pounds the hogs weigh- 
ed. Many farmers work 18 hours a 
day and have no vacation. The tax 


collector should leave them alone. 
* s ” 


F. H. DEACON, Toronto business- 
man amd farm owner, 

For the past 30. years I have oper- 
ated a 600-acre farm at Unionville, 
near Toronto. About 1920 I sold 
our wheat crop at $1.35 per bushel 
and four. years later soldpit at 37c. 
per bushel. We always sell our 
wheat immediately after threshing 
and use the proceeds to buy heavy 
western oats which are particularly 
valuable in putting flesh evenly on 
fat cattle. Prices for pure bred 
Shorthorns varied as widely as for 
grain. In. June, 1920, I bought at 
auction eight females at an average 
cost over $1,000 each, the low being 
$750 and the high $1,300. At the 
same sale, one heifer sold at $5,200. 
Three or four years later, I bought 
better females at $250-$400 each. 
Similar price swings have occurred 
every decade. This is why I con- 
sider the present tax for farmers, 
based on an average of three years, 
is fair to farmers and Government, 

> . * 


J. D. MACFARLANE, Farmer, Ayl- 


Income tax for farmers should be 
based on the commodities sold and 
Say one quarter to half of 1% de- 
ducted and sent in when the com- 
modity is sold. If the farmer had 
paid in on this basis and his total 
returns for the year did not come 
up to the minimum required under 
the Income Tax Act, money paid in 
could be sent back to him. Farmers 
cannot keep books sufficiently ac- 
curately under the present system. 
More money, I believe, would go to 
the Government under this’ plan, 
and it would be easier and more 
equitable for the farmer. Parity 
prices for commodities produced 
should be determined by the eco- 
nomic branch for the Department of 
Agriculture, and no payments made 
if prices are less than cost. 

- ” *~ 
MRS. E. B. MAYON, 

Herald, Merritt, B.C. 

Two changes would be fairer. 
First, a tax system whereby the 
Government recognized the breed- 
ing herd as capital, as in the United 
States. The present system of de- 
manding income tax on the sale of 
breeding herds works a hardship on 
older ranchers who wish to retire 
or are unable to carry. on their busi- 
ness. A change to the five-year 
period asked by the ranchers to 
average their income would be an 
improvement on the 3-year system. 

= * ° 


Editor, The 


JOHN MORRISON, farmer, Yellow- 
grass, Sask. 

I think income tax should be col- 
lected from all farm products at the 
market. A percentage should be 
deducted from grain at the elevator, 
from dairy products at the cream- 
ery, from livestock at stockyards or 
packing plant, and from ‘all farm 
products at source of sale. ‘Evasions 
would be impossible under this sys- 
tem. This would oblige all farmers 
east and west, large and small, to 
pay their share in the same man- 
ner as the present deduction of about 
50 cents per bushel on wheat 
catches all wheat producers large 
and small. Collection expenses 
would be greatly reduced, too, 


CAMERON R. McINTOSH, Manag- 
ing Editor and Publisher, The 
News, North Battleford, Sask. 
Industrialists and farmers alike 

consider the system of postwar taxa- 

tion inequitable. Public opinion 
demands complete overhauling of 
the structure as a killer of private 
enterprise, production and prosp- 
erity. Only 1% of the farmers with 
taxable income are paying their 
taxes. Simplified accounting has 
made no appreciable improvement. 

A correct mathematical tax basis is, 

relatively speaking, nonexistent. 

Farm preduction and consumption 

figures are unobtainable. Farmers 

are too individualistic to submit to 

a tax-blasting bureaucracy. Pro- 

posed amendments on a three-year 


SIMPLIFIED BUSINESS METHODS 


‘Where to go for information’’ 


Accounting 


OOKING for help in speeding up 
office routines, factory paperwork 
jobs? Just check the subjects listed here 
which apply to your business. These are 
only a few of the many money-saving 


Call Addressograph Agency 


Accounts payable 


Call Addressogroph Agency 


Accounts receivable 
Call Addressograph Agency 


Addressing 


Call Addressogroph Agency 


Advertising 


Call Addressograph Agency 


Assembly order writing 
Call Addressograph Agency 


Assessing, tax 
Call Addres: 


Auditing 
Billing 


Call Addressograph 


Call Addressograph 


Check writing 


Call Addressograph A 


Costing 


‘all Addressograph | 


Cost records 


Coll Addressograph 
Credits and collections 
Call Addressograph 


Customer contacts 


Delivery schedules 


Call Addressograph Agency 


Dividend records 


Call Addressograph Agency 


Earnings records 
Call 


Addressograph Agency 


Employee communications 
Coll Addressogroph 


Expediting forms 
Coll 


Financial records 


Agency 


Call Addressograph Age 


Group insurance records 
Call Addressograph Age 


Identifying 
‘ Call 


basis are important as a stabilizing 
factor in agricultural fluctuations. 
This is not enough, however. Under 
the present system capital gain on 
buildings, land and machinery are 
exempt but farmers are taxable on 
cattle and grain for basic. require- 


ments, Reformed structure should. 


Addressograph 


basis. 


D. A. McCANNEL, Editor, Farm and 
Ranch Review, Calgary. 
Most western farmers, particular-| as capital and that greater allow- 

ly cattlemen, 


exempt these things, placing farm- 
ers and businessmen on an equal 


uses of Addressograph wherever repe- 
titive writing is done. When Addresso- 
gtaph is used with other types of office 
equipment, you have the ideal combina- 
tion for efficient handling of paperwork. 


Inventory control 


Sales. management records 
Call Addressogroph Agency 


Call Addressogroph Agency 


Invoicing Seniority records 


Call Addressograph Agency 


Mailing lists 
Call Addressograph Agen 


Manufacturing records 
Call 


Pay receipts 
Call 


! Age 
Call Addressograph Agency 


Smecifications records 
Call Addressograph Agency 


Payroll deductions 


sping and inventory 
Call Addressogroph Agency 


. ng 
Call Addressograph Agency 


cords, billing and 


b trol 
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po ibe yment compensation 

aed ade oh Agony ne Call Addressograph Agency 
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R titive” uneitingg) | Unton- dues and records 

ee Call Addressogroph Agency | | Col Agency 


Routing “Welfare pape : 


Addressogroph Agency f { all Addressograph Agency 


SIMPLIFIED BUSINESS METHODS 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 
Head Office and Factory: TORONTO 
4 Sales ond Service Agencies: 
= HAUFAX QUEBEC =MONTREAL OTTAWA TORONTO HAMILTON WINNIPEG VANCOUVER 


aged over five years. instead 0 


| deferred maintenance of farms and 
three to fit in with the cycle of ranches run down during war years, 
production and to level out climatic| Farmers also protest being made 
and economic fluctuations in yield} collection agents for tax from hired 
and price. They contend basic| help. Many would favor pay-as-you- 
breeding herds should be considered | go tax deductions on each animal 

; Or bushel at time of sale, and ad- 
want their tax aver-' ance should be made for cost of justment in returns at year end. 


a“ * 


Below is a good example of how the sales appeal of an attractive store layout can 
be enhanced by a smart-looking linoleum floor. Combining beauty with true 
economy, linoleum is the floor specification for store modernization plans. Customers 


appreciate the way its quieter resilience gives foot comfort, so pleasantly notice- 
able the moment they 0S in off the hard pavement. Store-owners appreciate the ease 


Supplies are limited for a time due to 
shortage of materials—but it is not 


Baca Re a 


too early to plan. 


DOMINION OILCLOTH & LINOLEUM 


Company Limited 


with which it is cleaned, its minimum upkeep cost, 
and its unequalled wearing qualities: Plan now to 
modernize your store as soon as materials become 
available. Consult your architect or linoleum 

dealer. He will help you make the appropriate 
selection from the attractive colours of Dominion 
Battleship Linoleum, Marboleum and Marboleum 
Tile to fit the decorative scheme. He can show 

you, too, how to make effective use of inlays; 
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Construction Trends 


By CLIVE CHATTOE 


Only Half Co-operating 
VELVET In New Housing Survey, 


The national housing administra- 


PENCILS ARE 


STRONG 


pecors® 


’ 


‘ 


tion under David Mansur had a 
real brainwave when it inspired the 
new DBS housing study which was 
to report the number of new house 
and apartment units actually com- 
pleted each month, regardless of 
when they were started or awarded 
or received permits. It Was to be 
reasonably complete and was eager- 
ly anticipated as Canada’s first 
genuine effort to lay the yardstick 
of “readiness for use” against ap-. 
parent building production. 

But the results to date are far 
from impressive. For the seven- 
month period Jan. 1. to July 31,' 
according to a DBS summary just 
released, reports on new housing 
completed were received from 353 | 
municipalities—little more than half 
of the 623 included in the survey— 
and only from B. C. and Alberta 
out of nine provinces with regard! 
to building in unorganized areas. 

Far from being impressed by the 
number of housing units reported— 
14,359 completed or about 2,000 a 
month—anyone seriously interested | 
in the construction picture will ask 
at once how many other thousands 
of houses and apartments came into’ 
use in the same period in unreported 
municipalities and areas. It is a 
fair question and the suggestion is 
heard increasingly in construction 
circles that it’s time municipalities 
took a more adult view of their re- 
sponsibilities. 


+ s * 


Prices Still Rising 


“The winter months should see an 
accumulation of building materials 


‘sufficient to get construction off to 


! 


VENUS 


‘WENUS PENCIL CO., LTD,, TORONTO 


_—-—--- AO et ne a 


DUN & BRADSTREET 


la good start next spring,” writes 


Edward Donahue, Standard & Poor’s 
Corp., summarizing U. S. and Cana- 
dian business highlights. Mr. Don- 
ahue thinks this should curb the 
black market in supplies, increase 
efficiency on the construction site, 
reduce building time, and induce 
contractors and subcontractors to 
knock down “the high contingency 
protection they now load into their 
bids.” All this, he says, spells lower 
prices for homes before the end of 
1947 ‘although it will be 1948 before 
full effects are felt.” 

The forecast should be read in 
Canada with reserve. 

True, there can be little disagree- 
ment with the thesis that the pri- 
mary cause of today's high (all-time 
peak and still rising) building costs 
is the inadequate supply of building 
materials and skilled labor which, 
in turn, results from unprecedented 


of CANADA, Limited 


The Mercantile Agency 
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20 Offices in the Dominion 
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AKE root in fertile soil, where your business can flourish 
under ideal conditions for the cultivation of the vast west- 
ern Canadian market. Saskatoon offers central location with 
excellent transportation facilities on both railroads, adequate 
water supply, commercial power at reasonable rates and choice 


industri 


sites at comparatively low costs. 


Saskatoon’s — has ex- 
panded rapidly under the stim- 
ulus of growing manufacurin 
and distributing activity a 
the city is the focal point for 
a@ surrounding trading area 
which includes nearly half a 
million people. 


Executives will find in Sas- 
katoon the most satisfactory 
solution to the question of 
where to establish in West- 
ern Canada. Full co-opera- 
tion is offered by the Saska- 
toon Board of Trade i 
securing detailed analysis 
specific lines and 


BOARD OF TRADE 


Commissioner &. 
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demand before reconversion could | 
be completed, plus controls, strikes | 
and raw supply difficulties.. 

But Canadians shouldn't blithely 
pin their building plans to any con- 
jectural mid-1947 decline in build- 
ing costs. A stabilizing trend may 
emerge then. But it certainly isn’t 
in sight now. It is only weeks since 
Canadian building trades’ workers 
got a 10c. hourly raise almost across 
the board and strikes this year not 
only have contributed greatly to 
building material scarcity, but in 
major category after major category 
have resulted or are now resulting 
in higher prices for such materials. 

No, Mr. Donahue, not next year. | 


Costs Bring Shutdown 


Vaux Wilson Jr.'s Precision-Built | 
Homes Corp., Trenton, N.J., has pro- | 
duced thousands of semiprefabri- | 


‘cated houses since establishment in | 


1935, $36 millions worth for the | 
U. S. Government alone. Now, with | 
plenty of orders, it is suspending 
production “until costs become more | 
reasonable,” 

Before the war, Mr. Wilson's 
firm could turn out a house for 
$2,750 f.o.b. factory, including 
plumbing, heating, lighting. Now, 
he figures, it would cost $7,500 to 
build precisely the same house. 
Here are his own figures: Labor 
costs per unit, $450 in 1939, have 
grown nearly fivefold, now are 
$2,100; plumbing has about doubled, 
from $700 to $1,350, electric work is 
up from $85 to $200, and millwork 
from $185 to $600. 

In a recent open ‘letter to pro- 
spective purchasers Mr. Wilson 
said: 

“Today there is no magic by 
which we can build this $2,750 
house to sell at iess than $7,500. 
And at $7,500 we know it is not 
good value. Perhaps you'd be will- 
ing to pay that price under pres- 
ent conditions. But when build- 
ing prices come down again you'd 
be the owner of a home for which 
you had paid far too much money 
» +.» and we would lose your con- 
fidence and goodwill.” 

Referring to Precision-Built’s de- 
cision to “sit out this particular 
dance,” the Calgary Herald edi- 
torializes: “Mr, Wilson is a wise 
man. And so are a lot of other 
people. The inflationary polka will 

come to an end pretty soon—next 
summer, most people think. Then 
prices and quality may come back 
to something like normal; a dollar 
may buy something approaching a 
dollar’s worth.” 
” * ~ 


Priorities Deluge 


A one-city sample of what Ottawa 
is up against in extending building 
supply priorities to veterans who 
are building individually is afford- 
ed in recent experience at Edmon- 
ton. 

Priority assistance recently was 
broadened to include vets (outside 
the nationly organized programs) 
with houses half completed or bet- 
ter. Before, only those with houses 
three-quarters completed or better 
got such aid. 

What is happening as a result in 
most sizeable cities in Canada is 


‘reflected in the fact that nearly 


500 Edmonton vets have applied for 
supply priorities on the new basis. 
They have applied through the Ed- 
monton chapter of the National 
House Builders’ Association, and 
Chairman George Prudham is carry- 
ing- the applications to Ottawa in 
person, 

Just how effective priorities are 
going to prove under this expanded 
distribution at a time when many 
building programs are bogged down 
or seriously slowed for lack of sup- 
plies, is puzzling many a builder. 
Ottawa priorities officials think it 
will work out but they don’t say 
why, 

If; as now indicated, supply pres- 
sure next spring appears likely to 
remain as it is now, there will al- 
most certainly be some new thoughts 
this fall and winter about curbing 
luxury building, possibly even 
Government readiness to define 
luxury building after’ having for 
monthg left that little chore strictly 
to the control-shy municipalities. 


Housing Job Shelved 


While most Housing Enterprises 
of Canada projects are enjoying 
relatively clear sailing, apart from 
material and labor shortages (The 
Financial Post, Sept. 7), snags con- 
tinue to develop here and there in 
negotiations between that building- 
renting agency of the life insurance 
companies and municipal councils. 

Latest is at Edmonton, where city 
council has refused cencessions in- 
cluding city outlay of $30,000 for 
paving around a proposed 150-suite 
$600,000 apartment development or, 
alternatively, conveyance gratis by 
the city of the required 6.8-acre 
building site on condition the com- 
pany ‘pay for paving and return 
land and buildings to the city after 
50 years. 

Aldermen said the land had been 


‘offered to the company for $10,200 


and thought the company should be 
able to bear the expense. Housing 
Enterprises Representative G. H.} 
Clappison said after the meeting: 
“The deal is out.” 

Minutes earlier, the same alder- 
men had decided to ask Wartime 
Housing Ltd. to build 2580 more 
houses, over and above the 700 al- 
ready erected in Edmonton in the 
past two years. 

CANADIAN PACIFIC RAILWAY 
CO. reports gross earnings of $5,504,- 
000 for the period August 31. to 
Sept. 7. ($5,779,000 for corresponding 
1945 period) 


ALEX H. JEFFERY 


has been elected a director of 
the London Life Insurance Co. 


el 


New Water 


Wartime Housing 
Total in Windsor 
Is At 2,500 Peak 


From Our Own Correspondent 
WINDSOR — Extension of the 
present Wartime Housing project 
to include 200 new dwellings for 
rent to war veterans here, will 


bring the number here to 2,500, | 


largest single government hous- 
ing development in any Canadian 
city. 

Wartime Housing had originally 
planned 200.new dwellings, but 
because of the Housing Enter- 
prises development of 113 houses, 
had cancelled 100 of the new 
dwellings. The cancellation order 
was voided on the protest of the 
municipal authorities, when 
Mayor Arthur J. Reaume stated 
that the housing shortage con- 
tinues acute. Wartime Housing 
has 2,800 applications for housing, 
of which 600 are in the emergency 
category. 


Treatment 


Kills Chlorine Flavor 


Pure water without that chlorine 


| taste now can be supplied by small 


municipal utility plants at much 
lower cost for chemical treatment. 
The reason: a new process employ- 
ing chlorine dioxide gas, developed 
in recent months, . Ten Canadian 


communities have already adopted! 


the new process. 


Chlorine is familiar to almost 
everyone. It is bitter on the tongue 
and pungent to the nostrils. Re- 
garded by waterworks officials as 
their topmost chemical aid, it has 
been, at the same time, their most 
persistent and costly source of 
trouble. Now it is being tamed for 
better service by a related chemical. 


The chlorine’ dioxide gas treat- 
ment was introduced at Niagara 
Falls, N.Y., two years ago. Lindsay 
and Port Colborne, Ont., adopted 
the process a year ago, and since 
then Gatineau, Que., Camrose, Alta., 
Brantford, Dunnville, Wallace- 
burg, New Toronto, Scarboro twp. 
and Hanover, in Ontario have fol- 
lowed suit, 


With equipment and supplies de- 
veloped by Mathieson Alkali Works 
in United States, and in Canada by 
Associated Chemical Co., Toronto, 
the new method of water taste con- 
trol has sharply challenged the 
older and generally more expensive 
treatments, including those employ- 
ing activated carbon, chloramine, 
breakpoint chlorination and ozone, 
waterworks experts tell The Finan- 
cial Post. 


Offers Major Saving 


Comparative cost data isn’t abun- 
dant yet but the case of Scarboro 
twp. may be worth citing. In that 
suburban Toronto municipality, the 
cost of chemicals in water taste 
control with activated carbon had 
been running at $9 per million gal- 
lons of water treated; now it is 
$3.40. 


Most public water supplies are 
purified with chlorine. More chlor- 
ine is added than is necessary to dis- 
infect the water, the extra amount 
being used to protect the water from 
“secondary” contamination (con- 


tamination which might occur while |. 


the water is passing through the dis- 


tribution system to faucets, swim- |. 


ming pools, etc.), Chlorine com- 
bines with organic material, such as 
industrial waste, sewage, or plant 


.growths ‘to give compounds with 


strong chlorinous tastes and odors 


Public Utilities Commission, and by 
8 a.m. (less than 24 hours after the 
call had first been put in) the con- 
dition had been cleared up. 
. A particularly complicated taste- 
odor problem plagued New Toron- 
to, centrally located among several 
oil refineries on Toronto's west 
flank and also near the mouths of 
three rivers. Because tastes and 
odors in the water varied widely, 
treatment required a number of 
chemicals, such as carbon and am- 
monia. Use of chlorine dioxide 
here, according to Manager A. H. R. 
Thomas of New Toronto Public 
Utilities Commission, has not only 
improved taste and odor but has 
simplified operations, gives better 
chlorine residuals in the distribution 
system and keeps the settling basins 
and filters in better condition, 
At Camrose, Alta., the same treat- 
ment reportedly has cut chemical 
costs in the water plant about 15%. 
Organic contamination and algae 
growth were constant worries in a 
town whose water supply is an im- 
pounding reservoir drawing run-off 
water from a large farm and pas- 
ture area. Exactly a year ago. Gat- 
ineau, with water supply from the 
Ottawa river in which organic con- 
taminatiin is heavy, was the first 
Quebec community to introduce the 
new treatment. 


- « « Safe but not always palatable. |. 


How “CDG” Works 


Chlorine dioxide is a powerful 
oxidizing gas, with twice chlorine’s 
capacity to destroy organic mater- 
jal. Unlike chlorine, it doesn’t com- 
bine to produce chlorinous com- 
pounds. Instead it completely con- 
sumes any waste matter and leaves 
water without taste or odor. 


One problem which had to be 
solved was discovery of a practical 
method for generating the gas. 
Chlorine dioxide can’t be stored or 
shipped in cylinders; it must be gen- 
erated in the waterworks plant as 
required. 


Mathieson. Alkali .developed a 


-_method based. on use of sodium 


chlorite just before World War II. 
The dioxide is’ produced by mixing 
a solution of sodium chlorite with 
chlorine water, The solution is fed 
by a metering pump ihto a simple 
mixing chamber, into which chlor- 
ine water also is being fed at a regu- 
lated rate. Chlorine dioxide thus 
formed is fed into the water system, 
usually at the “clear well” — the 
point where water comes from the 
filter, 

For years the problem in Lindsay, 
Ont., first Canadian city (July, 
1945) to employ the chlorine diox- 
ide treatment, was ‘considered one 
of the worst in Ontario, The Scugog 
river develops a very heavy algae 
condition in late summer and fall. 
Preliminary experiments were be- 
gun under directidn of Director 
Dr. A. E. Berry of Ontario Health 
Dept.’s sanitary engineering divi- 
sion. The new treatment complete- 
ly eliminated taste and odor, ac- 
cording to Waterworks Superin- 
tendent R. J, Reynolds, 


Emergency Action 


Some communities have installed 
chlorine dioxide treatment under 
emergency conditions, with drama- 
tic results. Brantford, Ont., for ex- 
ample, had no difficulty until a few 
months ago, when the Grand River 
suddenly developed a steadily in- 
creasing amount of phenolic pollu- 
tion. The condition became so se- 
vere that Ontario Health Depart- 
ment put in an urgent call for chlor- 
ine dioxide installation. The chem- 
ist with the necessary equipment 
arrived in the early hours of the 
next morning, according to Man- 
ager W. R. Catton of Brantford 
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Wide Markets and Prompt 
Service for 
Traders in Stocks and Bonds 


Being members of six Canadian Stock Exchanges 
and having fourteen offices from: Montreal to 
Victoria all connected by direct private wires, we 
offer traders and investors in stocks and bonds 
wide and consequently advantageous markets in 
which to operate. Quotations given promptly on 
listed and unlisted industrial, mining and oil 
stocks, Corporation Bonds and Commodities, 


Regardless of whether you are actively trading or 
occasionally buying for investment—we invite 
your business. Please also feel free to use our 
statistical department to secure information about 
securities in which you are interested. 

ee es 8 


Eastern business men when travelling West are 
invited to get quotations and service from our 
Western offices. They may also ee posted on 
quotations while en route, through bulletins we 
place on Transcontinental trains giving market 
quotations for leading Canadian and American 
stocks. 


JAMES RICHARDSON & SONS 


ESJABLISHED 1657 


EXECUTIVE OFFICES WINNIPEG 


Fourteen offices from Montreal to Victoria 
connected by direct private wires. 


Mild Virginia 


PORT 


IGARETTES 


For constant smoking pleasure 


"EVER’ MONTH FOR 15 YEARS" 
Combet, Soups record in the Star Weekly 


Away back in October, 1931, Canada’s largest 
soup makers, the CAMPBELL SOUP Company 
Ltd began using monthly full-colour pages in 
the Star Weekly. Every month since then, sum- 
mer and winter, the Campbell Soup page has 
appeared in the Star Weekly. Then in May, 1945, 
as further evidence of their confidence in the Star 
Weekly, Campbell Soup DOUBLED 
and are running two colour pages every month. 


More than 900,000 Canadian homes pay a 
dime every week in the year for the Star Weekly. 
In the urban market, where 77.5% of Canada’s 
retail business is transacted, 675,991 out of 


their space, 


1,100,337 English speaking families buy, and buy 
from, the Star Weekly. 


Because the Star Weekly blankets this rich 
buying audience, many other Star Weekly adver- 
tisers have success stories to tell. The four 
largest food manufacturers in Canada increased 
their Star Weekly advertising by 279% in five 
yeats’ time. The Star Weekly has done, and is 
doing, a fine selling job for its advertisers, both 
large and small, from coast to coast. 


PUBLISHED AT 80 KING ST. WEST, TORONTO, CANADA 


Montreal Advertising Offices: UNIVERSITY TOWER — 
U.S. Representatives: WARD-ORIFFITH CO. INC. 


The STAR WEEKLY 
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McFETRICK-SCARLETT & CO. 


STOCK BROKERS 
Members 


The Toronto Stock Exchange 
Montreal Curb Market 


ORDERS EXECUTED ON COMMISSION ONLY 


TORONTO 
184 Bay Street 


ELgin 1281 
R. Herbert Scarlett 


MONTREAL 


132 St. James St. W. 
Plateau 8525 
John McFetrick 


; Management Services that include: 


{ Time, motion and methods study: 

q{ Job evaluation. 

{7 Incentive plans. 

¥ Training of foremen and supers 
visors in m $ improvement, 
cost reduction, rela- 
tions and work simplification: 

{ Training in techniques of person- 
nel selection, placement and job 
instruction. 

4 Surveys of sales, distribution and 
merchandising methods, and 
analysis of markets. 

q{ Surveys for the location of fac. 
tories and branch warehouses: 


q¥ Surveys and installation of pro- 
duction, budg » profit and 
cost controlm and systems. 


§ Complete surveys of operations 
- and organization. 


‘We will be pleased to send you a 
copy on request. 


J. D. WOODS & GORDON 
LIMITED 
15 Wellington St. W., Toronto, Canada 


J.D. Woods, President W 1. Gordon, Managing Director 
Ralph Presgrave « J. G. Glassco © J. A. Lowden 
G.P.Clarksoa * D.M. Turnbull ¢ B.H. Rieger 


industrial Engineers and Consultants 














FROM SEED 
T0 CIGARETTE 


IN MOTION PICTU 


“FROM SEED TO CIGARETTE” to encour- 
age correct methods of tobacco growing .. . 
to make bettertinformed growers by showing 
what happens after the crop is sold . . . was 
made in co-operation with the Department of 
Agriculture and Imperial Tobacco Company. 
The story of C-I-L fertilizer plays an important 
role in the picture. 


With the growing interest in motion pictures 
for schools and clubs, it is felt that films on 
a required subject — from the general point 
of view — can be indirectly most influential 


in creating greater sales — and better public 
relations. 
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GROWING WITH CANADA. °« 
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WHAT’S NEW IN BUSINESS 


Pump For Catchup 

To help you get the right amount 
of catchup or other condiment in 
a similar type *of bottle without 
splashing, the “Pump-It” dispen- 
ser is now being manufactured in 
the United States. It is a molded 
polyvinyl plastic fitted with a neo- 
prene plug. A stainless steel spring 
is used in the device, which is op- 
perated by finger pressure on a 
plastic. plunger, z 

om 


Cement Block Former 


The Morris portable cement-block 
forming machine is soon to be 
manufactured in Canada. It makes 
possible on-the-spot production of 
cement blocks wherever a_ con- 
struction job is under way. The 
machine operates on two 1/3 hp. 
electric motors; is all contained on 
@ compact is. One city lot 
provides enough room. to make the 
blocks and erect the building. 
Plans by the Canadian patent 


holder include outright sale and 


rental of machines by the month or 
by the year. Rental rates will be 
$30 a week, $65 a’month, $720 a 


year. 
e768 


For Blind Moviegoers 


The Braille Institute of America, 
Los Angeles, is planning to test in 
California the idea of preparing 
summaries of new films in Braille 
or on phonograph records to help 
blind moviegoers get more enjoy- 
ment out of pictures, Summaries 
will be prepared and mailed free 
to blind persons; will give an out- 
line of the story, describing cos- 
tumes and sets, and introduce the 
actors. With these mailed to them 
in advance, the. blind movie fans 
will be able to prepare ahead of 





STANLEY N. JONES 





has been elected President. of 
the Winnipeg Grain Exchange. 


“Direct sales have been attributed to the use 
of such films,” states J. Alasdair Fraser, 
Motion Picture Section, Advertising Depart- 


ment, C-I-L. 


* * * *K * 


You, too can use motion pictures in your 
merchandising — powerful visual selling. 
A.S.N. specialists are available to aid in plan- 
ning details from script to screen. 


Write for your copy of “When You Use Motion Pic- 
tures” —a helpful guide in planning your motion picture 


programme. 
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Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 





time and get a great deal more out 
of the dialogue. 


First FM Table Model 

Zenith Radio Corp., Chicago, is 
believed first on the market with 
FM table models. The new radio, 
which needs no antenna, is being 
offered in black plastic at $58.35, in 
white at $61.85, and in walnut at 
$74.00. Supply is limited at present, 
and the new sets are being spread 
as evenly as possible across the, 
United States. 


Automatic Washing Machine 


Akka Top-Flow is the latest from 
United States washing machine de- 
signers. The machine washes, 
rinses, and. then dries up to 10 lb. 
of clothes in 22 to 30 minutes. 
Using 10 gal. of hot water (heated 
on a stové or otherwise) it washes 
and rinses clothes, drains auto- 
matically, cleans the clothes re- 
ceptacle and shuts off under its 
own power. The Akka is expected 
to sell for $30 to $100 under other 
automatic types. It contains only 
30 moving parts, compared with 
twice as many or more in com- 
petitive models. 


“Blak-a-Zell” 


Instead of improvising from a 
clothes closet or fruit cellar, the 
amateur photographer may now 
buy a completely prefabricated 
dark room with wiring and 
plumbing built in. The Blak-a-Zell 
dark room can be assembled by 
one man in six hours according 
to distributors. It is equipped 
shelves, racks, 


hind the blades, and two smaller 
wheels are placed at the forward 
end to keep the frame from nosing 
in when it approaches sharp in- 
clines. The motor is controlled by 
a push button on the handle which 
snaps it off automatically when 
hand pressure is released. Cutting 
blades are protected. from damage 
by a slip clutch, 


Fender Bumpers 


“Contact” fender bumpers, which 
clamp to automobile fenders or 
running boards, warn the driver 
how close he is to q curb. A rub- 
ber embedded, closed-end spring, 
scrapes along the curb, “tele- 
graphing” the noise through the 
car body. The device comes with 
an adjustable steel bracket and 
lock nuts requiring no holes to be 
drilled. It is just slipped along the 
under edge of the fender or run- 
ning board and tightened. Steel 
bracket and metal plates are cad- 
mium plated. 


Aluminum Ste 


A five-foot stepladder weighing 
only 16 lb—no more than a light 
chair—can be bought now in Can- 
ada for home, commercial or in- 
dustrial use. It is designed with 
column-and-beam structure, much 
as a steel skyscraper. Originator 
is Aluminum Ladder Co., Worth- 
ington, Pa. 


Rest Room Deodorizers 


Two major oil companies in the 
United States are reported to be 
fitting a new Airkem Red Label 
Rest Room Air Freshener into 
their plans for keeping service 
stations up to the minute, The new 
Airkem device consists of two 
rolled steel, white enamel wall 
cabinets with locking devices for 
each ordinary rest room, Each 
cabinet contains one 1514 oz. bottle 
of solution and it is put to work 
= by raising the wick on each 
e, 


stainless steel sink, air filters, and| No Little Tin Cup 


space for exhaust fan. Side walls 
are bolted together with sponge 
rubber gaskets and the roof is 
hinged on. Plumbing can be con- 
nected to a garden hose if desired. 


Electric Lawnmower 

Latest in lawnmowers is the 
“Electrimo” now being marketed 
in the United States. It is run by 
a universal motor mounted inside 
the steel cutting blade, operates on 
110 volts, Over-all weight is 40 
lb. and outside width is 17% in. 


The cutting blades themselves are } Legs 


16 in. wide, extending to within 
less than one inch of the extreme 
outside dimensions of the frame. 
The mower rides on two free- 
turning metal rollers located be- 
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Gone is the rusty tin cup usually 
chained to water pumps in the 
country school yard, with the ad- 
vent of a new “fountain” pump. 
The device is attached to an ordi- 
nary well pump. The thirsty per- 
son simply pumps the handle a 
few times to build up pressure 
then walks around to the other 
side and drinks from the stream 
of water released. There is even 
a catch basin underneath, for 
benefit of birds and beasts. 


Bragging Please 

Pressure is developing in the 
United States in an effort to tone 
down “brag” advertising on the 
part of the dye industry. Last 
June the Federal Trade Commis- 
sion issued a complaint charging 
one company with “grossly mis- 
leading advertising” of a house- 
hold dye. The company countered 
that the Commission's action places 
“an unfair competitive burden” on 
it, while other firms are using 
“more sweeping” claims. Say the 
company’s lawyers, the situation is 
made to order for an industry-wide 
conference to inaugurate a pro- 
gram of fair trade practice. 


Hydro-Mist Vaporizer 


Insects may survive the hit-and- 
miss fire of hand-wielded fly swat- 
ters and insecticide sprays, but 
West Disinfecting Company has 
brought them face to face with the 
machine age. West’s new Hydro- 
Mist Vaporizer is a completely 
automatic dispenser of death to 
bugs. You just fill it with a special 
fluid and with water, plug it into 
the nearest electric outlet, set the 
automatic timer anywhere between 
one minute and one hour, and let 
the unit do its stuff 


In-Var-Co Distributors 


International Varnish Ltd., Toronto, 
announces arrangements with Mas- 
sey-Harris Ltd, to distribute all In- 
Var-Co. lines of insecticides. 
Through the M-H outlets will go 
In-Var-Co. DDT barn spray, DDT 
home and institutional spray, 2-4-D 
weed killer, and newer lines still 
under development. 


SILVERWOOD WESTERN DAIR- 
TES consolidated sales increased 
8.92%, and retained net profits 
jumped 35.06% in year ended Mar. 
31. A gain of $377,824 in work- 
ing capital to $852,936 reflects part- 
ly the sale of an additional 2,000 
preference shares and 14,543 com- 
mon shares, 

Just before end of the fiscal year, 
the five outstanding bonds issues 
of subsidiary companies were called 
for redemption, and a new issue of 
$1.2 million list mortgage bonds 
was sold, The rate of interest on 
the new bonds has been material- 
ly reduced. 


CONSOL. INCOME ACCOUNT 


Years Ended Mar. 31; 1946 1945 
Bala vccssvovccccsecs $4,959,414 $4,553,170 
Gross income ,...... 7,576 463,204 
S Deprec. ccccece 467 76,408 
oe Sere 47,758 49,850 
Bank interest ...... 10,794 11,238 
Prov. for inc. taxé. 000 232,745 
Net profit® .......... 125,557 92,963 
Less: Pref. divds. .... 25,000 67,005 
Common divds. .... 55,000 


Surplus for year ..... 45,557 
éIncl. ref. EPT .... 33,000 32,416 
*Note: Co's. report includes ref. EPT in 

net profit and surplus for year. 


Earnings per Share and Dividend Record: 


Pref.: Excl. ref. EPT %$25,11 $18.59 
Incl. ref. EPT ... *31.71 25.07 
WOR cd osnscatenees 5.00 ® 

Com.: Excl, ref. EPT 1,01 0.79 
Incl. ref. EPT ... 1,34 1.17 
WOM. cacséeékernee 0.55 


siInitial divd. on new stock paid July 2, 
1945; on old stock divds. paid to date of 
redemption Apr. 2, 1945, plus all arrears. 

*Based on 5,000 shs. o/s. 


CONDENSED BALANCE 8HEETs 


As at Mar. 31: 1946 1945 
Cash & Dom, bonds.. $923,383 $434,222 
MOE, FEB s Sesscccncs 145,424 159,565 
Misc. curr. assets .... 21,851 17,230 
Inventories .........+ 240,956 243,051 

Total curr. assets .. 1,381,614 854,068 
Invest, in assoc. co. . 145,430 =... 
Misc. assetsa ......... 181,858 105,723 
Fixed assets* ........ $1,305,645 1,599,872 
Goodwill .....scceses 141,124 141,124 

Total assets ...... 3,105,671 2,700,787 
Accts., taxes, etc. .... 478,678 352,183 
Wana Int. ikke tebe wo weabes 26,773 

Total curr. liab. .... 478,678 378,956 
Funded debt ......... 1,200,000 960,150 
Reserves .....ccceseee 4, 337,345 
Capital stock .....60++ 971,170 625,740 
Capital surplus ,..... 64,613 64,613 
Earned surplusa ...... 386,845 333,983 

tAfter appraisal res. of $333,736. 

*After deprec. of.. 561,615 498,016 

aIncl, ref. EPT .... 107,500 76,825 
Working capital ..... 852,986 475,112 
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directly benefit. 


For Export Trade is a powerful and vitalizing factor in any 
country’s economy. If Canada is to be fully prosperous . . . with its 
citizens steadily employed and adequately paid... new export 
channels will have to be discovered and new demands developed. 


In peacetime years, Canada was the world’s fourth ranking export 
nation. Today, even that high position can be surpassed because 
Canada’s name, products and quality are now much better known 
over a vast portion of the world ... made familiar in country 
after country, not only by normal trade methods but by the presence 
of Canada’s armed forces during the last world war. 


Weston’s, « Canadian institution of world-wide scope and service, realizes the 
oe with Canada’s 
home requirements, an even greater development of world demand is plauned 


importance of export trade to Canada and its citizens. In 
for the products of this all-Canadian organization. 
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WHEN the Du Marnays of Tunis, or any 
other family in any other foreign land, 
buy Canadian goods, the citizens of Canada 
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Hew Te Sell Abroad 


Coleiian Experience in Export Selling 
Offers Pattern for Others to Follow 


By HUGH AGNEW 

Twelve years ago, Coleman Lamp & Stove 
Co., Toronto, wavered on the point of going 
‘under in the depression. The domestic mar- 
ket was shot, production was at an extreme 
jow, future prospects glum. In 1934, the 
company did only $640,000 worth of business, 
employed only 45 employees. Today Cole- 
man is doing business at the rate of at least 
$3.5 millions a year, employs 450, and if ma- 
terials shortages didn’t interfere with pro- 
duction, could probably turn out $4 million 
worth of gasoline pressure lamps and lan- 
terns, stoves, irons and mantles this year. The 
secret of its success lies in its development 
of export sales, and Coleman makes no secret 
fi 
Walter James Weldon is the man who built 
Coleman into a world-wide organization. He 
started from scratch and the Canadian factory 
in Toronto now sells more than half its output 
abroad. That means nearly $2 millions worth 
of Coleman made-in-Canada products will 
be sold all over the world this year from 
Caracas to Timbuctoo. 

“We're operating only at about 20% of 
capacity right now,” Weldon says. “Once 
brass starts coming in again we'll go into 
high gear. We have a backlog of $2.5 mil- 
lions in foreign orders and we should do $3.5 
millions worth of business this year — we 
might even hit $4 millions.” 

Weldon lists as the prime essential for 
anyone contemplating selling his goods 
abroad the establishment of connections 
with the Department of Trade and Com- 
merce. The next step, following through 
it, is to contact Canadian trade commission- 
ers in the countries where business is con- 
templated. Thirdly, he regards it as essential 
that someone in an executive capacity should 
go abroad and witness first-hand the condi- 
tions of the various markets and find out 
what is required to ensure “a place in the 
sun for your goods.” 

Next comes formation of an export de- 
partment within the company. It should 
operate independently and completely sep- 
arate from the domestic sales department, 
he says. It should be headed by a man thor- 
oughly trained in all the technique of ex- 
port activity. The department should be 
liberally endowed with funds for advertising. 

He gives the selectibn of overseas repre- 
sentatives next priority. They must be top- 
' tanking salesmen, willing to put up with 
bad living conditions and, if possible, able 
to speak at least one foreign language. 

For Smaller Firms 

Some firms, Weldon admits, may not be 
in a position to establish elaborate export 
setups. For them there are other methods 
ef distributing wares abroad. He recom- 
mends that they establish connections with 
export buying houses and other agencies 
which undertake éxport distribution through 
representatives in the field. 

“Canadian banks maintain branches in 
many countries,” he adds. “They are there 
to make it easier for Canadians to do busi- 
mess abroad and for others to do business 
with Canada. As for Canada’s trade com- 
missioners, I can't speak too highly of them 
and the work they do—but they can’t be 
expected to serve as company representa- 
tives.” 

Coleman has boosted its foreign sales of 
mantles by selling them under the trade and 
brand names of established distributors in 
some countries. Thus it manufactures Tiger 
brand mantle for a Malayan distributor, and 
Estrella mantles for sales in Mexico. In 
these cases, Weldon points out, Coleman puts 
its pride in its pocket because long-estab- 
lished dealers in these two countries had 
ready marketing facilities under their own 
names and wanted to handle these mantles 
as their own. These deals do not exclude 
Coleman from selling Coleman-labelled 
mantles alongside identical Tiger and Es- 
trella brands. He mentions this as a sugges- 
tion for other manufacturers to think about. 

Coleman is willing to go out of its way 
to make what the people of other lands 
want. Though it fancies its gasoline pres- 
sure lamps as second to none, the company 
knows there are some countries where the 
people favor kerosene fuel. “Our kerosene 
lamp isn't nearly as good as. our gasoline 
models,” Weldon admits. “It has no shut-off 
valve, it leaks if it's tipped over or left in 
the sun, and it take three or four minutes 
to get it going with t! » help of alcohol. But 
its what they want in Borneo, Java and 
China, and so we sell them the Col-Max 
lamp. There's no sale for it here in Canada.” 

Going back to mantles, they're big busi- 
ness with Coleman. This year’s output may 
reach 20 millions. Among them are specially 
made 2,000 candlepower mantles used by 
fishermen around the Mediterranean coast 
and throughout the Orient for night fishing. 

By keeping a watching eye on market re- 
quirements, Coleman's field representatives 
found their competitors were no longer able 
to supply glass globe replacements when the 
war cut off shipments from Sweden, Austria, 
Germany and the Argentine. Weldon snap- 
ped at the opportunity, contracted with Corn- 
ing Glass to make for Coleman a whole 
range of globes to fit all sorts of pressure 
lamps other than its own. “Now we sell vir- 
tually the entire world lamp globe market,” 
he says. 

One of Coleman's most widely experienc- 
ed foreign representatives, Richard B. Spiro, 
was caught in South Africa at the outbreak 
of the war while there on company business: 
He has just returned to Canada and has 
been appointed export manager. En route 
home, he covered Australia and New Zealand 
to renew contacts and canvass their markets. 

As export manager for an Austrian com- 


petitor of Coleman, Spiro made things tough 


in the early days of the Coleman invasion 
of the world markets. But he left Austria in 
1932 and joined Coleman as its European 
representative. He has the same enthusiasm 
for doing business all over the world as 
Weldon. Says Spiro: “I'd go half-way round 
the world to get an account started that 
would be worth $3,000 a year to the com- 
pany. Big. business grows from small ac- 
counts, carefully nurtured.” 


Weldon doesn’t feel the war did any harm 
to Coleman’s foreign business, even, though 
foreign customers saw no new ‘Coleman 
lamps until it was over. It’s possible, he 
says, the war might have had the opposite 
effect of enhancing the company’s prestige, 
since as it was successful in maintaining its 
service and repair depots and kept most of 
its pre-war lamps burning. 


“We're a sort of an international public 
utility,” he says. “We make it our job to 
supply those parts of the world that have 
no gas or. electricity with light and heat and 
we accept the responsibility of maintaining 
the service when breakdowns occur.” 

Now that Coleman is back on peacetime 
production and back on the world markets, 
the company keeps a wary eye on indica- 
tions of future competition. A while ago 
Weldon spotted a news item that mentioned 
the Russians are operating a competitor com- 
pany’s plant in the Russian-controlled sector 
of Germany. They pay wages ranging from 
eight’ to 14 cents an hour and the lamps they 
make retail at $2.97 (military rate). It’s this 
sort of thing that presents the Canadian 
manufacturer with his greatest challenge. 

It’s the kind of challenge Weldon is will- 
ing to take up and he’d like to see other 
Canadian manufacturers do likewise. 


He’s been accepting export challenges now 
for the best part of 20 years and thrived on 
it. No one but Weldon, for instance, was en- 
thused about the prospects of Coleman’s 
Toronto plant when he came here to take it 
over in 1934. 

It had been established in 1920 to supply 
the Canadian market. From 1920 to 1934 it 
had averaged $200,000 a year output, sold 
about $30,000 worth of goods abroad annu- 
ally. By 1934 it had become apparent the 
Toronto factory could never survive on sales 
to the Canadian market alone. 


That year, the parent company changed 
its policy. About 1927, it had gone seriously 
into the export field with establishment of a 
separate export corporation. By 1934, its 
sales had been expanded to the point where 
the Wichita plant could scarcely handle 
them and meet domestic requirements too. 
The logical thing was to revive the Toronto 
company with an injection of export busi- 
ness and Weldog was sent to Canada to do 
the job. 

His selection was no accident. He had 
joined Coleman on the eve of the parent 
plant's big export drive in 1927 and made it 
a success. And*he had a further six years of 
selling experience abroad behind that., 

Walter James Weldon’ was born in New 
York, had a public school education, sold 
newspapers in Brooklyn and went west at 17 
to be a cowboy for five years’Then he re- 


turned to New York and got a job with Mont- 
gomery Ward’s mail-order house. 
When the United States entered Great 


War I, Weldon joined the navy. When 
armistice came, he joined a New fork ex- 


porting firm to become a salesman, He was 
sent to India and spent six years roaming 
the Far East, selling such goods as Chese- 
brough’s vaseline, Willard batteries, Yale 
locks, Postum, Colgate’s toothpaste, Listerine, 
Gillette razors, Quaker oats. 

His territory covered India, Burma and 
almost the whole Pacific coast of Asia, in- 
cluding most of the islands that were to be- 
come battlefields in 1942. He sold porridge 
to the Japanese who don’t like porridge—or 
didn’t until he dreamed up a recipe of his 
own in which Quaker Oats was blended with 
rice and some other popular Japanese staples. 
To boost vaseline sales in China, he taught 
the Chinese to slick their hair with it. Singa- 
pore’s tea-drinkers developed a taste for 
Postum only after he brewed the beverage 
for street vendors and supplied them with 
free initial stocks. 

Back in the United States in 1927, Mr. Wel- 
don ruminated in the Adirondacks. He toyed 
with the idea of going into the export busi- 
ness on his own. Then he heard about Cole- 
man’s export plans and went to Wichita to 
see what was up, met Coleman officials, 
found his ideas fell in with theirs and de- 
cided to string along with them in their new 
export corporation in Chicago. That move 
eventually brought him to Canada. 


When he arrived in Toronto he turned 
his attention to the production end of the 
business. Prior to 1934 the Toronto factory 
had been merely an assembly plant, import- 
ing parts from the United States and putting 
them together. Weldon installed new ma- 
chinery, took on staff and began complete 
manufacture. 

Then he went to Europe to look for busi- 
ness. Then to Mexico and right after that 
to South America, 

Back in Canada with a fistful of orders, 
Weldon began to step up production. Costs 
began ‘to go down, In 1934 a standard Cole- 
man lamp retailed for $13.95 in Canada. By 
1940 the plant was able to make the same 
lamp for $3.95, 

War interrupted his plans, but Coleman 
workers pitched into war orders with the 
same enthusiasm. After V-J Day they re- 
converted quickly and could now produce 
2,500 appliances a day to meet a heavy back- 
log of export orders if they had the material. 

Ask him how he happens to have such a 


“backlog of foreign orders when the company 


was engaged throughout the war solely on 
war production and he’ll tell you the com- 
pany did not forget its foreign representa- 
tives while the war was on. 

“We were able to send most of them small 
token shipments,” he says. “But we couldn’t 
begin to fill their orders. All the while, many 
of them ‘kept up the Coleman agencies, main- 
tained Coleman service. For months on end 


_ when they hadn’t a thing to sell, no commis- 


sions coming in, we kept them on at $100 a 
month to help tide them over. So we still 
have all our old pre-war representatives 
working for us.” 


Our Best Customer 


U. S. newspapers count on us for 3 out of every 4 tons of newsprint they use 
—and we count on them buying 4 out of every 5 tons we produce. Here is 
a record of our sales over the past 33 years. 
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Principal reason for the current boom in the 
newsprint industry (see p. 25) is the unpar- 
alleled U. S. demand. It is estimated'U. S. 
consumption will be up 25% this year, all 


1924 


of which will come from Canada. 


1928 61930 ©1932 134 


But this 
doesn’t tell the whole story. Canada has had 
to make good the disappearance of all pre- 
war U, S. imports from Scandinavian coun- 
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tries as well as meet the increased demand. 

Chart shows counterbalancing effect of the 

increased Canadian imports since 1914 on 
steadily decreasing U. S. production. 





Patents Pending—Sometimes 5 Years 


By KENNETH R. WILSON 


OTTAWA—Had Parliament not been in 
such a big hurry the last day or two before 
prorogation, much more would probably have 
been heard about the deplorable state of 
affairs in respect of the Canadian Patent Of- 
fice. 


Enough was said to highlight the fact that 
the Patent Office is one of the most ineffi- 
cient and backward administrations in the 
entire government, For example: 

1, Hon, Paul Martin, Secretary of State and 
the responsible minister, admitted that the 
average lapse of time between the arrival of 
a patent application and the issue of an offi- 
cial filing receipt was about two years. 

2. He admitted that 20,000 uncompleted 
patent applications are now before the Cana- 
dian Patent Office. 

3. He admitted that 10,000 uncompleted 
applications were three years old (that is: 
had been lying around the patent office for 
three years). 

4. He admitted that between 5,000 and 
6,000 that had been in the office for four 
years and were still uncompleted, that an- 
other 4,000 had been there five years or 
more, 

Most critics familiar with the situation 
cast no aspersions whatever on the compe- 
tence or assiduity of the Patent Office staff. 
They say these people are grossly overbur- 
dened; that this overwork plus the archaic 
system they are called upon to operate is 
the fault. 

Pleads Staff Shortage 


The only defence for this unbusinesslike 
state of affairs was that the older and mustier 
of the uncompleted applications (those three, 
four, five years or more) were in part secret 
applications which had been filed during the 
war and could not be examined for security 
reasons. These applications, said Mr. Martin, 
were only now being released from secrecy. 
It was also pointed out that although patent 
applications had increased 38% since 1929, 





Mounting Production Heralds 
Record Pulp, Paper Earnings 


MONTREAL (Staff) — Steadily 
mounting production to meet un- 
precedented export and domestic 
demands is expected to send this 
year’s pulp and paper industry 
earnings soaring to an all-time 
high. 

Mills are operating at 96% of 
capacity (highest in history); 
newsprint production is up 30%; 
July shipments to the United 
States were up 33% over 1945, 
82% over 1939. 


Wages have nearly doubled 
(see accompanying chart); so 
have payments for raw materials. 
The United States now counts on 
Canada for three out of every 
four tons of newsprint it uses and 
Canada sells four out of every 
five tons she produces. It all adds 
up to the greatest investment re- 
turn in the history of the in- 
dustry. 


Major factor in the increasing 
demand from the United States is 
pyramiding circulation and ad- 


vertising linage. In the first six 
months of 1946, total newspaper 
and magazine linage was 1,787 
million lines, a 38% increase over 
the same period in 1945. Total 
daily and Sunday circulation in 
1945 was 88.3 million; 71.2 in 1939. 

Other factors contributing to making 1946 
the greatest year in the industry’s history 
are: new uses for paper and pulp products 
(fine paper mills are producing 800 varie- 
ties); price increases; depleted pulp and paper 
inventories; future competition limited as 
competitive countries are already operating 
at capacity; reduced 1947 taxation. 

The industry is Canada’s largest exporter 
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of manufactured goods, supplying bulk 
strength to overseas trade from which one- 
third of the nation’s income is derived. 

In the first seven months of 1946, ship- 
ments amounted to $218 millions, 174% 
of the total value of exports in that time; 
26% more than for the corresponding period 
in 1945 and nearly 50% more than for the 
full year of 1939, 

Prevailing prices for all types of pulp and 


1939 $10 millions 
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1939 $15 millions 
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paper products are probably higher today 
than at any time in the last 18 years, al- 
though rising costs have limited the extent to 
which record gross earnings could be reduced 
to distributable income. 

In view of this, most observers agree the 
answer to the current level at which securi- 
ties are selling can only be found in the old 
financial adage: “Declining markets take no 
account of company earning power.” 


Applications Bogged by Thousands 
In Ottawa’s Archaic Patent Office 


the staff of the department had been cut by 
25% because of war demands.’ 


Most consistent and outspoken critic of the 
Canadian Patent Office has been the Patent 
Institute of Canada, comprising professional 
lawyers and solicitors who stand as inter- 
mediaries between would-be patentees and 
the department at Ottawa. Repeatedly the 
Institute has needled the government to do 
something about patent administration; cus- 
tomarily with little or no result. 


A national patent office, it is pointed out, 
has two administrative functions: (1) to see 
that patents are issued promptly to the 
proper persons; (2) to act as a public library 
of information on the subject. 


“Neither of these administrative functions 
has ever been properly performed by the 
Canadian Patent Office,” says a memoran- 
dum of complaint prepared last year by the 
Institute. “There has been a traditional 
neglect of both, not because the administra- 
tive officers concerned did not recommend 
their performance, but because successive 
governments have been satisfied to allow 
tradition to govern and reluctant to provide 
the funds necessary to permit the office to 
operate efficiently. 


Defects Cited 


As was pointed out both in Parliament and 
in the memorandum quoted, the Patent Of- 
fice, as now constituted, is a revenue-produc- 
ing branch of Government; therefore no 
direct drain on the public treasury is neces- 
sarily needed to put its affairs in order. There 
seems general agreement also that would-be 
patentees would not object to paying a larger 
fee, were they able to get satisfactory service. 


Basic defects in the Canadian system (apart 
from the sluggardly operation of the Office) 
are listed as follows: 


1. Absence of proper provision for repro- 
duction of copies of patents once issued. 


2. Failure of the Canadian Patent Office to 
meet even its own statutory requirements of 
patent search and examination so far as prior 
patents taken out in other countries are con- 
cerned. 


3. Inadequate and primitive facilities for 
searching of Canadian patents. 


“Arrangements for making an examina- 
tion in the office, of the state of an art, as 
disclosed even in Canadian patents, are of 
the most primitive character,” says the Patent 
Institute. “Contrary to the practice of almost 
all other patent offices, the Canadian Office 
has never made copies of the specification of 
the patents it issues available for distribu- 
tion.” 


“Archaic” System 


Thus of each Canadian patent “specifica- 
tion” there exists, normally only two copies. 
These are supplied by the applicant. One is 
attached to the grant when issued. The 
other remains in the appropriate Patent Of- 
fice file. A selection is made by the Patent 
Office of the patentee’s “claims,” and not 
more than four of these claims (even if the 
patent contains 50) appear in the weekly 
Patent Office Recard. The Record also pro- 
duces on a very small scale, two or three of 
the principal drawings (if any). 

Apart from the meagre information on the 
Record, one Bristol-board copy of the draw- 
ings is retained by the examiner in whose 
particular “field” any one patent happens to 
fall. It is contended, therefore, that proper 
examination of any particular “field” by a 


would-be patentee, or by patent examiners , 


themselves when they are studying a new 
application, is little short of impossible. 


This archaic system is also said to have a 
direct bearing on the arrangements for pub- 
lic search of the Patent Office, arrangements 
which the Institute also describes as “in- 
credibly deficient.” Again,.the chief reason 
given is the absence of any complete repre- 
duction of Canadian patents, or even a classi- 
fied index of them other than the several 
examiners’ file of Bristol-board drawings 
and cuttings. The present system whereby 
an enquirer attempts to find out whether or 
not he is free to make or use a given article 
or process, is described as something like 
this: 


(1) An oral request to the classification exam- 
iner to cate in which of the divisional 
examiners’ Bristol-board sets information 


relating to a given class of articles or pro- 
cesses is likely to be found. 


The successive interruption of the work of 
each of the examiners in charge of possibly 
relevant sets and the examination of these. 


(2) 


(3 


~~ 


If nothing is found, a further request to the 
classification examiner to suggest other 
Bristol-board sets which usefully might be 
examined. 

If in any Bristol-board set a possibly relevant 
prior patent is identified, the drawing of the 
file of that patent for the purpose of examin- 
ing the complete specification. 


If the relevance of a prior patent remains 
doubtful to the searcher, the ordering of a 
certified copy of the specification at an 
average cost of about $2.25. 

The postponement of any further step for a 
period of anything from one to eight weeks 
before the certified copy or copies ordered 
can be supplied 

The making of a report to the member of the 
public concerned enclosing any certified 
copies obtained and cuttings from the Patent 
Office Record relating to others which might 
have a bearing on his problem. 
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“Cumbersome, Time-wasting” 


“It would be difficult,” says the Institute, 
“to imagine a more cumbersome, time-wast- 
ing and unsatisfactory procedure for obtain- 
ing the very kind of information for collec- 
tion and dissemination of which the Patent 
Office exists.” 

On the question of Patent Office delays, 
the Institute last year prepared figures which 
throw further light on what was publicly 
admitted in Parliament last month. The 
Institute quotes one particular patent (No. 
314,696) as having taken 12 years to go 
through the Canadian office. It was finally 
issued in August, 1931. This was exceptional, 
it is noted, but “the average interval is sub- 
stantial, and has increased during the war.” 

Examination of the Patent Office Record 
by the Institute for June, 1939, and June, 
1945, shows the intervals which elapsed be- 
tween application for and issue of a patent. 
In the former month (June, 1938) there 
were 620 patents issued and in June, 1945, 
there were 525. The time lag in each case 
was: 


Lag in Handling of Appiications by Canadian 
Patent Office 


June June 

Applications Handled in; 1938 1-5 
(1) Less than 6 months .......ccceseeee 1.6 3 
Ca) @ MOEN te 1. FORT. ove kwidoccccatbus 12.8 12.5 
GS). X FORE Oud 2 YOOre ocicécbcceccasan 49.3 35.0 
ran eae ND nook ecvdeadeebaneenmens 26.8 28.7 
[Oy DS 90S FORMS. 6c cvcwccccccustcdsectes 64 1g 
Cer GOO POGNE 6. oc vktcéwassisveconesens 2.6 65 
CTP QUGE'S - FORTS: « cocccceseevevecssdeus 1.6 3.5 
100.0 100.0 


Changes Urged 


Positive proposals made to the Govern- 
ment over a year ago by the Institute for 
changes in Patent Office practice were: 

1, Copies of all current specifications be 
made, so that they be available to all exam- 
iners and obtainable by the public on de- 
mand at a cost not exceeding 25c. each. 
(Subsequent representations are understood 
to have been made, pointing out how this 
could be done via a rotaprint method with 
little or no additional cost to the Treasury.) 

2. Sufficient additions to the examining 
staff to enable the office to overcome delays 
in dealing with applications. 

3. At least one complete classified set of 
copies of specifications of current Canadian 
patents available for search by any inter- 
ested person and earlier specifications in- 
cluded in this set wherever possible. 

4. Classified set of U. S, patents now in 
use, or a duplicate set of it, available for 
search by the public. 

5. Sets of copies of the specifications of 
patents: issued in other principal countries 
should be obtained and classified and made 
available for search by examiners and the 
public. 

6. Cross index of specifications of the pat- 
ents now included in the examiners Bristol- 
board classified sets. 

7. Patent Office should have proper quar- 
ters where the documents it now possesses 
may be readily available. (In the 10 years 
1935-44, the Patent Office had an over-all 
surplus of $1.4 millions out of net receipts 
of $3.6 millions. ) 

8. Publication of the classification adopted 
for Canadian Patents, so that the public 
may know without oral direction, under 
what heads to search for patent specifica- 
tions. 
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Panel System Streamlines Housing |Alean Exports 
SE EP Erects Concrete Walls in 48 Hours |12,000Tons 


2s By CLIVE CHATTOE To US Monthly 


y Three men with a derrick at Kit- 
WM. C. BENSON & co. Reynolds Kaiser Buying 


chener, Ont., one morning last week 
har t niants a 7 . s 
ssacgaptis Ona For Fabrication in Big 


had a bigger-than-usual audience of 
OFFICES AT 
US War Surplus Plants 


building experts and sidewalk 
LONDON TORONTO WINDSOR 
MONTREAL (Staff)—Though of- 


superintendents. The wofkmen 
were only building one small house 
267 Dundas St. 86 Bloor St. W. 206 Dougias Bldg. 
ficial DBS statistics on August 
aluminum ingot exports won't be 


in a local scheme of 116, part of a 

national program of thousands for 

Housing Enterprises of Canada. But 
available for several weeks, U.S. 
trade sources calculate Aluminum 
Co. of Canada ingot exports to 


it was the way they were going 
about it that excited construction 
United States are now averaging 
12,000 metric tons a month, 


fans. 
Never before seen in that region, 
and only once before in all Canada 
—in the Toronto suburb of Mimico If their calculations are correct, 
a few weeks earlier—were the tall, such a level of exports would 
narrow panels of fine-textured equal in one month what the 
white concrete which the three with U.S. had imported from Canada 
the derrick hoisted onto a prepared during the first seven months of the 
year. In terms of current levels of 
Alcan production, it would repre- 
sent 70% of monthly production. 


JACQU ES [LA RvuE foundation and cemented together 
Alcan now is operating at an an- 


’ ready for the roof by Saturday 
a pte TANT morning, a mere 48 hours after 
2 te eter ° starting 
nual rate of 200,000 metric tons or 
40% of peak war production. 


QUEBEC CITY It was the first Sa-Co panel house, a 
outside of several being built near HANS SACHAU 
It’s All Commercial 
What makes this 12,000-ton U.S. 


Toronto by the inventor himself,| yidually but Sachau is one of the 
JOHNSON, SMITH & Co. export volume even more reassur- 


and was winning unusual praise in| ¢irst to show how well they work 
construction circles as a revolution-|in double harness. 

ing, however, is that it is based ex- 

Chartered Accountants clusively on commercial contracts. 

Dennis Building _ HALIFAX 























































production of the Sa-Co panel and 
of houses employing it. 

The new material is an attempt to 
get something that goes up quickly 
with less skilled help and less re- 
liance on standard and thus scarce 
materials. The panel is steel rein- 
forced, 16 in. wide, 8 ft. long, weight 
150 lb. Thickness varies from 2 in. 
to 6 in. for the rib section through 
which temporary bolts are passed, 
while concrete jointing material is 
poured from the top, Then a con- 
tinuous concrete beam is poured in 
place in a wood form along the 
panel tops, after which the ceiling, 
,}|roof and partitions are framed of 
wood in the ordinary way. 

The panels automatically form an 
outside finish; inside, insulation and 
wallboard or plaster are added as 
in the case of standard wood and 
brick construction. For a house 24 
by 24 ft. with two bedrooms, 74 
slabs of several sizes are required. 

Ingenious Forms 

Ingenious forms of steel are used 
over and over again in casting the 
panels. They can be employed on 
the job site as well as in a central 
factory. 

One building research authority, 
not in any way directly interested 
in the Sachau method, lists for The 
Post some of its advantages over 
conventional methods: 

1, Overcomes shortage of conven- 
tional exterior materials; 

2. Speeds’ erection— wall com- 
plete in a day under ideal condi- 
tions; 

3. Definitely lower cost for out- 
side wall as compared with conven- 

















































































Boulanger, Fortier & Rondeau 
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GREAL A. RONDEA BAOA 
71 ST. PETER ST. 
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ary method, with important possi-| Besides manufacturing panels for 

bilities for faster, cheaper, quality| experimental application in the 
building. Housing Enterprises programs, he Bulk of Aluminum Co. of Canada 
Round World Before Mast now is building the first two of a first half year exports to U.S. re- 
Inventor-manufacturer Hans Sa-| contemplated 50 houses in the $7,000 presented final deliveries on war 
chau is a German-Canadian of| to $8,000 two-bedroom class in sub- contracts negotiated between the 
Danish extraction with a head full|Urban Mimico; the first of another company and Metals Reserve Co., 
of figures, left foot in boat build- | Proposed 50 in the $12,000 to $20,000 acting on behalf of the U. S. Govern- 
ing, right foot forward in housing.|Class rear suburban Islington. ment. Last war contract was com- 
Born in 1901 in Schleswig-Holstein,|Claim is made that with the con- pleted a year ago, Assistant Direc- 
son of a doctor with shipyard-| Crete panels, costs may be 15 to 25% tor Robert Leahy of Metals Reserve 
owner clients, he went into the|elow brick veneer construction Co,, tells The Post, but the ingots 
yards at 12 and, by the time he and 25 to 40% below solid brick. had been stockpiled at Aluminum 
graduated in naval architecture at Final Test Near tional methods; Co. plants. During the first six 
Hamburg Institute of Technology, While some established builders} 4. Low exterior maintenance cost;| months of 1946, however, this ma- 
had been twice around the world,| Contest these figures as overly op-| 5. Erection by unskilled labor. terial was very largely imported 
once before the mast. As manager | ‘imistic, others concede the saving} As to disadvantages, the same! into the U.S, by Metals Reserve and 
of a shipyard in Sondenburg, Den- is substantial. Last word will be| authority told The Post he couldn't either sold to the trade there or 

mark, and of the Stocks & Kolb| When Sachau has gone further with | think of any offhand. stockpiled. 

yard at Kiel, he developed knowl- his building program; established| Maybe Sachau really has some-| Canadian aluminum ingot ship- 
edge of wooden aircraft and sea-| his figures on actual large-scale thing. ments are for replenishment of low 
plane design. U.S. industrial stocks, not for stock- 
Coming to Canada in 1928 he set piling, Washington sources state. 
up a year later the beginning of his Even if this material is added to 
present main plant at Humber Bay, the list of raw materials being 
flanking Toronto's west lakefront, bought for strategic reserve (it 
wasn’t included in the original Iist 
though bauxite was—The Financial 


with the idea of building aircraft. 

But in this Sachau was a decade sie: dauianiie Selec sis 

too soon; he switched to boats and owns, were reported | Post, Sept. 7) aluminum is one item 
since, under the name Sachau Mar-| EDMONTON — Northern Alberta | spoiling, from lack of purchasers.) likely to come under the “Buy 
ine Construction Co. has built|is feeling the effects of the farm-| Picketing remains confined to| American” provision, according to 
motor boats and yachts including] ers’ non-delivery strike, launched (CUnUY districts and appears to be|the U.S. munitions board. But if 


the reputedly largest schooner on ,thorough, In one week sporadic] the U.S, Government subsequently 
the Great Lakes and nine of Can-|5°>t 7 Farmers, depriving them: ' outbursts o 


ada’s wartime Fairmiles, He did selves of their usual cash returns,! sulted in 12 arrests, 11 convictions mae for . fee ‘ a aa 

‘to hig first |2t@ Unable to spend as freely as! and a total of $347 in fines collected ada Sey teemiom: ke 
however, return part way rst! usual, and merchants report a fall- *| transaction would be handled by 
approach; built plywood rudder weer Illness has been given as the rea-|the y.s Treasury, acting as pro- 
ting for de Havillend's famed Mos- ing-oft in trade. Edmonton's four gon for the resignation of James A. curement agency for the Armye 
quito ‘bomber, as well aa physical ee tema at aero oe — vice-president and Navy Munitions Board, and not 

Bs ’ e- former president of the Alberta i 

ao eke ” cee arrivals, to keep them em-|Farmers’ Union. He said his resig- oak teute ake ee et ee 
| fo diversify the largely seasonal . nation was not to be regarded as a 
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Farmers First to Feel Pinch 


In Alberta Nondelivery Strike 


From Our Own Correspondent 
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Lack of buying power here, in{split in the ranks, but rate eyeliner tare 
, ’ , admitted he ‘ 
Sengies B Sale CA.” er Woodburn P Given CA. doat operation Sachau added store/turn, hit British Columbia fruit| was not in full harmony with strike eae 0 Php apa ene encase 
Rutherford Williamson, Jr., 8, Com.,C.A. Richard J. Middleton, B. Com., C.A. fixtures, He now plans to produce | farmers; carloads of fruit shipped to | procedure. ed sharp increase in current exports 
TORONTO — MONTREAL a storage wall for houses, ag well as of ingots to U.S. is held to be the 
Rutherforé Wiitiamson, F.C.A., Licensed Trustes and Receiver, 





his new panel and complete houses 
themselves, 
Combines Two Approaches 

A chunky 5 ft, 10 in, 200 Ib. figure; 
with a full white thatch over ruddy 
face, Sachau talks enthusiastically 
and with a bit of an accent, about 
his proposed new privately owned 
Sachau Construction Co, It will, LEGAL 
he says, engage (a) as direct builder 
with the Sa-Co panel, (b) as manu- 
facturer and licensee of the forms, 
equipment and method for use by 
other builders, and (c) as manufac- 
turer and licensee of interior storage 
walls, 

But the thing that makes Sachau 
significant is that he, like Plywood 
Fabricators (The Financial Post 
May 18) aims to combine two ofthe 
main approaches to low-cost hous- 
ing — prefabrication and quantity 
neighborhood building, Both meth- 
ods have brought big savings indi- 


LS ——__EeE, | resumption of activity in what were 
formerly government-owned con- 
tinuous sheet fabricating plants. 
Closed down since V-J Day, these 
plants have recently been assigned 
to Reynolds Metals Co. and the 
Kaiser interests. At present there 
just isn’t enough U.S. ingot produc- 
tion to handle their requirements. 
That is the only interpretation that 
can be placed on volume ingot ex- 
ports to U.S. at the present time. 

Another development forcing U. S. 
fabricators to come to Canada for 
ingot is held to be the current U.S. 
aluminum scrap shortage. Scrap sup- 
plies in that country are now said 
to be so acute that remelt has re- 
cently been selling as high as 14%c. 
a pound, the price of aluminum in- 
got. Under these circumstances it is 
understandable why virgin metal 
is being used to replace scrap, the 
shortage of which has largely priced 
it out of competition with ingot. 
Over a period of time about one 
third of the aluminum consumed by 
fabricators is scrap. 

DBS statistics on overall alum- 
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Taxation 
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Barristers and Solicitors 
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229 St. Joseph St., Quebec City 
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Telephone ADolatde 3123. 
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Chartered Accountants 
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Langley’s Ltd. 


Earnings High Fennell, Porter, McLean & Davis | Thomas M. Mungovan, K.C. 


RON A LD, GRIGGS & co. Pleased with indicated earnings| “© wiLEAM, KO (ian) nce P. DAVIS 80 RICHMOND ST. W. inum ange exports for the first six 
for Langley’s Ltd. for the current TORONTO months show 50,000 tons against 
Chartered Accountants BARRISTERS, SOLICITORS 


Alcan production of 75,000 tons. Of 
the latter, perhaps 7,500 tons went 
into Canadian domestic consump- 
tion, the balancing figure of 17,500 
tons represented either by material 
paid for by the U.K., but undeliv- 
ered, or the time-lag between Alcan 


fiscal year, directors trust they will 
Trust & Loan Bldg. Grain Bidg. be enabled to institute a satisfactory 
WINNIPEG SASKATOON dividend policy for 1947, President 


, S, R. Mackellar states. 
Ross, Frewin & Co. 


elephones ADelaide 7362-7963-7984 
CABLE ADDRESS, “THIMSON" 
TORONTO CANADA 


Telephone Adelaide 6802 





Loss of approximately $125,000 
of-town branch stores during the BARRISTERS and SOLICITORS 


KEEPING POSTED 
by reading The Post every 








week is the secret of suc- production figures and DBS statis- 
cnarteres ncoenee war has been made up and volume Offices: 404-5 Kerr Bldg. cess for successful readers tics. It is understood that the com- 
D. L. Ross & Co. — of work continues to increase, the * of +42 Post. Every week. 








pany has not been building up 
inventories. 


Int. Paper Makes 
Y1| Fourth, Last Call 


MONTREAL (Staff) — Interna- 
tional Paper’Co. directors last week 
called for redemption at the open- 
ing of business Oct. 15, all remaining 


president says. Indications point to REGINA, SASK. 
a new high in 1946 sales volume. 
Practically all these sales originate 
in Toronto, 


The company continues to open 
new branch stores whenever suit- 
able locations are available in 
picked districts, Three new stores 
have been added this year, giving 
the company a total of 29 in To- 
ronto. Operations in the new Ham- 


ae yuma os to start CONSULTING ENGINEERS 


Liquidators Mescivers by mail. $5 a year. 


SAINT JOHN, N.B. MONCTON 
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dividend, totalling $105.21 per share. 
This is the fourth and final call of 
















the company’s 5% preferred stock. 
MASECAR, DeROCHE & McMILLAN Shortage of supplies has been How much of the remaini , 
° more of a problem this year than|! THE @ENERAL ENGINEERING COMPANY (CANADA)LIMITED || tative convertible. preferred stock 
Chartered Accountants during the war period and normal 100 ADELAIDE STREET WEST — TORONTO, ONTARIO will be converted and exchanged 
conditions still appear some months 


and therefore how much will re- 
main to be redeemed on Oct. 15; 
cannot be ascertained in advance, 
At Aug. 31, 203,078 shares of 5% 
preferred were outstanding. 

There were originally outstand- 
ing 925,966 shares of 5% preferred 
stock. Of these, through Aug. 31, 
552,235 had been converted into com- 
mon stock, 150,038 had been ex- 
changed under the offer of June 5, 
and 20,615 had been retired as a 
result of& redemption on the three 
previous calls, the company informs 
The Financial Post. 


Affiliated with The Genera) Engineering Company Ino., Salt Lake 


London, England. nginecring Company Limited, 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


SASKATOON SASK. away, Mr. Mackellar states. 


Park Line Sells 
WW. J. MeCCY 


12 More Vessels pcre “abla. 
Chartered Accountant ere Pik ind bate bean, Pat JOHN H. ROSS 
100 ADELAIDE ST. W., TORONTO 


cttive ac egente for War Assets|| , consulting Engineer 
Phone AD. 4795 RIDOUT & MAYBEE 
Patents—Trademarks 













Corp. This brings total sales to 119 Mechanical and electrical 
up to Aug. 31, with total dollar value|}_ equipment of buildings and 


enn an average of $476,690|} industrial plants. Reports, 
acn. 





. sos 1803-7 STAR BLDG. Share capitalization at Aug. 31, 
WILTON C. EDDIS & SONS ||"Recent puyers inciude tne touow.|] Pasigns, Supervision 90 KING ST, WEST wasi 
ng: les St : Sh 
Established 1895 company: Purchases Type of Vessel ahr oe Cable: Ridbes, Torente Phone Ad. O10 Common stock ...... 3,306,328 
CHARTERED ACCOUNTANTS Miia csijees 2 10000 ton dry cargo San Fe een een 
Federal Building, Toronto forests s.r, 2 10,000 “ tankers eae 


pagers NAR” Seen CHEMICAL ENGINEERS 
CANADIAN RESEARCH INSTITUTE 


Chemical, Electrical, Mechanical 
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Acadia Over- 
seas Freight- 
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YOU ASKED US 


The Financiai Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, wartime regulations 
and other subjects. The Post cannot undertake to make predictions, will not 
express opinions on matters involving individua) business jud nt or on 
conditions or investments outside Canada. Al} communications should be 
addressed to Business Enquiry Editor, The Financial Post, 481 University Ave., 
Toronto 2. A four-cent stamp and address label from subscriber's copy of The 
Financial Post must be enclosed. 





B.C. Iron Plant Expects 
200% Pre-war Business 


Canadian Sumner Works Ready for Contracts 
Totalling $1 Million Yearly — Helped Outfit 





FAIRCLOUGH 


pan A =e 


Government, 


national Nickel have been experi- 
encing difficulties recently an 


INCOME TAX 





The fun they can have brings 





Receives Legacy 


This year I received a substan- 
tial legacy from a relative. Is this 
money subject to income tax? It 
was a lump sum, paid out of capi- 
tal. 


millions of visitors yearly to 
Ontario's rivers and lakes. Let’sdo 
our part to make their visits more 
pleasant than ever . . . so they'll § 
want to return, year after year. 4 





succession duty. 


Depreciation on Houses 


I recently bought some houses 
which I rent to others. What rate 
of depreciation am I allowed? 
Some of the houses are brick, 
some frame. 


brick. 
INVESTMENTS 


Nonresident Tax 


I only received $2,699.43 in ex- 
change for 80 shares of Canadian 
Car & Foundry Pfd. stock from 
my bank in England. This stock, 
as you know, was redeemed last 
Feb, at $35 a share. Why didn’t 
I get the full redemption price of 
$2,800 plus accrued dividends? 


6TS EVERYBODYS BUSINESS ... «27 gre’ Coninase/ 


; 
IN) 
Every tourist dollar is 
shared this way... 
1. Hotels; 2. Stores; 
ustry.It’s 3. Restaurants; 4. Taxes, 


up to us to keep this etc.; 5. Amusements; 
business growing. 6. Garages. 





Ontario profits almost as 
much from the tourist 
business am the 





Part of the redemption price and 
the dividends that you received on 
an accrued basis were subject to 
the 15% non-resident withholding 
tax. Actually the tax was applied to 
$1000 of the redemption price, the 
difference between the par value 
($25 per share) and the redemption 
price ($35 per share), This tax 
amounts, in your case, to $120 on 
the 80 shares that you redeemed. 
The accrued dividends that you 
would normally expect to receive 
for your 80 shares would total $23 or 
$19.43 after deducting the 15% 
withholding tax. 


Le mate Thom esse Ho come Cact /” 


JOHN LABATT LIMITED 





Inco and Noranda 
I have been considering pur- 
chase of International Nickel and 
Noranda shares for a short hold, 
perhaps six or 12 months. Do you 
think that would provide me with 
good ‘capital appreciation or had 


TO SAVE YOU WORRY 








































No. Bequests are not considered 
income, when paid out of capital. 
They may, of course, be subject to 


You are allowed 5% per annum 
on the frame buildings, 242% on the 


Ir you are worrying about management of 
property, planning the disposition of your 
estate, the building or purchase of a home, 


I better hold off? I know you 
dont give opinions but I would 
be interested to hear any ideas 


or similar problems, perhaps we can relieve 
you of some of your worries and help you 
decide some of the perplexing points about 
your future plans, 


We offer a complete trust service, some phase 
of which may be a real help to you. May 
we discuss your problems wiih you? No 
obligation, of course. 


you may have on this subject, 





In ‘considering whether shares of 
International Nickel Co, of Can- 
ada and Noranda Mines should be 
purchased for a six to twelve 
months hold, it is important to 
realize that the course of the stock 
market generally may. be as import- 
ant, or even more important, than 
developments at the properties of 
the respective companies. 

In recent weeks, investors have 
witnessed one of the sharpest breaks 
ever to occur in the New York mar- 
ket and while the Dow-Jones in- 
dustrial average is stil] well above 
the 151 low of 1945, the sharpness of 
the break may be indicative of a 
further decline before the stock 
market finds a satisfactory new 
“bottom.” 

Both Noranda Mines and Inter- 


PUTTING ZERO 


THE 
STERLING TRUSTS 
CORPORATION 
Sterling Tower, Toronto 1 








D. you know that the processing of fruit and vegetable 
products in Canada provides employment for more than 115,000 
Canadians in nearly 6,000 processing plants? Obviously many of these 
plants are of no great size . . . representing small businesses . « . little 
enterprises. But—collectively they comprise a great Canadian industry. 


























even the market declines which 
have taken place may not altogether 
discount adverse factors which have 
been met. ‘ 


Noranda was hit rather severely 
by the cut in the price of gold as 
half of the Horne Mine revenue 
comes from gold and the company’s 
subsidiaries are chiefly in the gold 
mining “bracket. Shortage of labor 
at the Noranda Mines has necessi- 
tated a sharp curtailment of pro- 
duction. There is also some pos- 
sibility of a strike at the company’s 
mines although a conciliation board 
is trying to adjust differences. Earn- 
ings were equal to $1.46 a share for 
the six months ended June 30, 1946, 
earnings for the latter three months 
being equal to only 6lc. a share as 
against the dividend requirements 
of $1 a share for the quarter. There 
appears to be no immediate prospect 
of any great upturn in earnings un- 
less the company is able to get 
more than 11%c. a pound for cop- 
per sold in the domestic market. 


International Nickel Co. has 
settled wage differences and earn- 
ings may not be too severely af- 
fected by the wage increase alone 
on a fairly substantial level of pro- 
duction. However, the company was 
hit by exchange parity and earnings 
of 42c. a share for the June quarter 
may prove to have been higher than 
the September quarter profit. Never- 
theless the company anticipates step- 
ping up its production rate due to 
increased demand for nickel and the 
short-term outlook for the company 
may be better than that for Nor- 
anda. 


Both companies have exception- 
ally strong working capital posi- 
tions. 


Cartier-Malartic 

Before I left for overseas, I 
purchased some shares in Cartier- 
Malartic Gold Mines. Could you 
tell me if the company is still 
in existence, its assets if any, and 
any market that may exist on the 

_ company’s shares? 





Cartier-Malartic Gold Mines owns 
approximately 2,000 acres in Cour- 
ville twp., Northwestern Quebec, 
and 1,118,000 shares of Kewagama 
Gold Mines. While the entire au- 
thorized capital of three million 
shares of Cartier-Malartic has been 
issued, the Crown Trust Co, held 
672,000 shares in trust at last report. 
The company has not been very ac- 
tive in recent years, the manage- 
ment apparently waiting for new 
developments in areas where the 
company’s interests lie. Shares are 
quoted on the Montreal Curb Mar- 
ket at around 8% cents. 


COMPANY 
REPORTS 


NORTH-AMERICAN ELEVAT- 
ORS net profit increased 33.5% to 


$19,309 and working capital jumped} 


46.2% to $222,406 in year ended 
Apr. 30. 

Canadian wheat supplies were ex- 
ported steadily throughout 1945-46 
fall and winter period leaving mea- 
gre stocks available for movement 
after the opening of navigation last 
spring, President R. A, Campbell, 
states, This caused complete shut- 
down of the Sorel. elevator the 
last week of May, to continue until 
the 1946 crop is moving in volume. 
A fair volume of grain is expected 
te be handled before close of the 
season, 

PROFIT AND LOSS ACCOUNT 


Years Ended Apr. 30: 1946 1945 
Net earnings ....... + $117,790 $115,346 
Less: Depr. res. ..... 60,253 64,786 
Int. & U. S. exch. .. 25,355 26,094 
$00 CEE. TOR vs vance 12,873 10,000 
Net profit & surp. 19,309 14,466 
imes Interest Earned: 
Before deprec. . 4.65 4.42 
After deprec. ...... 2.27 f.94 
Earnings per Share and Dividend Record: 
ist pref.: Earned ... $6.12 $4.58 
Pai Soneduaes ves a 7.00 
2nd pref,: Earned .. 40.93 42,54 
Com.: Earned ...... 40,24 0.29 


No divds, paid on 2nd pref. or common 
?Paid from ist pref. shareholders’ acct. 


CONDENSED BALANCE SHEET 
As at Apr. 30: 1946 1945 


were eeeeeve $10,345 $2,656 
Investmentst .....0... 249,592 135,199 
PRE, TOC. aicrccccis ° 3,1 32,982 
Inventories ........ ee 4,771 5,147 
Total curr. assets .. 267,841 175,984 
Prep. & def. chgs. ... 10,903 20,355 
Fixed assets* ........ 1,248,305 1,308,077 
Total assets ........ 1,527,049 1,504,416 
Total curr. liab. .... 45,435 23 
Funded debt: .,...... 352,800 352,800 
ist pref. shidrs.: 
' Bal, of approx. .... 10,630 9,535 
Sinking fund ..... ° 2,48 2,484 
Capital stock ........ 1,115,700 1,115,700 
*Mkt. val. in 1946, $260,705; Dom. bds. 
and accr, int. in 1944. 
*After depr. of ... 948,225 888,052 
Working capital ..... 222,406 152,087 





NATIONAL STEEL CAR CORP. 


retained net profits increased 26.4% | 


to $1,247,166 in year ended June 30, 
despite a jump of 137.6% in income 
and excess profits taxes. 

Chairman H. N. Baird regards the 
outlook for future business, domes- 
tic, industrial and export, as en- 
couraging, but at the present time 
development of new business, from 
all sources is being seriously affect- 
ed by unrestful labor conditions re- 
tarding a satisfactory flow of essen- 
tial materials to carry on, Until this 
situation is adjusted new business, 
in all channels, will be difficult; 
likewise production of existing con- 
tracts will be seriously delayed. 
Exen when present-day conditions 
have been clarified the necessary 
flow of materials will be difficult 
for sometime, he adds. 

INCOME ACCOUNT 


Over 500 Ships During War 


From Our Own Correspondent 

VANCOUVER—Indicative of the 
extent to which British Columbia's 
industrialization developed during 
the war, was the disclosure here 
this week by Canadian Sumner 
Iron Works, a locally owned firm, 
that it was now equipped to handle 
five times its 1939 volume of busi- 
ness. 


Norman Terry, secretary-treasur- 
er, told The Financial Post that 
business volume would run to $1 
million a year, with major con- 
tracts obtained and export business 
opened up. In 1939 the firm grossed 
only $200,000. 


Sumner Iron first hit the jack- 
pot during the war, when more 
than 500 steel ships built in Canada 
—including freighters, transport fer- 
ries, Bangkok minesweepers, cor- 
vettes, frigates—were equipped with 
steering engines and gear built and 
designed by the Vancouver com- 
pany. Other Canadian firms, work- 
ing on the Sumner patents, con- 
structed some of the gear, 


Then Sumner obtained exclusive 
Canadian manufacturing rights from 
Crown-Zellerbach Company of San 
Francisco, a major U. S. pulp com- 
pany, for its revolutionary hydraulic 
barking machines, which by using 
water jets reduces mill wastage, At 
the same time, the Vancouver com- 
pany also obtained exclusive Cana- 
dian rights to manufacture pulp 
mill pumps from the Bingham Com- 
pany, a U. S. company. 


Armed with these provisions, 
Sumner Iron this week announced 
it was making $400,000 worth of 
barker and pump ‘equipment for 
British Columbia pulp producers; 
was negotiating with eastern pulp 
companies for additional orders. 


Four hydraulic barkers are un- 
der manufacture for Powell River 
Company Ltd., B. C, Pulp and Paper 
Co. Ltd., Bloedel, Stewart and Welch 
Ltd., and Universal Box Co. Ltd., 
all west coast firms. 


Earlier this year Sumner Iron 
“cracked” the eastern Canada mar- 
ket for the first time, sending three 
carloads of Bingham pumps to the 


pective customers for the first time 
in South America, New Zealand, 
and Australia, 


Last week Sumner closed its 
first deal with a New Zealand cus- 
tomer, who gave the Vancouver 
firm an order for sawmill ma- 
chinery, 


Also under regular production are 
two items which make Sumner 
Iron one of the best examples of 
industrial versatility in Canada— 
namely, believe it or not, furnace 
stokers and refrigerators. 


The “Iron Fireman” stoker has 
been,one of the company’s heaviest 
lines for some years. Now Sumner 
has been named representative here 
for the Deep-Freeze refrigerator 
line, by a Chicago firm. First sup- 
plies are now reaching Vancouver, 
and before long, homes here will 
be equipped with the first full- 
size refrigeration units in their 
basements—the kind which butcher 
shops have used for years, to the 
envy of housewives. 


Ask Alberta Curb 
New Realty Agents 


From Our Own Correspondent 

CALGARY — Alberta’s newly- 
formed Real Estate Association has 
launched a campaign to protect the 
public against inexperienced agents, 
attracted into the field by inflated 
postwar demand for living accom- 
modation, 


The Association, at its organiza- 
tion meeting at Red Deer, asked 
that real estate agents’ licenses be 
withheld from anyone who has not 
served at least a year as a licensed 
salesman. 


The Association, headed by Ken- 
neth I. Lyle of Calgary, defined its 
aims: as follows: 


To assist in preparing and study- 
ing legislation affecting real estate, 
to raise and unify the standard of 
real estate dealings; to promote 
acquaintanceship and goodwil! 





Municipal 


COMPANY 


LIMITED and 


* Corporation 


£0 Richmond St. West, Toronto ~ ee 
Telephone Adelaide 6181 Securities 
Member: Investment Dealera 
Association of Canada 


“The Best Laid Plans, 
of Mice and Men, 
Gang Aft’ Aglee....”” 


- . « And how easily this may prove true in the case 
of your WILL, unless you appoint a really competent 
executor to carry out its terms. 


Our wide experience and extensive 
organization give us unusual qualifi- 
cations to act in this capacity. 


Fag 





ENQUIRIES ARE INVITED 


TORONTO 


MONCTON, N.B. ST. JOHN, N.B. NEW GLASGOW, BS 
HEAD OFFICE: HALIFAX, N.S. LUNENBURG, Ke 


aa 


HcEASTERN 


CHARLOTTETOWN P.E.L 
ST. JOHN'S NF'LD. 


Kalamazoo Vegetable Parchment 
Co., Espanola, Ont. 


The barker and pump program 


the province, to sponsor fair deal- | 
ings in transactions; to acquaint the | 
public with prevailing ethics of the | 


AND DEBENTURES 


now under way will keep Sumner 
busy until next March at least, on 
this one type of work. Contributing 
further will be export orders, with 
negotiations under way with pros- 


EE LL LT 


profession; and to increase the con- 
fidence and security for investors 
in rural and urban areas, in their 


among the real estate brokers of | ™ NTARIO LOAN 
pen eF. 


transactions with legitimate deal- 


ers, 








LONDON, CANADA 
Established 1870 

Mortgage Loans for Building or Buying Homes, 

Convenient monthly payment mortgage plans. 








PICK UP any‘issue’of National Home 
Monthly and thumb through the pages. 
You'll find yourself , stopped , again 


and again. 


You'll be doing what 300,000 Cana- 
dian families— comprising both sexes 
and all age groups — do every month. . 


What better place to’ advertise’ ANY, 


You'll feel a compelling urge to pause 


‘product than in the pages of a magazine 


Management of these plants is confidently planning for the future. e . ’ 
that exerts such a strong influence on the 


Some of them, for example, plan to make freezing temperatures work for 


Years Ended June 30: 1946 1945 
Net earnings $3,647,944 $2,056,930 


eeeeereee 


at a stimulating headline’and scan the 


Less, Depr. & depl. . 155,778 125,110 i : 
them—in producing frozen and cold pack vegetables and fruits. Zero is Net profit srocnscce Met ee $06,880 columns beneath — to examine, more family as a whole, 
. ee as: Divds. ....0.00. , y % i i 
evidently going to do a job that will contribute to better living. Suctus See yer... eee See closely a compelling illus- 


7 49, 
Earnings per Share and Dividend Record: 
Com.: Excl, ref. EPT $1.78 $1.41 
PT .... 2.06 1.48 
1.25 1.00 


CONDENSED BALANCE SHEET 
As at June 30: 1946 1945 
Cash & Dom. bds.* .. $6,952,145 $7,418,249 
Call loan .ssccccseees 00 
AcctS, TEC. ccosevecece 
Life ins., C. . Vs seese 
Inventories .......+++ 2,699,037 2,201,195 
Total curr. assets .. 11,524,922 10,549,050 
Prepd. @xps.4 o..ses0e 624,968 f 
Fixed assets ........+ 9,215,496. 8,956,795 
Total assets ...... +» 21,365,386 a J 


tration and read the story 
behind it. You'll be sur- 
prised and interested and, 
intrigued.f 


Today—as for more than 90 years—this Bank is actively allied with 
progressive planning. The Bank of Toronto is prepared to lend financial 
aid to all constructive planning that creates employment and contributes 
to better living. . 


K TORONTO 


Incorporated 1855 


B. S. VANSTONE, General Manager 


senses 


D17-46 


en, Vatinal 


HOME DELIVERED HOME.MONTHLY 


seeeeeeeee 





LARGEST HOME DELIVERED.CIRCULATION IN CANADA 


Deprec, & depl. res. .. 
Capital stock 
Surplusa ........+..55 
*Market val. of bds. 
aincl. refund. EPT., 
Working capital ..... 


562,000 — 609,000 
7,443,710 
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‘Social Welfare Agencies Co-operate 


Upto G Busy | 
Jn Community Chest Drive for Funds |U 


Satisfactory Installation of 


RADIANT HEATING 


After careful study on many jebs and con: 
tinued consultations with architects and 
engineers, we confidently recommend Cons 
tinueus Weld pipe as expecially adaptable for 
Radiant Heating installations. The automatic 
Fall pressure system by which Continuous 
Weld Pipe is formed gives the weld a unis 
formity and strength not obtainable in former 
methods of manufacture, Besides superior 
physical qualities, this process provides excels 
lent ductility for bending and provision for 

dependable welding: 


Send 
for this 
FREE 


Sonnal Redient Heating Specify 


This manual covers the mest 
recent information oh the 
spriication 4 Radiant 


sere ty a “4 
i en 
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CENTRIFUGAL FIRE PUMPS 


Recommended by experienced fire fighters, 
the Johnson-Tremblay Centrifugal Fire Pump 

dependable fire protection. Compact, 
sry weight, it is sachy portable. It starts 
ov and delivers os many as four effec- 
tive fire fighting streams. Smooth, vibration- 
less in operation, its centrifugal design elim- 
‘mates danger frem weeds or gravel clogging 
' the beke Write teday for complete FREE 
litereture. Dept. 545, 


TTA MOTORS" 


CANADA 


By DONALD G. MACLEAN 
To victors and yanquished, 


in all countries, war brings changed | 


social and economic conditions, a 
loosening of meralé standards, a 
shattering of family and community 
life. 

That Canada, despite her prefer- 
red pasition, has net éseaped is evi- 
dent from the recent records ef 
crime, diverces and juvenile de: 
linqueney, In every community un- 
derprivileged boys and girls, unfor- 


| tunate men and women who have 


met economic reverses, perhaps fall- 
en foul of law, will become-a defi- 
nite liability to the country unless 
helped back ta solid ground. 


Addressing the Grand Jury at the | 


epening of the Fall Assizes in Whit: | 
py, Ontario, recently, Mr. Justice G, 
F. McFarland of the Ontavia Su- | 
preme Court said: “We can't clase 
our eyes to the fact that in Ontario, | 
in Canada, all aver the world, seci- 
ely is infected with an inerease in | 
crime. It is the aftermath ef the 
war. Men's marals have lagsened, 
their minds are distracted. 


“Phrough the war there has come | 
tq adolescence a generation af chil- | 


dren which has not had the benefits | 
of home life which contribute to the 
development af good eitizens. The 
father has been in the Army and the 
mother in war werk with the chil- 
dren running with little or no par- 


‘ental supervision, It is a problem 
we must solve if we are going to de- 
| 


velop the citizens we desire.” 
Seek $6 Millions 

To enablg jecal social welfare 
agencies ta give a helping hand te 
thase whe need it, 27 community 
welfare organizatians acrass Can: | 
ada, this month and next, are ask- | 
ing the public for $4 millians. Be- | 
hing these 27 organizations are 680 
member segial agencies, whasd fung- 
tien it is ta play the gaad neighbar 
ta thase whe need help. Phe nation- 
al campaign is organized under the 


ayspiges af the Community Chest | 


Division ef the Ganadian Welfare 
Coiincil. 


This combined campaign by vari- 


ous welfare bodies in variaus com- 


| munities acress the Beminion has 


developed out of many years’ opera- 
tions, during which making one 


, united drive, at ane time, was faund 


preferable ta a number of scattered 
efforts at vatiaus seasons with ne 
relatign i@ one another. It follaws 
the same pattern as the’ combined 
operations with which we became sg 


J _ familtat during the war Years. 


The combination of-effort is atso 
symbolic of the spirit of co-opera- 
tion apd helpfulness. which dis- 
tinguishes the whole community 
welfare mayement whereby citizens 
combing ta help their less fortunate 
brathers. 

Putting in words the whole pyr- 
pase ef community welfare work. 
the afficials this year have adepted 
as a campaign slogan, “Byerybody 
Renefite—Byerybody Gives." 

Where the Maney figes 
All contributions gq tq help fi- 


“| Rance the work ef the yarieus agen: 


cies in providing pretectian and care 


+,| for dependent er neglected children; 


character building, recreational and 
edugatiqnal facilitigs for young peo- 
ple; aid fop the sigk and those who 
have suffered ecangmic misfartune. 

But community welfare services 
are directed, net anly ta giding thase 
whe are down te get back an their 
feet aggin, but to help gathers who 


| are losing heart from giving way 


Capital Split 
Proposed For 
Med, Containers 


A special general meeting of 
sharehalders af Madern Containers 
ta consider capital rearganization 
plan will be held Sept. 25. It is 
prapesed ta subdivide the 25,000 


| lasued eammean shares into 50,000 


| Class “A” shares and 50,000 common 
| shares and ta increase the capital 
py an additianal 50,000 camman 
shares. 

Class “A" shares will be entitled 
te @ cumulative preferential divi: 
dend of $1 a year and will be can- 
vertible into cammen stack on a 


-share-far-share basis at the option 


ef the holder at any time up te 
Ost, 1, 1956. In regent years the 
company haa paid dividends at the 
rate of $1.20 per camman share a 
year. Directorg do nat cantemplate 
declaring any dividends an the new 
common shares at present. 

After giving effect to proposed 
financing, applying taxes at 1946 
rates and giving effect to reduction 
in standard profits, net profits for 
the alx months ended June 30, 1946, 
were equivalent to $1.91 per class 
“A” share and after this provision, 
$1.41 per common share. 

Plants at Toronto and Ottawa, 


. are operating at capacity and gross 


and net profits for the six-month 
period were at qa new high, it is 
stated, 


CENTREMAQUE GOLD MINES 
reports holes 23 and 24 completed at 
1,039 and 982 it. respectively. Hole 
25 encountered boulders and was 
lost at 110 ft. Nos. 23 and 25 were 
the second and third borings in an 
exploration cross-section being 
driven along the north-south centre 
line of the property. The holes cut 
a new mineralized basic lava zone 
25 it. wide, well mineralized with 
pyrrhotite and pyrite and scattered 
chalcopyrite. 


RUGGED RED LAKE MINES 
says hole 105, located approx, 250 ft. 
east of No, 11 and directly under 
high-grade surface find, gave $9.80 
across 5 ft. at 485 ft. Additional as- 
says were obtained for several feet 


, on both sides of the intersection. 
‘ 


VINCENT , MINING CORP. has 
established camps néar Palomar 
Station, Keith twp., 
River area, Ont. Geologist Ivan 
Christopher is in charge-of prelim- 
inary development -which is just 
, getting undér way, 


under the buffeting of fate. 
| Contrary to belief in some quar- 
ters, community welfare services 
are nat limited to the pear and un- 
derprivileged but are available to 
everybody regardless of financial 
status. Those who can afford it pay 
a reasonable fee; but others are 
given free service, 

Thus by giving to help others each 
| citizen helps to make Canada @ bet- 
j ter plaee to jive in, preventing child 

neglect, juvenile delinqueney and | 
family breakdown and disrespect 
for law and order. 

The abjects of the Community 
Cheat are: 

1. It supplies funds for the epera- 
tien of its member social welfare 
| agencies, These funds are distribut- 
/ed according to an agreed budget 
procedure. It exercises threughaut 
{the year, a detailed check on fi- 
nanees, and all accaunts ef the Chest | 


, and the member agencies are audit: | 


|ed regularly by a chartered ae- 
cquntant. 

2. The seeand funetian is ta pre- 
mote the sogial health ef the cam- 
munity by eo-ardinating existing 
services, preventing waste ef funds 
through duplication, ensuring great: 
(er efficiency threygh better plan- 
ning and generally to develop bet- 
ter public understanding and sup: 
port fer both private and public (tax 
supparted) secial werk. 

Warkers All Valunteers 

The directors of the Chest as well 
| 48 campaign canvassers and werk- 
‘erg serve voluntarily witheut any 
financial campensation. The lecal 
Chest organization each year sub- 
mits to the Deminion grganization 
@ budget for the ameunts of meney 
| they will require far variaus abjects. 
| Fhe Dominian erganization then ex: 
| amines and passes on the individual 
budget and arganizes the campaign 
to raise the total amount required. 
Local agencies are managed by ve!- 
unteer board directors. Permanent 
staffs in the affices af the Chest and 
member agencies whe haye a year: 
rqund job, of course, are paid, 

One important result of the joint 
campaign system is that casts have | 
been reduced ta about 8% far the 


— 


Groundhog | 


4 


actual campaign. If collection of 
| pledges and year-round administra- 
tion is included the average amount 
| js 7% 
Here is haw the maney eallected in 
,a Cammunity Chest Drive acress 
Canada is distributed: 
% 


Child care and protection ... 34.7 
Youth training, summer camps 26.7 
Family Welfare (ineluding 
eare af aged) . 
Health Services 
Central year-reund Adminis- 
trative casts 


Stil! Need Funds 
Ope question whieh has same- 
times been asked regarding Cam- 
munity Chest eantributians auring 
the past few menths is whether the 
payment of. family allawanees by 
| the Beminian Government reduces 
ageney expenditure and makes less | 
paaney necessary. 

Fhe answer te this is “ne.” There 
: ig ne actual saving te the agencies 
| giving substitute eare to children 
eway from their awn homes. The 
family allawances 1s suppesed te be | 
used te provide extra services which 
sueh children would net otherwise 
receive. 
| Qf course, fammy allawances Fe- 
duce the prabability of financial 
emergency amang law ineame fam- 
ilies and may reduce applications 
for temporary aid fram sacial agen- 
cies and shauld tend ta prevent neg: 
leet af children frequently caused 
by insufficient income. 

Premier Mackenzie King in com- 

, mending the Community Chest eam- 
paign explained the situation when 
he said: 

“In ministering ta lacal needs, the 
voluntary welfare agencies af Can- 
ada render an all-important social 

| service. }t is heyand the scope of 
governmental action. 

The minister of National Health 
and Welfare Henorable Breake 
Claxten further added: 

“Action by Government supple: | 


to Capacity 


poe (Sta ci 
aaeh Ltd., whieh stepped out of 
the prefabrieated house construction 


field inte millwearking last June, is | > 


now engaged up to the capacity af 
its woodworking equipment, Presi- 
dent H, M, Passmore tald The 
Financial Post, 


"Our woadwerking machinery is 
being fully eceupied on three shifts 
for millwerk for various housing 
programs,” he said. Payrolls now 
appraximate 600, against 1,000 earlier 
this year. The Post is informed, 


Mr. Passmore said that the eam: 


pany’s plant in Langueuil, Que., still 


has some unused flaor space where [a 


additional millworking machinery 


equld be installed. Hewever, the | 


critical machinery supply situation 
rules aut any possibility of expand: 
ing production at this time. Even | 
before the steel strike, deliveries an 
machine supplies were unsatisfac- 
tory; sinee the strike, the positian 


has deteriorafed considerably, Mr.) @ 


Passmore said. 


Fairchild has no material short- | 
ages preventing preduetion from 
being held at full capacity, it is 
' understaad. Principal praducts naw | 


eet oe eae a Nena deeds ie ns 


Ee. = PSTD) yas san 


being praduged include such mill: | © i 


| werking items as dears, cupboards, 
kitchen frames and sashes, ete., far 
the housing industry. Beliveries 
are beiM@ made as soon as praduc- 
tion is completed and there is no 
Haventaey being built up, The Past 
is advised, 
Possibility that the campany 
hausing market at the present ar 
near future is remate. Mr. Bassmare 
indicated. The present situatian an 
lakar and materials, as well as 
foundation prablems at the site, 
would make it practically impas- 


sitje ta keep a line going, he said. | 


Only other item naw In produc- 
tien at Fairchild's plant is the cam- 
| pany’s “Husky” girplane, production 


af which is ynderstaad ta he com- | 


ing alang as well as can be expected. | 


Oae At Present 


Lahar conditions in Brazil gener- | 
; the | 
might re-enter the prefabricated | juve Canadian controlled Brazilian ‘seen directly 


ally and particularly within 


rd Light, Heat & Pawer Ca, 
re “quiet” at the moment, 
Financial Post is informed. 
| The Gavernment is reparted try- 
ing hard to combat a rising infla- 
| tion spiral in that country, high- 
lighted recently by several noisy 
' gonsumer demonstrations. In 


The | canditian 


1 | this 


oe 


en ; 


AMILTON 


ment has prahibited expart of cere 
tain essential fand items and at the 
same time, remayed all restrictions 
on import of others. 

The indicated early end of the 
cauntry's nine-year dictatership is 
attributable tq pres- 
| sure af publie apinian, araused over 
ef country’s internal 
affairs. 

The new Constitutien praposal 
falls fay a twa-chamber eangress; 
permits the President to veto legis- 
lation, but provides for overriding 
veto by a two-thirds vote of 


effort to improve the food supply | both houses. 


—_— 


enly 70 hours a ryan time, with- 


ments but cannot and should not re- | Within the last manth ar sa, this! eut change to the enging installation 
place the valuntary cammunity wel: | Blane received the Gavernment's and without any modifications in the 
certificate Of airworthiness after | plane's surface, Mr. Passmore said. 


| fare carvices. 0 


SS 


Fh iss we are a moderate people, Canada has 
same thraugh the war with perhaps the least dislecation ef any 
nation actively involved, That is a remarkable tribute 
beth to the overall policies of aut Gavernment and te the 
fundamental wisdom of the Canadian people, 


And it halds out a glorious premise far the future, 


But to make that promise eome true in the days ahead we shall 
have te continue to live up te eur principles of meaderation, 
We shall have to continue te think, act and live=moderately, 


Te give in ta the natural desire for immediate enjoyment 
of everything and anything presently in short supply 
ean result only in inflation and disaster, 


This is not eur way, 


The House of Seagram suggests that each day's enjoyment he 
moderate so that the rich promise of Canada's tomorrow 
can be fulfilled...to the full. 


THE HOUSE OF SEAGRAM 


* 


the hard- eyeenet Govern- 


Recent easing of restrictions on re- 
| moval of earnings frem the country 
by foreign-controlled companies d@e - 
netes a definite “sympathetic ges- 
i ture’ by the Government, it ig 
stated. 
nnntnipepienciasinncianeesaisicipsesiiaiiaaial 
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Approximate quotations, Aug. 30, 1946, subject to confirmation. 


















1H aR 









































Industry Trend Brighter 














ry | 
Sept. 21,1946 THE FINANCIAL POST Page 17 


SINCE 
1895 
















































































































Aba .. AT , Dex RL 80 35 , Larg’d O .01 Port Cold .. «12 . 
A Registered Professional Engineer Abenakis .08 (08 | Diaterra *.. 18 ma .06 .08 | Portland .. 18 re Oo S ewer oO ess FIF TY VE Ae $ OF PUBLIC SERVICE 
WHEN —E ARDMORE Abino 27 .30 | Dolphin 13 .16 | La Salle .1¢ 16 | Potterd’l .01 .03 + 
S i ee Mal ‘03 04 | Lassie RL2o 25 | Primus". 20 : 
ce e oe @ m . - ° ° Se 
REHINANCIN « Adan Que .04 .07 Dom Nick .09 .12 Latomic .08 .11 Quejo 06 .09 , i ditions are unattractive. 
REINSURING Ge Addington .03 = Dem Fore “18 a3 Laud & i 8 7 oe 03 oe oe goon ber geod Pea "eS ~ Saecininara casted seaieay e 
: és mmaque .10 . va 12. 57 n ; 
REORGANIZING Adian Js: 2 Dona, Pat 024,034 Leader Yel .. - Suintal 7s manpower picture continued to| of labor supply and demand as of 
Write or Telephone for Adnaron 06 09 Donrand 03 05 | Leemac aa 28 | Quytavsle 35 :3g | show improvement during August, | the end of August — Sasi 
: -l . r . A Le ¢ ‘ - ‘ ‘<a * : I 4 
Free Estimate faieen "18 ‘30 | Don-X .. 35 | Len RL 118 .21 | Rainville .22 .. | Department of Labor figures dis Maritimes 21,000 applicants, Ov a 
H.H. SCOTLAND 6.Se, M.1, Mech. E. Oe ee ae ey eee ae a ee | ee 08 | closed this week. Unplaced appli- | vacancies. : gi 
ree apt . d os g ‘ aattte am ‘ d ‘ 
319 Bay Street . Alcan ‘Yel 106 08 | Doris Yel 32:35 Lingnora .i3 115 | Rand Mal .12 .14 | cents numbered only 144,000 on Aug.| Quebec: 36,000 applicants, 35, 
dies in Scronte, ont. | LARQQRELLLE Aldermae .01 .02 rte .. +15 | Lochabie .01 .05 | Randona .05 a 29 (160,000 in July) and unfilled va- | vacancies. An executor is one who eettles 
; : Ome TL Alen Bi 2 | ames SS sen er a ia .. |eancies increased from 106,000 to| Ontario: 47,000 applicants, 41,000 asi ean Reet oa fe 
Allore 48 .51 | Drake Y .. .15 | L Lac Lag .00) 011 | RM PS .. 480.00] 117999 in the same period, vacancies, . trus 
t 02 .07 Droumaque.. .20 Lorie <a Raylartic .. .07 ’ ri a 
Alpha L's. 08 | Dub Gold... ‘20 | Louvore 04 .05 | Ray Tible .061 08 | The increase in vacancies was eee 19,000 applicants, 23,000 one to whom property is) _ 
; wyn ve ve jucore eo uvre °45 . “ +s 8 . . ° 
Amalartic .20 .25 | Dukel .. 30 | Louvre (o).. .08 | Rebair 27 .29 | particularly significant, marking the British Columbia: 21,000 appli- committed in trust. 
Am Gold ,.17 .25 Dulama 12 =~15 Low Can .01 .03 Rec Rou .. .18 | end of a brief downward trend in 
MONEY - TIME -« WORRY Amt Min "> ‘te | Dumar *: ‘a5 | Lowery P 3 1) | Red'area v; a0 | June and July, The change high- | ants, 11,000 vacancies. To perform both duties efficiently—as executor 
m. n ee jumar eo. uzon A ‘ ca". BD » . 
, Amb Oils .. .16 mico .07 .09 | Lynalda  .05 .10 | Red Bank .03 .06 | jishteq Canada’s industrial anomaly a ° : . 
Le se sate Maca Bh eS te Rukpsmne ae — strtines forcing men out of work and trustee soquerce much experience, ee 
ee A e oma ae el ‘ es 608 . 
+ us manage your Andrew :15 .85 | Duport .i2 :15 | Mac Con .02 .03 | Redruth « 08 .08 | on one hand and industrial expan- ee + ized knowledge and skill. It has been our privilege 
Office Buildin —s...~ Dyke L ae wee Sas A | Redwood 00 ‘0 | sion creating new jobs on the other. ritis 1 rl es to act in both capacities for many clients during 
g Ann’que .07 .08 E’court oe; ee Mada Yell .. .15 Regal K .02 .. In August the trend to expansion thi h hee established 
Apartment Building wo Manito so een ie Regina Y > 2.00 | more than offset the effect of strikes ‘ 2 the fifty years this company has been e: senna 
x . e ouyn Us ** agne . es e ‘ * . . . 
Duplex Are ee ee ee eee ak Magwell 10 1k | Renfort 08 2) | Credit for the improvement goes Remain Britons This record assures you of skilled, business-like, 
' rgosy ° oe cno in . . Mainbreak . . esen ee 6 © e ee . 
Arken oe kane Edena MO a M ica .. 05 Rexterra .. .25 | chiefly to the logging and mining . dministration of any property you ma 
Yow con leave the full care of maintenance, collec- Atmeta  :: ae | Ettwater “id | MASUR 3st | Reruns is ‘ns | Chiefly to ee oe ok impartial a y property y y 
tion of rents, etc., to us. Arncour .12 .. Edwaska .05 .08 Malbec 03 .05 Ribago = .05—.08 British women will no longer lose entrust to our care. 
sean Sete 1 cn te Se | MAU BE UR | Riemer. cS 115 | three there was a big seasonal up- | ino: citizenship when they marry 
Out-of-town clients can arrange to have monthly sae ae lee | ee LSS. Ft is | swing in isdor requirements. The | 01 ¢rom other countries, and for- We invite you to consult us by mail or call 
eredits deposited in their bank. Ashton .02 .04 burn P .. .15 | Mandy  .22 .. Ritchie O14 ga. | Work they provided during August eign women who merry British’ men all 
Audiey 02 ‘04 | Elmos 03. | MaM.Ye! os ‘or | Rite Lara, .06 | accounted for a large part of the | 70% apply for citizenship, the same ee misters 
x oe soe 18 Marbence 3h .33 Biverdaie .30 = drop of 16,000 in the number of list- as any other alien . 
n TK . 5 r " es ss * ” 
er at Marillac .09 .11 Rocdor™M. «17 -20 ed job seekers. This decrease was This represents an about-face in THE VICTORIA TRUST & SAVINGS 
. - c Faulk L oe 705 MarR L 2 cr meaaes 4 “26 achieved despite the fact that an British citizenship laws, some in 
au * . Mar: o ° odney . sat . ee 
Ferniand .15 .. Martin B11. 18 | Roeancr .. 03 additional 15,000 so pr cogs effect since 1870. For years, British COMPARY 
REALTY aon lg Me. ai) 1 memnese. 2, an | SOO ee a. Ty's tabor force | women’s organizations have advo- OFFICES AT LENOSAY AND CANNINGTON, ONTARIO 
E Friw'd Y 5. :20 | Mas Mal .. .12 Rose G mR anne * . mene. cated such changes without much 
+ 25 King St West TORONTO s Flicka 16 20 Mate Yell 08 ‘11 | Rou Dor .10 .. Serious farm eee headway. But the epidemic of war ; 
- Flobec ee MatchC 03... R Reward .. -03 | ed earlier this year not develop. | marriages made the problem’s solu- ; 
) 26 131 : ; : : 
a 4 nal Pad es _ = -” ag an 240 '.. | This has been accounted for by the | tion a practical necessity. Faced British subject. ‘In a number of The new law grants‘ the same pro-, 
. oS 10 | McCREL «15 .17 | Rozak .08 sii | fact that large numbers of industrial | with the hard fact that thousands of | BT “the laws of foreign| tection to all British women who 
Member Toronto Real Estate Board ery, eee Franco —.35 - McD '37 05 33 Rual | e.. ‘20 (25 | workers, idle through strikes, turn- | British women were, to all intents | °45¢8, however, the laws o Hine siathonalition 
Ba 25 a 8 u f r 
- 5] cee eens Rug countries (e.g. the United States) |™arry men of 0 
Bay RL oil e+ Fred Yell wneii.s6 McKay _ 12.50 o Suen = < ed to work on the farms. and purposes, left stateless by war- | *” : t iieimitiie +6. alide : 
e e Tesn * - ¥ A ‘ore . . e ‘ a ‘ s ‘ +hi w 
Seoncmnp 06 00 | ren’. ‘es Mclarr 3 13 | BeRL 22 25 | Strike effects have also been off- | time marriages to soldiers of other | tid not oe sett: Melita ciated Chief stumbling block to this an 
Beaureg’d .. .13 | Fulbro — .12 .16 | McMillan .003 011 | Russ R L set to some extent by the boom in | lands, the British Government acted | Wome”. As ar , legislation was removed earlier thi 
Beauriv 14 417 Gachin H .15.. MeVitGn.ll... units 13.00... ist busi F 1 2 thi who married citizens of these coun- year when Canada, Australia, New 
TORONTO Beauverny .. .35 | Galatea .13 .16 | McVit K .., .04 | Russ Kid .. .19 | the tourist business. Female service is summer. Solan’ taek take edtétesh naticeidiitbes 
P. : Baie te | S Sommer 00 08 | Meow Bu .. 7.90 | Sach Riv 425 5; | workers have been particularly in| Hitherto, British women who mar- ee . int — sd Zealand and South Africa agreed 
on Brdhch Belgoid 0s 110 | Gately P. 02 04 Soc 33 ‘co | Sameita” 26 29 | demand. The textile industry could | ried foreigners were considered to | V'thout gaining new ones. make a woman's citizenship entirely 
C. P. ROBERTS, F.C.A. Seles 18. “th | Gaymont .. 20 1 Metalore 06 09 | Sangold «14.3 | absorb many more than are avail-|have taken on the citizenship of| In 1933, British women who mar-) independent of that of her hus- 
' KIRKLAND LAKE Bellezone :. :10 | Geraldton 03 (04 | Mica Co San Pedro ;. .22 | able and there is still a big demand | their husbands automatically, just as| ried Americans were allowed to re- band. Difficulty in, getting - ie 
CHARTERED ACCOUNTANTS ONTARIO Seen = oie 1 o ae _ 2.00 ge es = ‘- for clerical workers, the department | foreign women became British citi-|tain British citizenship until they | Dominions to agree to this, had pre- 
Benzac a. ae Girard L .03 05 Middle B 06 .08 Sava Yell .. .15 | reports; but pay offered and work- zens the moment they married a| became naturalized U. S. subjects.' viously delayed the change. 
Berwick .51 .54 Glenlivet .. .22 Midd-P wm Scott Chi .07 .09 GhieiGeantei micas ae ——— - —— — 
B'que (0) .05 .08 | Glencona .08 .10 | Midwest .01 .03 Scout P.. 25 
B Game’ 1:90 120 Goidc P 7) 6 tus aie (08 
B Master .02 .04 | Gold Fron .05 .071) | Mill Gu 1.90 .. | Sentinel .06 .08 enero - eer - . 
- Melo dh | ee | ee Oe < 
* ‘ * . neae . e. Vv 7 * 
Birch B .. .07 | G Summit .04 .. G 113 .i6 | Shawo  .. .10 = 
Biroco s+ «12 G Valley io le Mintrock a Sheldon 50 53 
Blade Yell .. .20 Goldknife .. .16 Miracle ee 30 Shenan N .03 .06 
Blondor .06 .08 Goldpack .. .32 Mitnor ea ae Shenan O .02 
Blue GR 05 .07 Gold P ‘45 ., 30 Mitto P 024 .031 | SM &R 2.50 3.00 
— + = Golewin +. 1a Mott Hn i 044 ox &S 1,10 1.0 
‘ roc . . " < .e co se 
Bonsec’r .. .16 Gordon L .08 .10 Mohawk P .03 05 Silver A .28 .31 i 
Bonterra .. .30 | Gorham 03 | Moire Y .02 .04 | Silver B .16 .19 
Bordeaux .10 .15 Gotham .. .20 Molyjevis .04 .06 Silver M_ .20 .24 5 
ee a tee ne | eee. Be lee 
oo ew ove . orr Nee @ oc 
poulder id 2 | Granscour 2%, | Mosuew'a 05 07 | Siynner 431 05 
** . u .' . 00: a oe . ate ee . 
Bourl Cen .08 .10 G Chi stk 1.40 1,75 Murbell 034 .044 | SI ly sp 
Bowie .. AS Graydel oe Sdurmae 16 .19 Sloman L, .75 86 
Boyd K .04 .. Gr B Oil .01; .03 Murphy oe si It 202 «04 
Bra Mal .06 .08 Gr L Iron ,, Murto 24.27 Snowden .13 «15 ; 
Brae Bre .07 .08 Gr Yell .. .35 Mylake ‘ee Snow L ace ; 
Bravo Yel .04) .054 | Gr'land (u) 100.00 Myl'que o .06 .12 Snowshoe .05.. . : 
Brengold .024 .05 Greenlee .22 .24 My-Ritt ear Springpole .. .26 
Bren D (u) 100. Grompo .,_ .27 Nareco 22-25 SAGA 1.00 1.25 
PugeRL.iil | Gest af | aa we | eet eS 
. . unfiin . a a . eora e . 
Broc 14 17 Gwill L 10.12 Naybob n 42 .47 S Malar 01 .. 
Brown Oil .03 .05 Gree (au) 125 175 Naybob ° : 05 Sovereign 4 17 
acu _* a 2h | Habitant 1216 Navlor R) +; | Spm Ps 10 \ 
3 . . 4 Hal RL wl 17 vew Av Os . ; St. Ant d 
— a. er Hallmark ne = N’ Barb nf = St. dude a -» 
u “es * Harlight seul ew Mal .( K Starlight .07 . 
Bure P ons = Harp’ Mal “ 06 New A a - Stecber a 04 
* : r ma . es ewbec . . Stewar * oe 
urton +» 15 Hay Gold 57 62 Newcor .25 .40 Straw eee gi 
Burscott .. .15 Hayes Ca .04 .05 .| Newport .07 .10 Sudbury .00) .04 
Burvan 02. Hearn Y_ .. .40 Nickel 3,00 .. Sull Bour 25 
Burwash 1.50 ,. Herbdix .13 .15 | Night HP .03 .05. | Sun Bear 07 .09 
Cabala 03 05° | HeyRL .. .10 Norbeau 85. .95 Sunset Y .28 .30 
CalF Fo 07 .. Hiawatha .14 .22 | Norcourt .11 .13 Tanaur 10 . 
Cal 8 (u) 25.00 H’ridge 14 .16 Norf Per .07 .10 Tasmaque .. .20 
Cam S$ (uj) —_ 200.00 Hislop (0) .04 .06 Norm Mal .. .20 Templor .. .35 ; 
Camlaren .10 .12 Horne F 21 .23 Normar  .11) .13 Terrebon’ .04 .06 
Can Rad .15 .18 Hotstone .15 .21 Normanco ,. .35 Territ Exp 200.00 
Can Kirk .01 .. Hoyle G_ .18 .20 Norpick a6 ae Thib ee, 
Somes Se oe | menue ss | Ret is | ema ae 
. ‘ u Oe or Feet > "i ‘ 5 ° ° 
Can Expl ‘$5 Hud BM.is .. | NBreak 23 (29 | Tible Gold .. 30 With other tire plants closed down for the past two months, Dunlop is faced with the great 
Cap Yell 06 08 an | NangeN. 20 | Tesico ‘031 031 responsibility of endeavouring to satisfy the tremendous demand for tires due to the non-pro- 
Card Yell .. . Hum RL .. .20 N Siscoe .15 .. Tonaw'da .00) .02 ° . . : 
Carimac .20 .23 | Hutch L 024.03) | NWhitM 107 .09 | Torbec  ... .15 duction of other tire companies. ’ 
Carricona .05i 07 | Independ .11 .13 | Nor Tin 10 | Tovarich .03 04 a ‘ 3 , 
Comte. me | eet Sl eee ee se as te Dunlop accepts this responsibility. - Confident in the consistent loyalty ‘and productive 
ss oe n decd ransterr .06 . “ = 2 = rs : oa 
at a cone Ss lao eo ee, 2S skill of its employees with whom the friendliest relations have always existed . . . possessed 
Charm ¥" " 20 nsco 35-40 Nulake “17 ‘30 | Tromac ‘s. .40 of the understanding and co-operation of Dunlop Dealers everywhere . . . Dunlop is bending 
aoe FS | ‘Tung 3 3 Numaque or. Tungeld 3 every effort . . . concentrating every resource . . . on the production of Dunlop Tires to os 
Chesgo . .20 | Irvin 08 .. | Obalski :20 (22 | Typhoon .. 35 : : ; it is possible 
Chimo 80 (55 | Iskut 15 30 | Obalskias 42 45 | Totanite id ”.. the needs of essential transportation, regular Dunlop customers and all others whom it is po 
aan t. th ee games | Qkeake . a2 Vchi | +» Oe to serve through its established dealers. 
* . ‘ . . n * 
Cine Pore .. .24 | Jen Yell .05 .07 Olivet 03 .04 Univ Pete .. .08 % 
Cipway =... 20 | Jeph 12.15 | Ont Pyr .20 .. | UtahL.. .26 vata 
Circle 18 .20 | Jeroco -. .20 | Ont Nick .05 .06 | Val d’Bell .05) .07 vhs 
Clarendon .. .20 Jerome 40 50 Opagold 15 .17 Valdina -- 30 
Gaus * a Jimien “ 7 s Opemiska .24 a Val d'Or 55 70 ITI AL 
Wt oannes D , J Orcour 06 .0 Val Mail .02 . 
Cl Sturg .05 (08 | Jodelo ".. 102 | Ordala —.. .03 | Valrita 25 130 
ao = = ay + = Oriole 01 .03 Vanacour .. 8 
Clit Cons ‘02 04 | Karat Yell... ‘12 | Ortona 08 10 | Vauze'De 1. 118 
Drapes and other decorative fab- oa 04 o K Crow 03 06 Orvalley .05 08 Verity Por .. 20 , 
‘ t { t se ymac , . Ossian 01 .03 Verlac ee 20 : * 
sabato Pacis tie weaeaias oe ered | eee +. 2 | Ouiletes ties 1 tee oe No one can over-emphasize the critical shortage of tires today. And there are few signs 
. es ae acaltao . ¥ c-Ore ie ; i 
is fireproof, waterproof, and won’t rot or eee ay ee nt a ae ie ee oe of improvement. Even the manufacturers of new cars and trucks are obliged to ship cars and 
® :, : e * s* i . . i e . ° . . . . . 
mildew. Yes, Fiberglas in many ways Goch ler we i owe Pack Per’, :35 | Vinray 13.18 trucks without tires. It is utterly impossible for one tire plant to attempt to reasonably serve 
contributes to better living . . . and will Gens chi 3s ‘37° | Kensot’ nn ee | em, «ot vee +4 essential transportation, equip these new vehicles and to take care of consumer sales. Never- 
do more so in the near future. Cont Cop 33 (37 Kenikonda ‘38 mn aan + dO | Virgo L . .25 theless, Dunlop Dealers are exercising the keenest judgment and sense of fair play in establishing 
Cont Kirk .20 .23 | Kenridge .. .20 | Paquette :. (02 | Vive Y 10 13 i istributi thei imited supplies. 
Cour Gig t 18 | Kenroy 04 .06 Paquin , wines... 28 equitable distribution of their very limited suppl ie 
ros enwes oe 6 ara R oo wal Wakeko oe J : . . st 
Cov (un) 00 | K is .02 nw oa | i iti i i d ntly operating .. . in addition ; 
Cov (stk) .. .12 Kewngn ie oa Sorters. 08 to Walker P o ‘08 Yes, in addition = boing - —_ oe ve a a a cae f : ial i 
casper 8 Pascalis 25 27 | Walterra |, «12 to the pressing demand . , . Dunlop is handicapped in its efforts by shortages of essential materi- 
Creole S 1 07 08 Miterty 30 | Petecre 8 | Wane on als, including tire fabrics, steel and other metals for tire beads, moulds, valves, etc., and other 
Cres Kirk .02 . Kimasco .. .27 Paul 02 .03 ’ ‘05 ° . e e on 3° ° eas 
Croscourt 1081.10 | King K :. .05 | Pawn K 011.03 | Welle L 10 materials and equipment essential to tire building which, on account of unsettled labour conditions ; 
Grey Rh 40:90 | Renee ce hk | Bare Vel 20 46 | Wembly .04 .07 elsewhere, have been in short supply or not available at all. Because of these shortages, Dunlop, A 
Carer a A. | ee (Gate oh 05 | Peg Tan 3.10 3. a in spite of having been as far ahead in its raw material inventories as conditions permitted, has 
miptau. oe J om ‘ - . ° e . . e239 a. 
Cuyunt 1.10130 | Kir vit os os | pare? 4S West Pet“ "qa" been unable to maintain normal production. Users of tires such as the new 6.50-15 size will 
Cyprus . 35 Kisk 10 =.17 \ ; ° ° : : : . . . . : 
Deck C63 (05 | Kitaiba [27 (30 | Penene’y ‘ia | WestR& 07 0 thus appreciate the difficulty of getting into quantity production of this particular tire. - 
Da-Ker-Ad .. .06 Kiwago ee Peribec ses Oe Wes Oil os OO 
Dalray +» 25 | Korby 05 .08 | Pershon .06 .08 S Mal .03 .04 "ty } 
‘ ener be = en oe pi eames o> seke West Cad .. .02 + 
i . . c rte ee 6 ad te J ee + 
FIBERGLAS building, thermal and acous- Dastaur 06 .14 | Caddie .32 27 | Phelpe a3 ‘08 White G 7) ‘3s ee 
tical Prae yo ae and proved Deane C .03 4 Lady Rou 3 A Phil Yett 15.25 White W .02 .. PUNT N 
bao 02 03 oenix .. .04 03.05 
uring World War II. War 3: So) ty Coewelt 08 46 | Pumacle Oh 68 | Wen on 
plants found Fiberglas insula- Delandore .i0 35 | L Expan 09 11 | Pinta . 13° | Wilport “.. ‘06 
‘ : . . core . . Pi eee ’ 
pega heat in during a os Delhi Tem 08 ‘12 Lake Gen 03 06 Planet G@ :. (4 | Wilmeod on oF . 
va uring summer. Fiber- ° 00°, , Se Pl ie 8d 7 ; 
glas acoustical insulation” dead Delwin 03 ‘: | Lake Rose.02 ”.. | Polar’ Soe Wingait to 2 i dented si ion, Dunl in the public interest is 
r Delw P 02 04 | L. Row O .06 .09 | Polaris .05 [08 | Winrock .. [20 In the face of this grave, unprecedente situation, Dunlop . . . in the p erest...i 
aa ws tin und , . . made workers Deal Cae | teense ae ne | penneee Be, Stee Bg going beyond commercial considerations and is doing its level best to serve tire users throughout 
: tions more pleasant and Derlak .06 .08 | Lapalar .. .10 | PoreGR .03 .06 | Wolfpack .. [32 Canada 
efficient. Huge turbines and tiny electric Societe ve 109 a no - 4 yote ° T .. .2 | Wright R .10 .20 : , 
: 4 .. Ol. ore 04 (07 | Yalta ae aa . : : 1 
eT ee ted — Fiberglas to Despina, 22 8 | Larder Js 98) -10 | Pore Sou 3 yama G 06 110 Dunlop assures you that it will continue to serve Canadians to the utmost of its ability, 
make them longer. speed victory. Se fd 091 . ore Un 03 . Yell 3.00 3.5 . c= att tien iti 
Thousands of our warplanes were insulated Decree te te | ee a HE US | Eorelwat ‘231 00 Young D 22 25 sparing no effort or expense. There is still great need for patience, of course, for conditions we 
with Fiberglas . . . light, oe g tee aL aw. Ee 8 show no sign of easing. But when times return to normal . . . when present difficulties are ironed 
tough, not bulky, Fiber- out .. . Dunlop, with its expanding production facilities, with the assurance of the steadfast 
glas saved weight to be N U ‘ PI t menace. Architects are Mathers & loyalty and mutual goodwill of its employees and the co-operation of its dealers . . . will again 
ew te an Haldenby, builders Bradford-Hos- Lang! sas . . i i he f 
used for extra payload, a chal Lid. be in a position to make available to tire users everywhere unrestricted supplies of the famous, 
fuel or armour. Fiberglas Ad joins Toronto Ba long-serving, smooth-riding Dunlop Armorized Tires. 3 
Boyle - Midway Products, an|Atlas Steels Ltd. 
underlying Canadian unit of Ameri- t 





@ENMAL SALES OFFICE: 1200 BAY STREET, TORONTO, ONTARIO 


can Home Products, New York, an- 
mounces construction of a new, 
modern factory in Etobicoke Town- 
ship a few miles west of Toronto 
city limits. 

The plant's 180-ft. by 260-ft., and 
central mezzanine floor, will afford 
approximately 50,000 sq. ft. of floor 
space, and cost over $250,000. Chief 
products will be waxes, polishes, 
high-class lubricating oils and a full 
line of insecticides. Other lines will 
be added later. 

New equipment for recently de- 
veloped processes will be installed, 
There will be a complete small 
emergency hospital, a modern cafe- 
teria and an informal conference 
room for employees. The plant’s 


two 100-h.p. oil-fired processing 
boflers will reduce the smoke 
a 


Dividend Doubled 


Directors of Atlas Steels have ap- 
proved a plan to subdivide the pres- 
ently outstanding 166,885 common 
shares on the’ basis of five new no 
par value shares for each old share 
held, ® 

The announcement of a 50c. a 
share dividend payable Nov. 1, 1946, 
represents a quarterly boost of 25c., 
from the previous 1946 quarterly 
rate. If maintained this would mean 
an annual rate of $2 a share on the 
old stock or, at present prices, a 
yield of around 3.25%. It would 
work out to 40c. a share on the new 
Stock after giving effect to the split. 

Date for shareholders meeting to 
approve plan is tentatively set for 
Oct. 7. 
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Makers of Dunlop Armorized Tires...''The World’s Finest” 








PEACE TREATIES 


The best peace treaty anyone can 
negotiate, whether he be a house- 
holder or a business executive, -is 
the peace of mind provided by com- 
monsensible insurance protection. 


We buy such protection for our 
clients in policies we see are not 
ecraps of paper when a loss comes. 


THE BEST AT NO EXTRA COST. 


} “Representing the one who peys,the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Service Since 1904, 
28 Victoria St. 
Toronto 
Elgin 6401 


@6 Cathcart St. 
Montreal 


‘Phe Pioneer's only protection against natural haz- 
ards was his courage, his strength and his rifle. 


Today a modern development has come to his aid. 


That development is insurance. To thousands of 


policyholders, The Portage Mutual isa solid 
“Shield of Protection” against the ever present 
threat of Fire or Windstorm. This company has 
for sixty-two years given maximum security at 


minimum rates. 


PORTAGE LA PRAIRIE 


EST. 1004 


hy 
bess 


HEAD OFFICE - PORTAGE LA PRAIRIE 
WINNIPEG + REGINA + EDMONTON 


FIRE and WINDSTORM 
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Not many inches tall, and not many pounds big — but 
gour responsibility until he reaches adult life. 


And of course you're facing up to that responsibility, 
providing him with everything he needs — so long as 
things go right! 


But are you ready for the unexpected eventualities, 
the tricks that fate sometimes plays? The accident that 
stops your earning power. The wrecked car and the 
mounting doctor and hospital bills . .. the damage suit 
decided against you. 


You are mot facing your responsibilities unless you 
have provided adequate insurance against interruptions 
in your normal financial life. Adequate insurance 
does not mean costly insurance. Your Norwich Union 
agent will help you decide the coverage you need. 


The best background a man can have 
g Adequate Insurance! 


MUTUAL INSURANCE COMPANY | 


Legislation to clarify the legal 
position of group life insurance 
policyholders is suggested in a re- 
port submitted this week to the 
annual conference of the Associa- 
tion of Provincial Insurance Super- 
intendents at Halifax. 

The proposal is to amend certain 
sections of the Uniform Life Insur- 
-ance Act, in ferce in most provinces, 
rather than to add a complete new 
section, as at first suggested. 

One of the most important features 
of the amendments is the intention 
to give the group insurance policy- 
holder the same statutory rights as 
an ordinary policyholder in so far as 
is possible, 

For the proposed legis- 
lation would give the individual 
policyholder rights to change bene- 
ficiaries, enforce payment of the 
policy proceeds and various other 
rights accorded an ordinary life in- 
surance policyholder. Some of these 
are in effect already in actual prac- 
tice, but the amendments would 
give them légal status. 

At present, many points in group 
life insurance policies are con- 
trolled only by regulations of the 
companies writing the policy, and 
it has been felt that the position of 
the individual policyholder should 
be more clearly defined, giving him 
definite rights, which heretofore 
have existed largely on the com- 
pany’s discretion, or in the contract 
between the insurer and the em- 
ployer or party holding the master 
policy. 

In other directions, the amend- 
ments protect the interests of other 
policyholders. For example, it is 
considered the existing section in 
the Uniform Act dealing with mis- 
statement of age is not applicable in 
group insurance. Accordingly it is 
suggested that: 

1. If a policyholder’s age has been 
misstated, an equitable adjustment 
of premium should be made; 


2. If a group life insurance con- 
tract provides that the age of any 
person insured under it affects the 
amount of insurance or other bene- 
fits payable, the benefits should be 
adjusted to the true age. 

Another important suggestion is 
that two new definitions regarding 
group insurance be added as fol- 
lows: 


1. Group life insurance means life 
insurance where a number of lives 
are insured severally under a single 
contract between an insurer and an 
employer or other person contract- 
ing with the insurer, . 

The word “severally” is intended 
to exclude joint life insurance 
which is governed by existing legis- 
lation. 

2. Creditors’ group life insurance 
means group life insurance effected 
by a creditor on the lives of his 
debtors or some of them, where the 
amount of insurance on the life of 
any one debtor does not exceed at 
any time the amount of that debtor's 


Savings Bonds 


On Sale Oct. 15 


War Savings Certificates 
Come Off Market Sept. 
30, Editors Told 


Canada savings bonds will go on 
sale Oct. 15, be available until Nov. 
2 dnd after that “at the discretion 
of the minister of finance,” The 
Financial Post learns, 

Around end of September, war 
savings certificates bearing 3% over 
7 years free of income tax will be 
taken off the market. 

Interest rate on the new bonds 
has not been fixed exactly, but 
probably they will pay 2%% 
for 10 years, by annual coupon, and 
liable to income tax. Denominations 
will be $50, $100, $200, $500 and 
$1,000; and the bonds will be regis- 


, tered. 


Not Transferable 


What maximum limit is to be put 
on individual holdings of the issue 
was not revealed. 

“The bonds will not be transfer- 
able or assignable,” an official 
said. “Banks may consider them 
evidence of good faith for borrow- 
ing purposes, just as they now con- 
sider war savings certificates, 'The 
bonds cannot go up or down in 
price, and they will be redeemable 
without notice at a bank, which will 
cash them, with interest computed 
on a monthly basis, on presentation 
of the same identification required 
for cashing a cheque.” 

Asked why the new bond follows 
the coupon style of the victory bond 
instead of the principle of the tax- 
free savings certificates, the offi- 
cial said that 82% of 6,000 pur- 
ehasers of bonds and certificates 
whose annual income did not ex- 
ceed $3,000 preferred the bond type 
of issue. “The survey was made by 
a reputable independent organiza- 
tion,” he said. “Each person in the 
representative survey was inter- 
viewed personally.” 


Deep Drill Test 


For Winchester 
Work at Winchester Larder Mines 


indebtedness to the creditor. (This 
definition is deliberately restricted 
to creditors’ insurance where the 
amount of insurance does not ex- 
ceed the debt. If the group policy is 
80 written that the insurance does 
exceed the debt it is treated as ord- 
inary group insiirance.) 

Main feature of the definition of 
“group life insurance” is the 
breadth of its wording. While “an 
employer” is mentioned as one pos- 
sible party to a contract with the 
insurance company, it does not ex- 
clude others. It contains no restric- 
tion on the type of group to be in- 
sured, apart from that involved in 
the second definition. Nor does it 
restrict the number, 

These are poifts on which there 
has been much discussion in the 
past. Companies have divided their 
policies into different classes such 
as: 

The employer-employee class with 
less than 50 in the group. 


The same class with over 50 in the 
group. 

An association like the Civil Serv- 
ice Association. 

Group annuities. 

A group where there is a debtor- 
creditor relationship. 

The proposed definition would 
exclude the last two mentioned 
groups. It does not appear, how- 
ever, to exclude groups such as the 
home-owners on a certain street, 
if they club together and buy a 
group policy. Nor would it exclude 
the members of a church or club. 

In many cases the amendments 
simply state that unsuitable sections 
of the existing Act don’t apply to 
the group life policies. 

The proposed amendments are not 
suggested for immediate adoption, 
but rather for consideration and dis- 
cussion before drafting legislation. 
The main object is to keep legisla- 
tion to a minimum, with a maximum 
of simplicity and clarity. 


Changes May Be Sought 


In Auto Insurance Law 


Suggest Clearer Definition of Circumstances 
Under Which Neglect to Renew Driver's 
License Does Not Void Insurance 


Provincial superintendents of in- 
surance are considering legislation 
to clarify the legal position of an 
insured automobile owner, whose 
car is involved, in accident when 
driven by a person without a driv- 
er’s license. 

The statutory conditions in the 
standard automobile insurance pol- 
icy state that among other things, 
the insured must not use or drive 
his automobile: 1. While not quali- 
fied and authorized by law to drive; 
or in the case the law does not 
prescribe any qualification or auth- 
ority, while under the age of 16. 

2. He shall not “permit, suffer, 
allow or connive at the use of the 
automobile ... by any person not 
qualified and authorized by law to 
drive. 

In some quarters it is felt that 
under some. circumstances® the 
wording of these clauses might be 
unfair to a policyholder. 

For example, it has been felt that 
where a person who is admitted to 
be a capable driver neglects to re- 
new his license and meets with an 
accident, it would be unfair for an 
insurance company to refuse to pay 
the claim on that ground. Yet 
strictly speaking it is held that no 
matter how well qualified, if his 
license had lapsed he would not 
be authorized to drive at the time 
of the accident, %, 

Or a case might arise in whith 
an owner lends his car to someone, 
believing him to be authorized to 
drive, when he was not. In such 
cases the insurance companies as a 
rule, it is understood, pay the claim 
and then try to collect from the 
driver at fault. 

Some have suggested that the 
statutory conditions make both 
qualification and authorization 
necessary conditions before the pol- 
icy will be considered valid. Diffi- 
culty has been found, however, in 
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defining what is meant by “quali- 
fied to drive.” 

It has been generally felt, in view 
of the heavy accident toll, that noth- 
ing should be done to weaken the 
law requiring all persons operating 
cars to be capable. But it is also 
felt desirable to remove any hard- 
ship on owners whose only fayplt 
was forgetting to renew their li- 
cense. A report submitted to the 
superintendents’ association meeting 
at Halifax this week suggests the 
following changes; 


“The insured shall not use or drive 
the automobile . , . unless he is or 
was at any time during the year 
immediately prior to the date of the 
policy or where the policy has been 
renewed during the year immedi- 
ately prior to the date of the last 
renewal, authorized by law to oper- 
ate or drive an automobile of the 
type described in the policy, or 

“While his license to operate or 
drive an automobile remains sus- 
pended or cancelled or ° 

“While under the age prescribed 
by law for operating or driving an 
automobile. 


THE PHYSICALLY DISAB 
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you would like ¢6 keep your 
business insurance costs as low as possible, 


read the questions below. If your answer to 


any two or more is “No”, send for a Johnson 


& Higgins representative and talk it over! It 


may prove one of the most profitable moves 
you could make, 


JOHNSON & HIGGINS 


(Canada) Limited 
INSURANCE BROKERS 


Montreav ¢ Toronto « Wixnipea © VANCOUVER 


Correspondents 


NEW YORK © PHILADELPHIA ¢ BUFFALO ¢ DETROIT 


PITTSBURGH © CHICAGO e SEATTLE 


LOS ANGELES @ HAVANA 


Does your insurance buyer (1) represent 
you? (2) have trained technicians in every 
class of insurance? (3) have responsibility 


for properly coordinating your various types 
of insurance? (4) have the authority and 


@ SAN FRANCISCO 


opportunity to buy from whatever companies 
offer the most favorable terms? (5) have. 
facilities to minimize your insurance costs, 
by tested loss control methods? (6) provide 
skilled knowledge and experience in inspece 
tion and claim collection services? (7) have 
daily contact with the principal insurance 


markets of the world? (8) have the accumu- 
. lated experience of over a century in business? 


BUYERS OF INSURANCE FOR COMMERCE AND INDUSTRY SINCE 1845 


“The insured shall not permit, 


By eliminating thé word “qualie | 


to drive say a motorcycle only, from 


suffer, allow or connive at the use| fied” the suggested amendment as-| being covered by the policy while 


of the automobile 

“1, By any person who is not 
for the time being authorized by 
law to operate or drive an automo- 
bile or 

“2. By any person while under 
the age prescribed by law for oper- 
ating or driving an automobile. 


sumes the holding of a license to 
| be evidence of qualification; while 
the time limit stated in the clause 
gives reasonable time for anybody 
to renew his license, The addition 
of the words “of the type described 
in the policy” evidently is intended 


to prevent a person who is qualified | 


driving a car. The wording “while 
under the age prescribed by law 
for operating or driving an automo- 
bile” overcomes the difficulty of the 
present wording “under 16 years of 
age.” Some provinces during the 
war licensed boys of 15, when it wag 
considered necessary, 


penn — > in A SERIES ON THEIR EMPLOYMENT 


With thousands of physically handicapped veterans already 
absorbed into industry, Canadian employers are finding they 
are making outstandingly satisfactory employees. Here are extracts 
from typical letters received by the Casualty Section of the 


Department 


of Veterans Affairs:— 


“The work of these disabled men has been well performed, and is of @ 
standard comparable to that done by our present employees. We bave 
found also that the veterans bave in general an extremely sane and sensible 


Dominion Coal Company Limited 


view. 


Sydney, N.S.” 


“Disabled veterans, as employees, are prompt and regular attendants. 
Turnover, when they are placed in the proper occupation, is a negligible 
The Great Western Garment Company.” 
“Absenteeism is not comparatively bigh with our disabled employees, and 
productive capacity is not hindered if proper placement is observed. 


factor. 


Imperial Oil Limited.” 


“Foremen report exceptionally good eaperience with the disabled and have 
placed labour requisitions for additional disabled men. One Personnel 
Manager stated he had better experience with them than with able bodied. 


Pacific Mills Limited, 
Vancouver, B.C.” 


“We find that these men (the disabled) perform their duties as well as 
anybody else and will, in the natural course, be in line for any promotion 


which comes 


to, or possibly better than, average. 


available, 


D. Ackland & Son Limited 


Winnipeg, Canada.” 
“They (the disabled) take a more than average interest in their work, and 
from the standpoint of punctuality and regular attendance they are equal 


Taylor Electric Manufacturing Co, 


London, Ont.” 

These are only a few of hundreds of letters on file with Casu- 
alty Rehabilitation Officers across Canada. They prove it is good 
business for the veteran, for industry and for the country to give 
the disabled veteran opportunity to show what he can do. 

Casualty Rehabilitation Officers of the Department of Veterans 
Affairs or the Special Placement Section of the National Em- 
ployment Service will assist you in the proper placement of 
these potentially valuable employees. 


aman CAN DO 


Three books dealing 
with o motors tech- 
nique of employing the 
disabled are b Saale 
available to employers. 
They will be found of 
real assistance im mahing 
effective placements, 


has reached the stage where a deep | 
drilling program is slated to get| 
under way soon, The Financial | 
Post is informed. Present program | ; : Rare EL 
of surface explosation has just | st ethiey 
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F VETERANS 


twps., Kirkland Lake area, Ont. 

Winchester recently completed a 
new financing deal whereby $7,500 
is to be placed in the company 
treasury by Dec. 1 and 1,385,994 
shares optioned at prices ranging 
fzem Mi cotts to $1 a share 


of 





Regular, Frequent 


CANADIAN FREIGHT 
SERVICES 


Canadian bank executives expect 
te and from a substantial rise in business bor- 
rowings this fall. 
| For three consecutive months, 


VENEZU May, June, July, increases have been 
ay, June, July, s 
COLOMBIA-CURACAO swe despite the lack of any un- 


| usual factor such as a victory loan 
campaign and the trend is still up- 
ward, due mainly to the growing de- 
mand of trade and industry for bank 
credit. 


The crop mavement just now 
starting, however, is believed likely 
to give the demand for bank credit 
its biggest boost of the year. In some 
quarters it is estimated total cur- 
rent loans, this autumn, will reach 
the highest figure in some years. 

Canada’s wheat crop is estimated 
officially at over 440 million bushels 
against 306 millions last year and 
the highest since the 557 millions 
record in 1942, The western wheat 
crop alone is estimated at 420 mil- 
lion bushels and substantial in- 
creases over last year are forecast in 
all other kinds of grain. Private esti- 
mates in some cases exceed the of- 
ficial, some private authorities plac- 
ing the prairie wheat crop alone at 
close to 450 million bushels. 

Under normal conditions, move- 
ment of this quantity of grain means 
a substantial increase in bank loans. 
Each year when farmers start haul- 
ing grain to the ra head the grain 


MEAD OFFICE: 1130 BAY sT., TORONTO and elevator companies taking de- 
Montreal Bronch Office, Sue Life Bidg., Room 1656 | livery finance their needs by bank 


SHAW SCHOOLS borrowing, whether they pay the 


farmer in full or make an advance 


Sailings from ee 
Saint John and Halifax, 
also to other West Indies, 

- Caribbean, and Central 
American $ as induce- 
ment offers. General A) 
cargo both ways. 


Sailings, rates and other 
imjormation from the 
5 Operators. 


SAGUENAY 
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ACCOUNTANCY 


AND ALLIED SUBJECTS 
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Law, ete. 
Write for Catalogue, Shew Schools, Dept. B.C 78 


Explorers ee y 


Yeu don't heve te trevel by sailing ship te explore 

| te-dey's trode prospects in the South-West Pacific. 

| Economic end trode infermetion ebout AUSTRALIA, 
NEW ZEALAND, FUl, PAPUA end NEW GUINEA 
ond introductions to importers ond exporters can be 
obtoined by asking your bonk te write to the at 


BANK OF NEW SOUTH WALES 


British & Foreign Depertment, Sydney, Avustretiec 


Morden, Helwig & Ferrie 


Lsmeti-Tve 
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HAMILTON, London, Chatham, Windsor, Owen Sound, 
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fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 
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ities Perso and Farm I 
Loans are ae at all S a "Your 


friendly Imperial Bank Branch Menaast 


will be glad to odvias you on these matters. 


) ® 
FOREIGN BUSINESS 


Imperial Bank's Commercial Intelligence i] x 
Department provides confidential reports 

on business in foreign countries and pro- 
vides Contacts for exporters and importers. 


<< TRAVELLERS CHEQUES. 
ade Cheques obtainabl 
Bank Branch provide caioe tad fo 


ity for travel funds at all times. 


La 
MONEY ORDERS 


Imperial Bank Money renee offer a ¢ 
quick, convenient and safe way to 
transact business by mail. Obisinable Yt 
at all branches at current rates. 


5 of Exchange, both domestic and 
can be lodged with the bank, the 
proceeds being creditéd to the client's 


Letters of Credit and Travellers’ 


OTHER SERVICES 


ecounts, Current Accounts, Safekeeping, 
Bonking by Mai Mail, Safety Deposit Boxes, 
Exchange, Money Trondirs Victery Bends, 
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on his grain, Farmers who want to 
retain ownership of their wheat in 
hope of a price advance can borrow 
against it directly from the bank. 

In any case, largé amounts of cash 
are put in circulation, and bank 
loans expand. Normally they reach 
their peak about the end of October, 
During several war years, after the 
large crops of 1939 and 1940 (both 
over 500 million bushels) and the 
stoppage of exports to occupied Eu- 
rope, elevators were filled to ca- 
pacity and much grain was kept. on 
the farms until elevator space be- 
came available. Grain loans increas- 
ed with the grain in storage and 
after the record crop of 1942 totalled 
$294 millions out of a total of $1,106 
millions. 

During the past year, due to the 
heavy export demand, storage stocks 
of wheat have fallen to around 70 
million bushels. Grain loans on Oct. 
31, 1945, totalled $109.5 millions out 
of a total of $1,139 millions and when 
the crop year opened on Aug. 1 were 
practically cleaned up, it is believed. 

In ordinary years merchants and 
manufacturers, once the crop is as- 
sured, lay in heavy stocks of mer- 
chandise and raw materials. A big 
crop usually means heavy consumer 
buying. This year, due to shortages 
caused by strikes and other factors, 
inventories generally have remain- 


| the 


Increased Demand for Bank Credit 


Expected Due to Large Wheat Crop 


ed lower than they otherwise would 
be. In spite of this bank loans have 
been showing an upward trend even 
before the crop movement began, 
reflecting more active operations in 
some quarters, 

Another factor likely to bring in- 
creased demand for loans, especially 
following the larger crop and the 
indicated expension in farm income, 
is the more liberal lending policy al- 
lowed farmers under the Farm Im- 
provement Loans Act. Under this 
legislation banks can lend to farm- 
ers for longer terms than formerly 
to enable them to improve their 
farm lands and buildings. By a spe- 
cial provision, the banks were au- 
thorized to lend on the security of 
the farm property, a procedure pre- 
viously prohibited. 

In addition, a bank can now lend 
a farmer money to install a farm 
electrical system or buy. farm im- 
plements on the security of the 
equipment purchased. Similar loans 
to fishermen and other primary con- 
ditions are likewise authorized, 

These wider lending powers were 
granted the banks by the Bank Act 
revision of 1944. But so far, due to 
shortages of materials for 
civilian use, little money has been 
lent. Once the goods become avail- 
able, however, a big demand for 
credit for their purchase is expected, 


Law for Laymen 


Herewith The Financial Post gives readers an analysis of 
legal decisions and rulings that may affect you or your business. 
It is emphasized that the brief legal notes below are designed to 
serve as hints and warnings only. Consultation with your solicitor 
is advisable when any of these problems arise in your affairs. 

(Copyright) 


ALL DEBTS ARE NOT “outlawed” 
after six years—this is only the usual 
period for ordinary simple debts 
which have lacked acknowledgment. 
Many others need not be abandoned 
after this period. Lengthier periods 
are provided (depending on the 
province) for debts based on certain 
documents usually those made under 


seal, 
. + ~ 


ONCE A “BEARER” CHEQUE al- 
ways a “bearer” cheque—at least 
that is the prudent view to take. 
Equal precautions should be taken 
against loss, even though a “bearer” 
cheque is endorsed on the back as 
payable only “to order.” Such an 
endorsement is doubtful protection 


required forms are not filed with 
the Government. 

* o 
IDENTIFYING A PERSON cashing 
a cheque is one thing; even guaran- 
teeing a known signature is inno- 
cent. But guaranteeing the value of 
a cheque is another. It merely 
identifying the person, or the sig- 
nature, write in a suitable phrase 
above your own signature. 

” - 7” 
DON'T “BURY YOUR HEAD IN 
THE SAND,” on learning a repre- 
sentative of yours has exceeded his 
authority. Remedy the situation at 
once. Delay, with the hope that the 
situation will right itself, may cause 
your confirmation to be presumed. 


for a lost cheque; careful handling |- 


is safer, 
- + * 


“UNDUE INFLUENCE” on a person 
making a will is difficult to define, 
even for the courts, But on a broad 
comparison, the term implies an 
irresistible pressure, not a mere re- 
quest or reminder on the part of 
someone that consideration be given 


in the will. 
e 7. = 


IF IN DIFFICULTY with your obli- 
gations, you certainly cannot afford 
garnishee costs. It is better to 
arrange with your creditor for in- 
stallment payments. That way your 
money reduces the debt itself, in- 
stead of paying costs; and you safe- 
guard your standing with your em- 
ployér. 
° e e 


SAVING RECEIPTS is generally a 
prudent practice. This is particularly 
true in the case of medical and 
dental expenses. To the extent these 
“exceed 4% of your taxable income, 
you may claim them as deductions 
from income; but receipts must be 
produced to substantiate any such 


claim. 
* J * 


AN INVITATION to become a com- 
pany director may be flattering, if 
the responsibilities are recognized. 
Among other things, most regions 
impose liability on directors that 
employees of the company receive 
their wages, and penalize them if 


Staff Changes 


The Rank of Montreal announces the 
sonowing see changes: 

NOPF, manager, St. Jean Bap- 
tiste Market, Montreal, to be manager, 
ow Ave. and St. Catherine St., Mon- 
treal. 

D. A. McCLURE, manager, Papineau 
Ave. and S8t. Catherine St., Montreal, 
to pe manager, St. Henri branch, Mont- 
real. 

McK. YOUNG, assistant manager Onta- 
rio St. and St. Lawrence Blvd., Montreal, 
to be manager, St, Jean Baptiste Market, 
Montréal. 

s = * 

The Deminion Bank announces the fol- 
weg watt changes: 

CHESNEY, formerly manager, 
Queen St. & Agusta Ave., Toronto, to be 
manager, aa & Bathurst Sts., Toronto. 

P. As T, forerly manager, Tim- 
mins, Ont to be manager, Orillia, Ont. 

A, RITCHIE, formerly manager, Leam- 
ington, Ont., to be manager, Timmins, Ont. 

G. HEATH ROSS, to be manager, Queen 
ne & Agusta Ave., Toronto. 

. HUMPHREY, to.be manager, Leam- 

ingfon, © 

o ANIA, to be manager, Napanee, 
int, 


F. R. COCHRANE, formerly manager, 
Bloor & Bathurst Sts., Toronto, and C, S., 
PIM, formerly manager, Orillia, Ont., re- 
tire. 

° e a 
The Canadian Bank of Commerce an- 
nounces the following staff changes: 
BLACKSTOCK, manager. Port 
of Spain, Trinidad, to be manager, Halifax. 
RICHARDS, «eesistant manager, 
Poi = ae Trinidad, to be manager, 
Port of Spain, Trinidad. 

G. B. SHERRIFE, recently Canadian 

my, formerly accountant, Melfort, 

sk., to be assistant accountant, Regina, 


Sask. 

W. H. HAMILTON, recently RCAF, for- 
merly manager, Lillooet, B.C., to be man- 
ager, Victoria Road, Vancouver. 


The Royal Bank of Cana announces 
ms Sellowing staff changes: 
A. CYR, accountant, Rosetown, Sask., 
to ee manager, Harris, Sask. 
R. L. FINGARSON, accountant, Swift 
= Sask., to be manager, Alsack, 


8. C. HALL, manager, Alsack, Sask., to 
be mannaet Esterhazy, Sask. 
J. L. ROBERGE, manager, Montmagny, 
7 ‘to ah manager, Limoilou, Que. 
A. BERTS, manager, Esterhazy, 
gunk. to > manager, Moosomin, Sask. 
S. P. STARR, accountant, Main & Sel- 
ose Winnipeg, to be manager, Baldur, 


A. P. HARVEY, to be eens manager, 
bes — London, England 
ACDONALD, to be accountant, 
Sever Hell Montreal. 
THOMAS, to be assistant man- 
ager, Saveene Ave. 9 Winni peg. 


The Bank ef Neve “peotis announces the 
semis staff changes: 

. H. BROWN, formerly manager, Bloor 
ond Bay ane Toronto, to be manager, 
os 

CRUIKSHANK, formerly of Win- 
ge office, to be 


West 
branch, Edmonton, shanty dened. 


IAN WALLACE 


has been appointed manager of 
the London, England, office of 
McKim Advertising Ltd. 


BANK OF CANADA 


Sept. 11 Sept. 4 
1946 1946 
Liabilities « 
Capital paid up . 
Notes in cire. .. 
Rest fund 

Deposits: Dom. . 
art. banks . 


5,000,000 000,000 
ne 888,749 1,132,855,635 
0,050,367 10,050,367 
46,385,485 71 568,045 
502,162,529 $23,498 677 
81,818,167 73,820,806 


Total deposits ... 630,366,182 668,887,528 
i 


and for'’n gold 
currencies .... 
All other labs. . 25,814,941 
Total liabs. ..... 1,813,863,350 1,844,491,560 
Assets . 


Sterling & for’n 


3,743,111 3,743,111 
23,954,919 


3,743,111 3,743,111 
453,067 453,479 


« 1,250,025,280 1,258,261,717 
513,138,339 528,449,006 

10,000,000 10,000,000 
Total invest. .... 1,773,163,619 1,796,710,723 
Premises 2,556,975 2,553,075 
All other assets. 33; 946, 578 41,031,172 


1,813,863,350 1,844,491,560 


N\ 


Other secs. ... 


Total assets 


Admitted Assets... $6,833,185.28 
Surplus .......... . 3,039,566.10 
Dom. Govt. Deposit 2,292,892.17 


Write for Financial Statement 


Head Office WAWANESA Man. 
Eastern Office TORONTO Ont. 


Branches 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 
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Let's do it Tegel, 


THE CO-OPERATION between The Bank of 
Nova Scotia and many of the business firms 
it is privileged to serve is like the teamwork 
between engineer and conductor, 


The client controls the run, calls the stops 
and starts, takes the fares and records the 
progress. The Bank of Nova Scotia provides 
financial motive power, avoids delays, 
watches the road ahead and observes the 
fiscal block signals. In any business, success 
depends a good deal on timing. Timing is 
largely a matter of good teamwork—and it 
helps a lot to have a bank in which you can 
have complete confidence. The manager of 
the nearest Bank of Nova Scotia branch 
would like to talk it over with you. Let’s 
do it together! 


THE BANK OF NOVA SCOTIA 
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Sales to RURAL DEALERS Average 71.3% 
Of Their Total Volume in the Prairie Provinces 


Jobbers, Wholesalers, Distributors of Grocery, Hardware, Drug 


The 


and Toilet, and Automotive lines, all tell the same story ... Sales 
to Rural Dealers are the biggest volume factor in their business. 


Consumers’ 


Story 


tells of Buying Habits, 
Products, Usage and 
Brand Preferences in 
Grocery Lines, Drug 


The Questions We Asked 


52 of the leading Houses in Manitoba, Saskatchewan and Alberta were 
interviewed. Each was asked—'What percentage of your total sales 
volume is to rural dealers?'"—"May we quote you?"— 
us a@ letter to this effect?" 


Typical Answers Received 


“Will you give 


The 
Dealers’ 
Story 


as reported in The 
Guide’s “Study of 
Farm Buying Habits 
— No. 3”, tells what 


and Toilet Goods 
Products, as reported 
in recent farm con- 
sumer surveys, con- 
ducted for the Agri- 
cultural Press Asso- 
ciation by “Canadian 
Facts” of Toronto. 


Our offices have 
copies. 


GROCERY LINES 


Saskatoon—'| would say from figures 
in our possession, rural sales will 
account for about 78%.” 


AUTOMOTIVE LINES 


Regina—"With reference to the per- 
centage of our total sales volume 
made to country dealers, we believe 
an approximate estimate would be 
about 65% of the total volume.” 


HARDWARE LINES 


Winnipeg—"Our volume of average 
sales in staple goods is 76% to rural 
dealers." 


DRUG AND TOILET GOODS 


Calgary—''! wish to confirm the fact 
that 77% of our total volume of sales 
is on merchandise sold to and through 
our rural dealers." 


The complete story of this Rural Dealer Survey is being prepared 
in booklet form. Watch for later announcement of publication. 


Investigation from every angle—Consumer, Dealer, Distributor—empha- 
sizes the dominance of the Rural Prairie Market and its importance to 


Manufacturers whose Goods are distributed and sold in Western 


Canada, 


Investigation from every angle—circulation among top-ranking farm- 
ers, reader leadership, reader buying power—emphasizes the domin- 
ance of The Country Guide and its importance to advertisers as the 
most efficient and economical medium through which to reach the 


WINNIPEG - 


rich rural market of Western Canada. 


farm trade means to 
the large number of 
representative rural 
dealers interviewed. 
as well as what quan- 
tities, qualities and 
brands farmers are 
buying. 


Copies available on 
request. 


» PRE 


MANITOBA 
Canadas Largest Rural Monthly 
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L. Fortune. 26," 
L. Rowan... 15, 
Lae Shore. 5, 
La Luz. 

La ue G. 
Lapa Cad... 
Lapaska. . 

Lebel Oro. . 


"6.2 Leitch Goid 0 


Lexindin... 6,600 
Lingman L, 28,600 
Lingside... 3,500 
Little L. L.. 16,900 


Louvicourt. 240,505 ¢ 


Lunward,. .. 20,200 
Lynx Y. K... 1,000 
Macassa... 6,840 
MacDonald 32,200 
MacFie.. 9,700 
Mack, eod.. 14,550 
Mad R. ia; 14,208 
Magnet.... 27,400 
Malartic G. 14,725 
Man & East 37,000 
Maralgo... 2,000 
Marcus G.. 39,900 
Marion R.. 33,300 
Martin MoN, 8,000 
“6.2 Me Intyre . 


Me. R.L.... 10,200 
McLennan C. 1,000 
McMarmac 16,210 
MeWatters, 4,400 


4 
7,190 53.50 53. 


Min. Corp. 14,000 7 


Minto Gold | 9,500 
Moneta.... 5,600 
Mosher h..L. 6,900 
Mylamaque 17,700 
Nechi Cons. 15,600 


Negus Mines12,550 2 


Newnorth.. 7,700 
New Bidl’e 23,000 
N. Calumet 12,000 
N. Louyre., 2,500 
Nib Y'fe. .. 40,000 
Nicholson., 3,500 


“7.9 Noranda... 10,078 52.50 


Norbenite. . 23,109 
Nor. Canada 2/500 
Norgold.... 10,000 © 
Normandy . 1,000 
Normetals. . 33,280 
Norsemen. . 30,400 
North Inca. 7,700 
Northland, . 16,000 
O'Brien. ,.. 28,048 
O'Leary,... 4,000 
Ogama-Rock 1,000 
Omega . 9,700 
Omnitrans, , 25,400 
Orenada,... 4,200 
Orlae...... 13,300 
Osisko.., ... 67,420 
Osulake >... 70,000 
Pac. Nickel. 550 
Pamour P. . 17,450 
Pandora... . 38,960 
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.. Pen-Rey. .. 71,000 
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Queenst'n C. 14,818 
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Quemont. .. 48,080 15. = 


Red Crest .. 5,000 
Reeves McD, 1,100 
Regeourt. .. 13,500 
Reno Gold. 1,000 
Richmac. . . 29,600 
Roche L.L.. 1,100 
Rochette,.. 6,100 
Rouyn M.,. 15,900 
Rueh L..... 55,800 
Ryanor.... 2,800 
Salmon G.. . 33,600 
Ran Antonio 10,219 
Sand River. 3,200 
Sannorm... 13,900 
Santiago ... 85,300 
Senator R. . 21,600 
Shawkey... 7,400 
Sheep Creek 9,400 
Sherritt G,, 128,106 
Sigma Mines 880 
Siseoe...... 17,600 
Sladen Mal. 15,900 
Soma Duv. 

Spring Stur 
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Starrat 0... 
Steeloy..... 2, 
Steep Rock. 
Sturgeon R. 2, 
Sudbury C,. 11,500 
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Sullivan C, 179,150 2 


Surf Inlet .. 31,700 
7 Sylvanite... 5,940 
Taku...... 1,800 
Taylor B... 1,000 
T. Hughes.. 10,720 
Temiskaming 4,100 
Thompson, , 63,300 
Thurbois.., 6,100 
Toburn Gold = 720 
Towagmac, 23,000 
Tombill. ... i? - 
Trans. Res... 
Uchi Bonds. "200 3 
Union Min. 2,500 
Upper Can. 10,359 
Ventures... 1,884 1 
Vieour. .... 11,700 
Villbona.... 500 
Waite Am... 6,409 
Wasa Lake, 8,200 
Wekusko. ,, 13,500 
Wellington. 500 
West Mal... 3,500 
Westville... 96,500 
Wiltsey C. . 12,200 
Winora..... 7,300 
Wright-Har. 5,085 
Yellorex.... 9,100 
Ymir Girl... 3,600 


Oil Stocks 


«.« Acme G. & Co, 1,000 


Alta. P. Cons.1,600 
Anglo Can.. 9,800 
Apex 12,000 
Br. Dom... . 35,900 
Calg. & Ed, 7,950 
Calmont... 4,400 
Commoil... 300 
Dalhousie. 1,173 
Davies Pete 2,000 
East Crest. 18,000 
Foothills... 2,750 


Marvel..... 1,300 
McD. Segur 2,000 
MeLeod..., 500 
Midcont,... 18,000 
Mill City... 2,000 
Model..... 1,500 
Oil Select .. 500 
Okalta..... 2,000 
Pacalta.... 500 
Pac. Pete... 18,900 
Princess P, 2,000 
Roxana. ... 11,300 
Royal Can.. 9,000 
Royalite. . 370 
So. West Petet, 009 
Sunset. . 2,000 
Vanalta.. .. 2,000 
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--. Freiman, pf n.|} 5.100 100 100 100 14 11 |.60 43° ‘Toronto Iron .. 1135! 122 122 12 12 1,42 


STOCKS NOT TRADED THIS WEEK ~s 


Mexican Lt. pf. 


: Div. 3 , . *2.50 
Sept. 13 rate Last Sept.13 | « rate Last Sept. 13 . aaa Lite’ 30%. he 


Bid Ask $ sale Bid Ask $ sale Bid Ask As 
es +» {Canadian Fire . 4.00 92 85 ee Do., pref. ....... t1.50 224 23) .. | Hahn Brass ...... 9 a = ips. Nts. 
ee ee a LB 20 20 os Distill-Seagram p.. 45.00 1064 106 118 | Hillerest Coll. .... és Montreal om .1.25-+.25t 
oe 18 é 8.00 107 99 106 | Dom. Ang. Inv...3+9.20 75 105 Holt Renfrew ..... .... 45 Moore Corp. p. (A) .7.00 
oe ee . Lt, & Pr. 12 ll -. | Dom. Dairies pf... 1.75 344 .. Do., pref. .......+ os Do., pref. fp) ++ 47.00 
Ss 7 ! F 1054 181 185 | Dom. Envelope ... 1.20 8 ra Ho. De LaSalle .. Morrison Brass ..,_ ... 
107 Do., 89 Meise: 181 1052 107 Do., pref. ....... 3.00 54 Hunts (B) new .. een — esse 00 
Huron & E. Mt. 


; . ae ae cee ac ae -» |Dom. Fabrics .... .80 17 13 

Beaver Lumber pe. d 165 | Can. Shipbldg. (A) J 11 . ee Do., pref. 3.00 54 54 “o oa shone a 
Imperial Varnish p. 

ust, Accept. p.. 


Belgium Glove ... @. és ee Do. d 9 -. | Dom. Malting pf. . + 5.00 106) 8.50 
Bertram & S. (B) ... 5 ic. Wallpaper (B). 1.00 241 241 | East Koot. Pr. vt. 32 I Nor. Cen, Sitae. ang 
Flue eae 1 103 | C.W. Box (A).1,504+8.374 25% East. Theat. ...... *.50 18) Inter’c Coal pf. .. N.S. L. & Pr. pf.. 6.00 
Blue Top Br. (B). 41 | Carnation pfd. ... 44.00 116) ‘.. | Easy Washing seoe %.50° 154 Int. Coal & Co. ... Ogilvie Flour pf. . 
Brant. Cord pf. ... 28 | Cassidy's 14 13 Economic Inv. .,. 82,00 43 Int.. Metal Ind. pf. Ont. Steel pref. ... 
Brant. Roof. 20 Do., pref. ....7+43.50x . | Esmond Mills .,... 1.00 22 Int. Mill,’ pf. .... Pantepec Oil ..... 
B.C. Pulp & P. .. es Celtic Knit ...... 8.20 is Federal Fire ...... 92.50 512 Int. Nickel pf. .... Paton Mfg. ...... 
Caldwell Linen .. Cent. Can. L’n. .. 8.00 .. | Fleury Bissell .... ... 2 Int. Pap. & P. pft.. Do., pref. ..esse» 
Canada Bread p. Chart. Trust ..... 5.00 Do., PPOL. 6 scccce 5 Int.’ Power pf. ... Penmans pref. .... 
Can. Cr. Stone ... Circle B. Knit. ..60-+-.20t Ford "Motor (B) .. 1.00 = Invest. Foundation Premier Trust .... 
Canada Cycle, p. Coll. ae eee 8.25 Secs. ase Do., Ps wecccce Quebec P. & Pap.. 
Z gi ° 
sp been 


Can. Forg. (3) ... Que. Telephone .. 

3.00 104 oe Milk ...... 

50 Lindsay, C. W. .:: ; 
Do. 


owe 
238 
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: 843: 8S8Ssts 


*-e 
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‘so 34 t Knit pf. ... 


@.75 37 * oe eeeeee 
Go cove CAS. 104. Ss MacMillan Sevsese 
d ‘ 1034 1043 P< #60 11, 10) Mackin Steel ..... 

Crown Dom. Oil . es Gt. West Life .. * 15.00 401 400 Do., pref. 
Cons. Textile pf. ee : i8 | Gt. w. Saddlery p. 3.00 544 533 Maritime Tele. ... 
De Havilland ... ‘ 19 23 | Growers Wine .... ... 1.60 ie ° Do., pref. .....+. 
Do., pref. ....+. 130 175 | Guaranty Trust ... 5.50 120 116 Marcus Loew's ... 
Disher Steel .... 3 4 ‘Gurd, Chas., pf. . ... 143 oe Do., pref. ..ssees 


Re ce Grain ... 
Robertson P. L.  P 
Russell Indust’ P 
Saguenay Pr. p. 
Sangamo 
21 » | Seythes & Co. pf.. 
214 ~«.. ~|Silverwoods W.A.. 
81 Simon & Sons pf.. 
108 «6114 1 St. Law. Flour pf. 


, 


> 8 
& 


B838s: ks 


= oF 
28: 
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SOGe hes nn w -800, 


Soononou 
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a 
333 
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Sept. 
‘| ° . . . 3 ° : Sept. 

135} 12 12 12 12 38 1.00 2.4)Tooke Bros. .. 4 4 oe es bes ‘ : .10 ‘ —* 
’ a ept. 

Sept. 
Sept. 


Repayment. 


é 
3. 


2 
1 


034 


874 17 
on 


OR} 
tk 
1945. 
n 1946, 


Week Bee 


o0 

08 

72 : 
034 “034 
25 16 00° 
18 18 
09 “09 
aT .10 
z Extra. 

2 Capital 


Volume of Stock Sales 


Montreal Toronto 


1,232,000 
243,600 


+ 295,600 


6 
29 
18 

112 


i3 
58 
22 
55 
600 
106 
40 
21 
102 


165 


283,000 1,110,000 
303,300 1,480,000 


Stand. Clay ..... 
Stand. Radio .... 
; Sterling Coal .... 
Sterling Trust .. 
Stop & Shop .... 
Stowell (A) pf. . 
Do. (B) 
Sup. Pete ord. 
Do., com. ... 
Thayers 
Do., pref. ... 
Theatre Props. 
Thrift Stores 
Do., pref. 


Toronto Iron (B) . 


Traders Bldg. 

Traders Fin. (B) 
Do. (A) rights 
Do. (B) rights . 


Un. Amuse. (B) .. 
United Corp. (A) . 


4 | United Fuel (B) p 
United Secs. .... 
Viau Bisc. 


Walker-Good. pf. 
West. Brew, 
West Grain, 

Do,, pref. 


| West. Grocers’ pf.. ; 


4) W'minster Pap. 


Willson Stat. pf. . 


Wood, A. & J. p. 
Wool Combing .. 


16 


10 


Vancouver New York 
1,950,000 


"60 
« 441% 
» 1,00 
+ 1.00 
+ 1.00 
4.50 
1.50 
face 


5.00 
2.21 
e 1.00 
0.25 


7.00 
. *1,00 
5.00 
. 5.00 
1+4-.50x 


4,220,000 


Sept. 13 
Bid Ask 


138 
‘9 
105 

rf 

“94 


1304 
21 


110 
3 
28 
10 


10 
41 


123 
124 

200 
48 

1024 


140 
25 


| Empire Life . 18.00 Sun Life Ascce. 
| Federal Foundries & teel. Third Can. Gen. Inv. 
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. Unlisted Mines 


Approximate quotations, 3 p.m., Sept. 16, subject to confirmation: 
Abenakis .06 .08 Dexter 50 .60 Major Oil .05 .07 Pinnacle 


Advance .09 .1l Dom Mal .02) .034 | Mallen RL .13. .15 Poona Go . 


Alb Riv n .29... Dona Pat .024 .034 | Manter 05 07 Presdor 
Alcan + 06 .07 42 .46 Marbenor .26 .29 Privateer 
Alexander .13 .16 O74 10 Marquet = .03) .05 Quest 


Aljo 024 .07 28 «.32 Mar Bird .09i4 . Rajah RL . 


Ama Kir ..12 .14 11 14 Mary Ann .21 . Rambull 


Anna’que .07 . 10 113 | Mat Con .23 . Rand Mal . 
Anoki 07 .10 29 =.32 Mate Yel .07 . Raym Tib 5 


Argonaut .07 , Erin Kirk .03) .0: Metalore .10 . Rebair 
Audley an Eurex Co 2.25 2.30 Mic of C 1.75 2.2: Redruth 
Aurlando , A 27 «30 Miles RL .20 . Redwood 


Aurora ¥ ; 01 03 | MoffatHn.03 . Richgroup . 


Auterra ‘ ’ 02) .03) Moh'k P .03. .O Ritoria 
Barb Ln. d 06 .07 Murbell 0 . Rhyolite 
Blondor . é .08 .10 Murmac. . Rugged 
Bl Grass . q 19 = .22 McCuaig. ‘ Rupun 
Bouzan , 08 . McManus . oka Salmita 
Bour Cen . 4. Nat Mal . ° Santiago 
Brae Br ., ‘ -034 .05 Nayb "45 .3 ‘ Sepha 
Bravo A d y 033 .05 Nereco ‘ ¢ Sheldon 
Brig RL. ‘ Hornifault .16 . y d ‘ Skyn Lk 


Brock ° ° Hoyle 18 d ¢ Sovereign : 


Burley P . J Hugh P 8 . : 75 Steeber 
Camiaren . 10 Independ .11 . Ms . Sun Bear 
Carlmac. J Indyke 4 ‘ Norcourt . oid Thornhill 
Carricona . 3 Joannes D . Norford 4 ; Tiffany 
Cassidy . Kamlac 5 af Normar , 1M Tobico 
Cen Mani. ’ Ken-Bay . ; Nortyne  . ‘ Tovarich 
Cheskirk .. ° Kencour .05 . Novele P. . a Typhoon 


Chimo : Kenda P .30 :: Obalski | (17 . Val d’Bel .04 


Cock RL . Lk Rowan Do., 1945 .: 7 Vin Min 
Columb ‘ 3 1945 ‘ # Obaska ‘ . Vinray 
Con Chib . ‘ Lk Expa . ‘ Oklend O71. Virginia 
Con Cop . ‘ Lar Add . d Olivet , Wesley 
Courageo . Lard U d d Opemiska .20 . West RL 
Craibbe . ° La Salle .13 1 Orpit 0 . W Shore 
Croydon . é Lavalie é ¢ Ortona 09 11 Wilwood 
Cuyuni ¢ é Legardo .03 . Pascalis S623 Winchest 
Derlak d d Lennie 4 { Peg Tan 2.50 2.70 Wingait 


Despina. Lingnora . 1 «| Belanat 12 .13 Yel’knife 2.25 3. 
Phelps d d Y Davids 14 2 


De Sant n .07 ‘0 Louvore 


Unlisted Stocks 


07 
03 
05 
19 

-10 


neshsecesercs: 


SRBR5Rsscsksez: 
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Shab epleciaiee 


(Compiled from qoeaene supplied by Kippen & Co. Inc., Plaxton, MacDonnell 


Co., and Kamm, Garland & Co.) 
Sept. 16, 1946 


Ask 
Allens Toronto units A . | Loblaw Groc. Inc. 
Anglo Can. Telephone A . 12.60 | London & West. Tr. $100 - 
British Mortgage & Trust. . -++- | Manufacturers Life Ins. .. 
B. C. Sugar 5 99.00 | Midland Loan & Swgs. $10 
Canada Machinery com, .. B 18.50 | Monarch Life Assoc 30% .. 
Canada Paving Ist pfd. .... HE «++. |Monarch Mtge. units 
Canadian Airways ‘ 4.00 | Montreal Island Power pfd. 
Can. Ingersoll Rand ..». 62.00 | Montreal Trust Co. 
Can. Investors Corp. 9.00 | National Drug & Chem. c. 
Canadian Motor Lamp A .. . 13.00 |New Brunswick Telephone 
Can. Silk Prod., A \ 30.00 | Ont. Beauty Supply 
Can. West Nat. Gas com. Do., pref. 
Can. West Nat. Gas pfd. f 
Capital Trust Co. $100 par 5. 82.00 Paramount Kitchener units 
Capital Wire Cloth pfd. ... . ---. | Provincial Bank of Canada 
Cawthra Apts. units “ .+»» | Provincial Paper, pfd. 
Chase A. W. units . -+.. | Prudential Trust 
Colonial Steamships com. 2 85.00 | Ruddy, E. L.,*pfd. 
Commercial Finance com. . . 14.00 | St. John Drydock pfd. 
Commercial! Life 10% pd. . A 9.00 | Sawyer Massey com. 
Commonw'iIth Inter. Corp.. 3. 3.85 | Seiberling Rubber com. .. 
Confed. Life Assce. 51. -..- | Sincennes McNaught. Tugs 
Continental Life 20% pf. . ¥ .... | Sherbrooke Trust 
Detroit Internat. Bridge .. . 153.50 | Sovereign Life Assce. 25% 
Dover Industries Ltd. 2.73 13.75 |Standara Fuel, pfd. 
Dunlop Tire _ i 27.30 | Standard Fuel com. 


‘ 
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com. A 3.25 | Toronto Carpet pfd. ...... 
Foreian Power Sec. pfd. .. : 14,00 | Toronto General Ins. .... 
Galt Brass com. ..6.....5.: , ..». | United Farmers Co-op ... 
Goderich Blev. & Trans. .. 2! 17.75 | United Steel A pfd. 
Great Lakes Power pfd. .. : 116.50 | Victoria Trust & Svge. 
Great West Life 400. 425.00 | Waterloo Mfg. com. ....... 
Guardian Realty oe. . «eee | Waterloo Trust & Svas. es 
Guaranty Co. of Amer. 325. «++. | Western Assurance com. .. 
Guelph and Ont. Svgs. $50~ ; «++. | Western Grain com. ..... 
Gurney Foundry pfd. y 3.75 | Western Grain pfd. ...... 
Hart Battery com. ‘ 8.50 | York Trading Com. .sesess 
Lambton Loan & Inv. $50 . ; aia 
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Significant Investors’ Index Numbers 


Textiles Food Power 


Mach. Pulp and = and and Total 
and and =  Mill- cloth- allied Bever- Bldg. trac- utili. Total 
No. of equip paper ing Oils ing pred. ages mater. tion Banks tiles 
Securities 10 8 4 13 8 16 M4 8 18 


(Rede 1935-39 = 100) 
*1935 to date: 
High .... 210.2 287,08 149.7 123.7 214.4 138.5 447.0 168.5 146 
Low ....s @.7 626 631.2 4.2 784 738 73 667 @, 
1946: 

Monthly oe 
68.2 252.6 130.6 
248.5 © 132.1 
244.4 130.6 
277.3 141.4 
278.3 140.8 
282.5 141.7 
266.1 140.0 


127.8 3576 149.0 125.7 121.6 
1303 334.0 150.5 122.7 126.8 
129.0 8 148.6 121.7 129.2 
134.6 8 160.6 124.8 133.6 
136.6 6 164.0 1178 134.2 
136.4 3 167.0 110.0 135.0 
134.0 2 187.3 108.8 135.3 


—3i-)I 2 @ 
~BRS2F8 
ows Aono 


Weekly Figures: 

1... 184.5 264.3 133.9 
. B .. 186.0 272.) 140.1 
. 15... 192.8 276.2 140.8 
. 22... 189.0 266.4 139,7 
. 29... 182.5 259.7 137.0 


155.3 108.8 133.1 
156.2 111.7 
‘ 156.3 112.1 
5 154.3 108.8 
129.6 0 149.6 106.9 
- &.. 171.7 249.0 131.4 125.9 2 145.0 104.0 
- 12... 161.8 225.0 121.0 125.0 5 134.6 101.2 


"Hi and low for years from 1935 to date inclusive are based 
by Dominion Bureau of Statistics. 


s8e2as2 
Sa se~ 
Sepneau 


z 


2 196.3 149.0 
2 60.0 65.2 


; Terente Steck Exchange Index Montreal Stock Exchange Averages 


20 20 10 20 20 10 

Indust. —_ -M. .O. : Util. Ind. Comb, 
Sept. 16 ..... 179.27 ; , Sept. 16 . 73.6 121.9 105.8 
Sept. 14 ..... Bemts 16. aw. ves. er ced tenet 
Sept. 13 ..... j . .03 | Sept. 18 . 74.2 121.4 105.7 
Sept. 12 ..... 176.16 s d : Sept. 12 . 73.0 119.5 104.0 
Sept. 11 ..... 175.87 . \ : Sept. 11 - 72.9 118.4 103.2 
Sept. 10 173.37 .0! ‘ b Sept. 10 . 72.2 116.7 101.8 
Month ago .. 204.85 \ RB bs Month ago 7. 9 139.9 119.2 
Year ago .... 154.20 " , 4s Year ago. 64.7 105.7 92.0 
1946 High ... 207.83 , r 1946 High 83.9 149.4 126.7 
1946 Low ... 173.37- . 70.11 ‘ 1946 Low. 72.2 116.7 101.8 


Dew-Jones Closing Steck Averages 
20 15 65 30 
Rails Util Stocks Indust. 
. 35.80 3863.7 167,37 
d i \ weve 176.65 
‘ oobee 111. "70 . " ’ gh ... 212.50 
eA gives Made B . i 1946 Low ... 167.30 


Government Bonds 


Sept. 17, 1946 (Supplied by Investment Dealers’ Assoc. of Canada) 


Oy Due Bid ‘Ask.| % Due Bid Ask.| % Due 


Victory Loans: r 4i Feb, 1956 ... 120 122 Ont. Hydre Commission: 


June 1951 ... 105% 1053 | 44 July 1957 ... 120 122 | 34 Feb. 1953 ... 


Nov. 1956 ... 1052 10623; 42 June 1955 ... 120 122 4 Mar. 1954 
May 1957 ... 1042 1058| 5 Feb. 1954... 118 119 
Jan. 1959 ..,°1042 1054 | 5 Feb. 1970 ... 115k 117 | we 
June 1960... 1043 1054) 5 Oct. 1969 ... 115 1163) 3) MAE Tone ** 
Feb, 1962 ...-1043 1054 | Can. Natl. W. Ind. S.S.: oS 
Dec. 1946 ....100 1003/ 5 Mar. 1955 1234) 3, Feb: i 
2) Mar. 1948 ... 1013 1012 |-Grand Trunk Pacific Riy.: oo oo 
13 Nov. .-- 100 1004] 3. Jan. 1962 ... 107 109 ase b 
1i May 1947 .., 1003 toad 4 Jan. 1962... 119 121 prow 
12 Mar. 1948 .., 100% 100 incial Govt. Bonds 3 
13 Nov. 1948 ... 160 3003 | _ srevenetl "Gov 3) June 1964 .. 
13 Nov. 1950... 100). 1014 | New Branswick: 3i June 1966 ... 
3 Oct. 1963\;.. 1048 1054] 3 Oct. 1951... 101 103 | 34 June 1968 ... 
3 Sept. 1966 ...'1042 1054; 34 Aug. 1949... 1018 1012) 34 June 1972 . 
12 Nov. 1949 ... 100) 101) | 34 June 1956... 1032 1054) 34 June 1978 . 
4) Apr. 1961 ... 118 120 | British Columbia: 
Dom. of Canada Bonds 5 Jan. 1960 ... 123) 125 4 Dec. 1957 .. 
34 Nov. 1951 ... 1034 1032 | Nowa Seotia: | 4) Jan, 1951 ... 
4 Oct. 1952 ... 1028 1033) 3 Jan, 1952 ... 103) 105 | 4) Oct. 1953 . 
Si Feb, 1952 ... 1044 1054) 3) June 1956 ... 1044 1063) 5 Apr. 1954 
3 Oct. 1952 .., 103) 1034) 3) Nov, 1950 ... 104% 106) | Manitoba: 
3 June 1955... 1044 1048 Sept. 1952... 1022 104| 4 Mar. 1957 .:. 
4) Nov. 1956 ... 1004 7, 1960 ... 120) 122)| 44 Dec, 1956 ... 
44 Nov. 1957 ... 103% . 1960 ... 125 127 5 Dec. 1959 ... 
3 June 1958 ... 1044 : | 54 Oct. 1955 ... 
4) Nov, 1958 ... 105) 3 1950... 101 102 | Saskatchewan: 
4) Nov. 1959 ... 107% ‘ 1, 1951 ... 104 105h| 4 Sept. 1954... 
3, June 1966 ... 106 | r 1955 ... 106 1074} 4 Nov. 
3 Perpetual ... 1038 eee LI7h 1195 | 4) Oct. 
Dom. Guarant’a Bonds 4i June 1950 ... 109 1103) 44 Mar. 
Can. Nat. Railways: 44 Jan. 1962 ... 124 126 5 Aug. ae 
3 Jan. 1959 ... 103) 1043 | 5 Oct. 1948 ... 1063 1073 | 54 Oct. eae 
4i Sept. 1951 ... 112. 113k! 5 Dec. 1960... 129° 131 | . 1952 ... 


Wwwwewaw 


Div. Silver Ridge 
rate Last Sept.13 |S. American G. 
$ sale Bid Ask| Squaw Lake . 
York Knitting pf.. 7.00 175 150 .. | Star Lake 
Zellers 5% pf. ... 1.25 27) °° 253° .. |Sunloch 
Do., 6% pref. ... 150 28 274 28 | Tiblemont 
*Paid in’ 1945. sPaid or payable in | Winnipeg R. Tin.,. 
1946. . sExtra xOn arrears, | Oil Stocks: 
+Paid in 1944. aN. Y. funds. Admiral .... 
Advance 
——— see 
ANAacCOnda cesseses 
Mining Stocks oven 
Coastal .. 
Ashbourne weer) ABR” «oe Command ... 
Bear Lake seca Ol as -. |Common Pete. 
Bouscadillac G.M.. eee -09 .08 ° Federated P. ..ec- 
Bouzan coe =-09 .08 ++ | Freehold 
Bruce Cons. ese 01 ss -» | Grease Creek ..+. 
Celta Dev. ... eco «00 30 . Hargal . 
Cent. Manitoba.... «.. 064 +e Jump. Pound .... 
Coast Copper ...6 . oe. 1.7! Kitalto ......6. 
Coniagas ese 1,90 es Lethbridge .. 
Cryderman .. ate". ee Lowery ... 
Douglas Lake eos es +. | Madison ... 
Forty-Four .... 866:0).° 60 ® Mar Jon .. 
George Copper ..6 es «1h oe Mercury 
Golconda ese ee Merland .... ° 
Graham Bosquet.. o ese eM - -. [National Petrol. .. 
Grandoro é Ales Le 3. New Ranch 
Great Falls M. bands . | Nordon 
Hallnor Mines .... %.21 4. 90 5.00 } Phillips P. «+++. 
Int. Mining ...... ... 10. + ) Princess P. ..ses0 
Island Lake ...... «.. - os ++ [Richfield .....s0+ 
Kerr Lake ....... %05 . 55 .£95 {Richland ..., 
Knee Lake eee é a -« [| Royal Crest 
McGillivray C. ... «.. .; ee +» |Share Roy. .... 
Mentor Explor. . ecot a es .. | So. Brazeau 
Nipissing .. 2,65 |} South End 
Northern cawere +.10 2.30 5 .. | Spooner 
Pacific East. ... <i .70 } Superior 
Packsack ‘ ‘3 0861 031). Texas Can. 
Placer Devel. #.50 14.5 ; .. [Trans Alta, 
Proprietary ...... %.2512. rH 12 4h) Turner_V 
Prospectors Air's. ... 49 .38 | United Oils 
Québee Y.K. .... os 22 mY 22 }Vulean bina daa I 
Red Cloud esa) ae . + Warne: Pom ae O04 
Red Hawk . ace as Wellinetar 02 


Bid 
1044 


‘Mar, 1954 ... 1058 1062| 3 Feb. 1953 ....101) 102% | Prince Edward —— 


1014 


- 1054 


te 


- 113 


ug 


- 10%} 


101k 
1013 


- li 


1014 


- 112 


109) 
1134 


cae 300 


112 
115 
124 
119 


1004 


+ 1023 

. 105) 
«+. 168 

- I 


1094 
111 


Ask. 
1038 


Oe 
1% 


026 
= 


054 
024 


07 


29 
ae 


Ole 


os 


‘a 
4 


Rice Lake eee 024 ee 024. {Paid or pavable in 1943. °N ¥. funds. 


Silbak Prem. .. evs, 1,05 ee tPaid in 1945 





Dividends Declared 


This 
pay- 
z ment 
s . 
Acadia-Atla., A .. 
Agnew-Surpass .... 
Amer. Cyanamid .. 
Asbestos 
Ashdowne Hdwre. . 
Atlas Steels 
Auto Fabric 
Bank of N. a . 


25 1 Sept. 
. & Oct, 


50 
eae Lumber, pt. oo 


Do. 7% pt. y 
i Gileve .. 
. 5% pt. 


reese 


Tuo Sy 


_ 
a) 


3-— 


Ge wee ee 


S2PRRRRRR PEC eR RPAIA 


2 
22 


4 
ee ee 


eof 2 82 ereeeyyes? 


REPRE 
SESEEE33 


— 
eee St ee OF ne pee Oe ee 


a9 
una 


z 
° 
< 


3 28288 
rf 


Tv 
eo 


-8-8Se 
e 


Sept. 


idle 314 38 Oct. 31 Sept. 

. Dairies 5% p. .44 Oct. 15 

. Foundries .. .35 Oct. 1 Sept. 
G 25 Oct. 15 Sept. 


‘50 Nov 
80 Oct. 4 Sept. 
624 Oct. 2 Sept. 
15 Sept. 21 
374 Sept. 30 
124 Oct. 
- 35 Oct. 


Breonomic Invest. . 
Resex Packers .... 
mous Players ... 

y Farmer .... 
Foothilig Oil & Gas 
tion Co. .. 


2 Bee! 


e 
3 
ae 


> 
s 
hal 


2ad833 08: 


> 
aa SRA 


an 


ge, 2,23 
Sunst Saves & 


De.. §% pf, 
Mil. City & D. Br. 
8 pid. ¢i. 


Space 
Serre 
wo 


i 


ee 
ee et te I Oe ee et eee 


=28 ses 


a 


3 
Porocrr 

-_ 

a 


we oe 
d2 spaaee seeegtesbeeniteny 


: 
ES 


« pt. 
suapare Weaving . 
ae i. Sept 
undry pt. 
Lt. & Pr, 1.50, 
Nat geen ; 
Nat. Hosiery 
Norerce oe 
— a Oil” 


Out. oon «& Deb.. 
Orciivie Fleur 


Nov.15 Oct 


Nov. 16 Oct. 


Pacific Pete. 

Page-Hereey Tubes 21) 

Paramount Pic. .. 
mans bkpeice 

De.. 6% ..... 
Perron. Gold ..... 
re Corp.. lst p. " - 
2nd 


Oct. 1 


Nov. 1 


Oct. 15 Sept. 
pie Oct. 15 Sept. 
jae East Dome ‘ou 
Regent Knit . & 
Regt Knit $1.60 p. .40 
Renfrew Textiles.. °* 15 ae 
Riverside Silk M me) %. 1 
P. L. Roberison .. So rt. 8 
De... $2.50 pf. .... . 
Rebineon Cott. .... 
Russel! Ind. 

Do., 7% pref. 
Saguenay Pr. i 
Second Stand. Roy. 
Sher -Williams . 

Do.. T% pf. 

Sicks Brew. 
Silverwood Dairies 


&:: 
St. 


Oct. 15 Sept. 


Sejt. 


Sept. 
Oct. 


| 
= 
pt. ‘ 
verwood W. D. 135 
Lawrence Corp. 
O® Wh. s0-% on Oe 
St. Lawrence Pap. 
6% pf. ... $.754+1.50 
Howard Smith .. 28 
Do.. $2 pf ; 50 
Bou. Can, Pr. 6% p. 31.50 
Bianiey Breck A.. .15 
De. B 


Stan. Paving gtfe¢.. 
Stané. Rad 

Sun Life wie 
Siteé¢men Bros. 
Sylvenite ceved 
Tamblyn Ltd..... 


Se 
Tip Top Tailors .. . 
Tooke Bros 25 
Terento Gen. Tr... 
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Corporation Bonds 

(Supplied by recent Dealers’ Associa- 
on of Canada) 
eon 17, 1946 

Int. 

Rate Due Bid 

" 
sAlg. Cen.H.B.R.5 ‘59 
tAseoc. Tel, & T. 5) 

| ee eee = 


tCalgary Pwr. .. 5 
4Do. 5 


DIVIDEND NOTICES _ 


THE CANADIAN BANK 


OF COMMERCE 
DIVIDEND NO. ae 
NOTICE is hereb by ven pet. 2 

DIVIDEND OF 
er share‘on the paid-up oti 
tock of this Bank has been de- 
clared for the quarter ending 31st 
October, 1946, and that the same will 
be payable ‘at the Bank and its 
Branches on and after FRIDAY, the 
FIRST day of NOVEMBER next, to 
Shareholders of record at the close 
of business on 30th September, 1946. 
a _— Books will not be 
close 


By Order of the Board. 
S, M. WEDD, 
General Manager. 
Toronto, 13th September, 1946, 


Publie Utility 
Issues: 


sGatineau Pr. | A 3i 
*Do., B 3 
. 4 
Do. 5 
_ are: 
Law, Pr. 

Mee iL H. & Pr. 
2 ne 34 


tPower Corp. 
bee Pwr. 


+3 
St. Maurice pr. 
ree. W. & Pr. 3 


Union Gas .... 


ed 


THE DOMINION BANK 
DIVIDEND No. 256 


Notice is hereby given that a 
dividend of two and one-half percent | 
(twenty-five cents per share) upon | 
the paid up capital stock of this Bank 
has been declared for the quarter 
ending 31st October, 1946. The divi- 
dend will be payable at the Head 
Office of the Bank and its Branches 
on and after Friday, the first day of 
November, 1946, to shareholders of 
record of the 15th October, 1946, 

By Order of the Board. 

ROBERT RAE, 


General Manager. 
Toronto, 12th mepremiber, 1946. 


—_— 


Industrial and Realty Issues: 


tAbitibi Pr. P... 5 ‘65 991 
aon -Atlantic 


Algoma Stee!.. 
Aluminum Co. 


Can. Cement . 
Can. Electric .. 


The Toronto Mortgage 
Company 
QUARTERLY DIVIDEND 


Notice is hereby given that a divi- 
dend of $1.25 per share, upon the 
paid-up Capital Stock of this Com- 
pany, has been declared for the cur- 
rent Quarter, and that the same will 
be payable on ahd after lst October 
1946 to Shareholders of record 
on the books of the Company at 
the close of business on 14th instant. 
By order of the Board, 


P. SIMMONDS, ° 
anager. 
5th September 1946. 


MERCURY 


MILLS LIMITED 
Dividend Notice 


Notice is hereby given 
that the Directors of 
Mercury Mills Limitéd 
declared a regular quar- 
terly dividend of twen- 
ty-five cents per share 
on the paid-up common 
no par value ne - 
the many for 

quarter en ioe Septet 
ber 30th, 1 ayablé 
November 1st, 946, t 
shareholders of recor 
at the close of business 
October 15th, 1946. 


By Order of the Board, 
A. G. HOWEY, 
Sec.-Treasurer, 


Dated - Hamilton, 
Sept. 9, 1946, 


ryd Dp... 
tFederal Grain. 
Gurney Fdry, . 
tGypsum Lime. 


McCormicks... 
Mercury Mills . 
Moirs Ltd. ... 
al Apts, 


8. Bil ‘oal 


Do. 
Simpsons Lid.. 34 
Toronto Elevat. 34 
United 5 Com. 2 


Your Rt. oe 3a 


*Payable in Can, or U. 8S. 
tPayable in Can., U. 'S. or U. K. 
*Payabie in U. S. 

éPayable in Canada only. 
Payable in Can. or U. K. 


Bond Redemptions 


Bond Issués: Rate Year Due 
a. 
4i% 1963 Sept. 


L. H 
3B. 26 Oil ee eaten is Sept. 


= to Se Ge Ge Ge te 


sts 
ine mA 
3Gt. Lakes ‘Pap. % 


tind. Aeaoets. ~ 4% 
. 8% 


The Mount Royal Hotel 


Company Limited 
DIVIDEND NOTICE 


NOTICE is hereby given 
that a dividend of Th ee ive 
declared {a5e) Ree c share b as been 

clared ar Value 

rng ile ai 
dend is _paj oes in Canadian 

Funds September 30th, 1946, 

to Shareholders 
of record at 
the close of 
Business on the 

day of 


September, 


J. A. SHINK, 
Secretary 


1 
i 
. i 
4 
- 1 

i 
| 
ae 
ec’ 
> 
es 
ot 
. - 
«A 
4 
» o 
~ 13 
* } 
2 3 
os 


i 
* ‘Amer. Elevators. 
ge 61% 


mtge. 1950 
saul outstanding. 


Commodities 


Pre- 
— per 


NAC O1L 
COMPANY Limited 


133.0 
onthly pastess 
» 125.1 
iis. ith 
il. 
. 1725 
oh snaieee is that yeas 


Preferred Sidock Dividend No. 1 


NOTICE 18 HEREBY GIVEN that a 
Dividend of §.85 per share being at the 
rate of 4 per cent. per annum has been 
declared on thé 4% Cumulative Preferred 
Stock of McColl-Fronteriac Oil Company 
for the period July 15th, 1946, to Sep- 
tember 230th, 1946, payable October 19th, 
1946, to shareholders of record at the close 
of business September 30th, 1946. 


By Order of the Board. 


FRED HUNT, 
Secretary. 


ak “ert thee, ‘ 
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ie Cr ores eee is as tollows: 
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ic, New 
jo Sugar degrees 
centrifugal c/? New York. 


Ceiling prices fixed by the ottice o1 
Price Administration. 


eee? oe 


sep it—puverwoea 4 ow. D 
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Pept, { H—Yellowknite 
Sept. 18—Lobiaw Drecsteriaa ste 


RECORD OF 
FINANCING 
Sales by Mutiicipalities, Provincial and 


Dominion Governments, Offerings o 
Corporations —. ceee Securities 


Dominion of caenan. Dei wait Certificates 
March 4, 1947, $75,000, 
Sold’ at $100 to 


ng al 
Twp. of Nepean, Ont, nave 


Sept. 30 ymaster Cons. So. Porcupine | 
° 4—Jonés Bros. of Can. .... Toronto 
Oct. $80, Amer. Gold & P. New York 


Oct. 29—Calgary & Edm. Winnipeg 


Mani-innl Bonds 


Sept. 17, ime 
Due Bid 


1965 107% 

1950 109 

1950 100 
105% 
100 


, due March 
1, 1960, $17,425. Dated March 7, 1946, at 
$111.58, cost basis 2.52%. Sold to Bank 
of Nova Scotia. 

Town of Trenton, Ont,—2'%%, due May 
22, 1947-56, $100,000. Dated April 29, 1946, 
at $100.41, a basis 2.42%, Sold to An- 
derson & C 

Town of Arn tier, Ont.—4%, due April 
1, 1047-61, $1,637, Dated June 5, 1946, at 
$102, cost basis 3.75%, Sold to Royal Bank 
of Canada. 

Edmonton Public Schools—2%, due July 
25, 1947-48, $175,000. Dated June 7, 1946, 
at $100.16, Sold to Royal Securities, 

Town of Waterloo, Ont.—2% and 2%%, 
due Sept. 1, 1947-61, $68,000. Dated Aug. 
30, 1946, at $101.98. Sold to Bank of 
Toronto. 

Twp. of Barton, Ont.—3%, due 1947-66, 
$21,000, soe tae 2, o* a at i - 

basis 2.89%. ld to Wood, Gundy 20 
Investment Trusts City of Granby, Que.—2%%, due July 
Bid 1, 1947-66, $240,000. Dated Sept. 3, 1946, 
. at $98.84. Sold to Nesbitt, Thompson & 

Co. and Royal Bank of Canada. 

City of Malifax, N.S.—2°, 24 and 3%, 
due Sept. 1, 1947-66, $1,050,000. Dated 
Sept. 3, 1946, at $89.832. Sold to Dominion 
Securities. 


Ask. Yd. 
108% 2.90 
109 2.25 
101 


2.77 
106% 2.00 


1022.88 
109% 


Halifax .... 
Hamilton .. 
Montreal . 
Ottawa .... 
Quebec 
tQuebec ... 
Saint Jobn . 
‘Toronto .. 4% 1955 
Vancouver. 5 1970 
Winnipeg .. 6 1950 114 
‘Payable Canada and New York. 


1953 
1964 
1959 
1950 


Sw wwe wt? 


2.66 
2.25 


—— 


Affiliated Funds 
Can. Int. Trust 

Can. Invest, Fund ... 
Can. Invest. gg > 
Commonwealth 
Corporate Inv. overs 

Trans-Canada (A) ..eseess 6458 City of Joliette, Que.—2'4';, due Aug, 

DG. IF hai ssisitainb Bedubedes: ones 1,, 1947-66, $108,000, Dated Sept. 3, 1946, 
at $99.25, cost basis 2.577°%. So 
Regionale Desjardins de Joliette, 

Town of Richmond, Que.—3°;, due 1948- 
65, $18,000. Dated Sept. 3, 1946, at $101.25, 
| cost basis 2.87%. Sold to The Wales Home. 

Village of St. George West, Que.—3", 
due Sept 1, 1947-75, $70,000. Dated Sept. 
5, 1946, at $101.01, cost basis 2.9185°;. Sold 
to Grenier, Rue! & 

Corporate 

Penmans—3'4°., due Oct. 1, 1966, $1,500.- 
000. Dated Oct, 1, 1946, at $102 and 
accrued interest. Sold to Kerrigan, Mac- 
Tier & Co, 

Great Britain & Canada Investment— 
4%, 7 years, $2,500,000. Dated Sept. 5, 
1946, at $106.27, to yield 3%. Sold privately. 

United Grain Grewers—3°;, due July 2, 
1947-56, $2,000,000. Dated Sept. 5, 1946. 
Sold privately to banks. 

Canada .Machinery—3° serial bonds, 
$200,000. Dated July, 1946. Sold privately. 

Common Stocke 


Dividends Declared (Cont'd) 


Faxonte Iron Wks. .15 Oct. § 13 


15 Oct, 1 .13 
Tuckett Tob.7% .. Oct. . 30 
Twin City R. T. .. 62) Oct. . 23 
Unit, Fuel 6% Ap. .75 Oct, 10 
Viau Lid Oct. . 20 
Wabasso Cotton .., 


Oct. ~14 
Wright-Haergreaves 5 Oct, . 22 
Kootenay P. & 


1.75 Oct, 17 
40 Oct. . 30 
13 


1,00 


L. Co, 7% pt. . 
West. Brew. .... 304. 
Western — eve a Oct. 

Do., 7% pf. Oct. pt. 13 
w eston Ltd. Oct. . 9 
Wilsil Ltd. 25 Oct. t. 3 

Weeds Manufact. . 

*N. funds. *Initial. 

eFor period June Loans 30. 

tSub. appr. F.E.C Fleet Manufacturing and Aircraft—120,- 

«Participating Kivigend. 000 common shares ee > may “. _ 25 

4Net pay. after deducting corp. ine. tax.| per share. Offered 


Weekly Range— Montreal Stocks 


DIVIDEND NOTICES 


THE BANK OF 
NOVA SCOTIA 


DIVIDEND NO. 308 
Notice is hereby given that a = 
dend of thirty cents per share o 
aid-up Capital Stock of this ane 
Fas been declared tor the current 
bento to shareholders of record. of 
ctober 16th, 1946, and that the same 
will be pes. able on and after ene 
the firs f November next, 
any of the wah ices of the Bank fs 
Canada. 
By order of the Board. 
H. L. ENMAN, 
General Manager. 


Halifax, } N.S., September 10th, 1946. 


Dominion Coal Company | 
Limited 
Mone NOTICE 


ttining th given that sub- 
ay" tT of the 


ject e 3 bata ot 


oreign ai ae 
Canada a idividend 0 
share on the outs tandin 6% ‘umu- 
lative Sinking rand erred Stock 
of this Company has been 
payable, i $ist October, 


of business on 27th September, 1946, 
such dividend “ 
quarts ly gets 


ine tS pteiiee Ih, Nt, Oe | 


ment of 38 cents pér states ac- | 
count of arrears 
dividénds on such Preferred Stock. 
BY ORDER OF THE BOARD. 
R. C. MeDonald, 
Secretary. 
Montreal, P.Q. 
September 6th, 1946. 
The Sherwin-Williams 
Company of Canada, 
Limited 
wee is hereby given that the 
hundred and forty-first quar- 
terly dividend of one an 
quarters per cent. (1%4%), being at 
the rate of seven per cént. (7%) per. 
nnum for the quarter ending | 
ugust 31, 1946, on the Preferred | 
Stock of the Company has_ been 
declared payable October 1, 1946. to 


Shareholdérs o pecore the 1ith day; 
of September, 


Books not ueaed. 
By Order of the Board. 
P. W. HOLLINGWORTH, 


Secretary-Treasurer. | 
Montreal, Que. 
September 4, 1946. 


ONTARIO BEAUTY SUPPLY 
COMPANY, LIMITED 


DIVIDEND NO. 3 


Notice is hereby given that 
a regular quarterly dividend 
of 25c per share has been de- 
clared on the outstanding 
PREFERRED shares of the 
Company, ayable October 
2nd to shareholders of record 
September 20th, 1946 


By Order of the Board. 


W. H. DANIELL, 
Secretary-Treasurer. 


per 


ae 
46, to 
shareholders of record at the close 


the regular 
87 cents per 


Ss aceuiny ated tember 


ree- | 


da 
— | By order of the 


[oy 
ey tt 


Brown Co. Moves 
Toward Refunding 


MONTREAL (Staff)—Brown Co. 


preferred and common certificate | 


shareholders this week approved 
continuation of the voting trust 
agreement until Oct. 1, 1951. This) 
action clears the way toward ré- 
funding the company's debt to RFC 
on more favorable terms and will | 
énable the company to obtain funds 
for planned improvements at Berlin, 
New Hatmpshire, including a new 
sulphate pulp mill and increased 
paper towel producing facilities. 


_ Arrangements have been com- | 


pleted with institutions for a re- | 


funding serial bank loan of $1.5 mil- 
lions, with intérest at 25% maturing 

at $300,009 annually starting 1948, 
together with $4,750,000 principal 
amount of bonds bearing interest at 
3% % due in 1961, with a fixed sink- 
ing fund of $500,000 annually, com- 
mencin. with 1953. 


DIVIDEND NOTICES 


—— a - 


Woods Maniifacturing 
Company, Limited 


Notice is meses iven that a quar- | 
térly dividend of Fifty Cents 0c) | 
per sharé on the No Par Value Com- 
mon Shares of the Company has been 
| declared for the st ending Sep- 
th. payable eee at | 
ger 30th, 1948, to s areheld ers of 
record Ksguat Sist, 194 
By Order of the Board. 
R. M. STOTT, 
Secretary. 
Montreal, August 28th, 1946. 


Dominion Glass Compaiiy 
Limited 

Notice is hereby given that a divi- 

énd of one and three-quarters . 


i" darandio'siotaee at 


| Sienna for the quarter endin the | 
th day of Beptember 1946. : 


| Notice is also hereby given that 
cents) per . sweaty por cents a 
cents r share “ en declare 
on the COMMON STOCK of the 
fo npany or the quarter ending the 
Oth day of September er 1946. 
@ above Dividends will be paid 
uesday. the 15th day of October 
19 0 shareholder of record at the | 


businéss Friday; the 27th 
of Séeptember1946. 
poera, 


F. N. Dundas 
ecretary. 


| slese, 0 


Sec 
| Montreal, 28th August 1946. 


Slocks Bonds % 
ee 
Markets 
ELGIN 9214 


HUTSON 
DINNICK 


Members: 
The Toronto Stock Exchange 


12 Jordan St. Toronto 


Wars Wan 


ESTABLISHED 1908 
A Complete Investment Service 
DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 


Members: } 


6-8 Jordan St. e 


TORONTO STOCK EXCHANGE 
Souuenn GRAIN EXCHANGE 
OMMODITY EXCHANGE INC. 


TORONTO 


(N.Y) 


® ADelaide 7151 


Mark et 


Comnient 


No rally of convincing proportions 
developed during the past week on 
either the New York or Canadian 
stock markets. Most investors, tho- 
roughly shaken by three successive 
selling waves in as many weeks, 
were determined to sit on the side- 
lines until a sizeable rally was in- 
dicated by all the signposts—even 
at the expense of missing the initial 
stages of the rally, if it materializes. 

According to the Dow theory,) 
increasing resistance to further price 
declines will be met within the lim- 
its of 168 and 137 on the industrial 
index—it closed at 173.66 on Tues- 
day, was as low as 171.76 at 1946's 
low last week, Within this area, 
support to prices tends to increase 
and a countermove, or rally of im- 
portance, sooner or later develops. 

At any rate it is obvious now that 
it is going to take something “pretty 
good” to dispel present market pessi- 
mism and get investors in a buying | 
mood again. 

Explanations of the market de- 
cline have boiled down largely to 
impairment of investment demand, 
thinness of the market itself. the 
disturbing international situation 
and the conviction of many invest- 
ors that trade depression is in early 
prospects as a result of satisfaction 
of many accumulated consumer de- 
mands and the selfish activities of 
pressure groups. Recent market 
breaks were actually forecast, ex- 
perts say, by the poor reception, or | 
actual failure, of many new stock 
offerings in the United States. 

Recent calmness of the London | 
market would seem to suggest that | 
reaction on this side of the Atlantic | 
to world disturbances, was exagger- | 
ated. Again, the amount of avail- 
able earnings suggests that the in- 
vestmeént demand will reassert itself 
particularly at present more attrac- | 
tive price levels. Subject to shortage | 
bottlenecks and the attitude of labor, | 
the industrial outlook scarcely seems 
to justify the prevalent bearishness, | 
many market experts state, 

. 


Barron's: The Tradér (New York) 

Unless the ctéditless  finan- 
cial segment of the economy, the 
stock ‘market, is to be relieved in 
some way from the competition of 
expansion, or unless, by some such 
means as the elimination of double 
taxation on dividends, equities are 
to be made compellingly attractive 
media for large-scale investors, the 
convalescent stock market will have 
difficulty in regaining its former 
vigor. 

. + s 


New Highs and Lows 

During the week ended Sept. 6 
there were four new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges, and 
102 new lows, In the mining group 
there were no new highs and 45 
new lows. No new highs and six 
new lows were recorded in the oil 
| stocks. 


New Pitas teas 
Mod. Cearetndrs 
Tooke Bro: 
New Lows—1946 
Abitibi $1.50 p. gem. Bridge 
4 $2.50 pf. am. Cotton’ pf, 
Acadia Atlant. A Harding Carpets 
Acme Glove, new % ith pf: 
Algoma Steel 
Amalgamat. Elec. 
asgus 
As 
Au ve bric A 
Paaee 


athurst B 

ertram & Sons A 
Brazilian 
Biltmore Hats A 
Brant. Cord. 

. A. Oil 
5 C. Forest 

. C. Power B 
e: &. Pylp & Pap. 

rown Co. 

Do., pf. 
Burlington Steel 
Can, Steamship 
Can. Vinegars 
te Car 

pf. A 

can.  bdie 
Can. Celanese 
Can. Food pf. A 


Can. G. Invest. 
a Ingersoll 


. es Wee 
Cockshutt Plow 
Com. Alcohol 
Crows Nest Coal 
Dom. Foundries 

| Dom. Scot. Inv. 
Dom. Scot. Inv. pf. 
East. Steel 

Electrolux 
Eddy Paper 
Fanny Farmer 
Fittings pf. 

Ford Motor A 
Irager 

G. MacKay 
Gen, Bakeries 
Grafton A 

Gt. West Sadd. 
Greening Wire 
Gypsum Lime 


Legare 
Lewis 


Int, Utilities 
Int. Hydro Elec, 
Lewis 


wneys. 
assey-Harris 


Do. pf. 
Macabe i 


Do., 
iueiciers: i 
cee obt. 


Baek Cor 
we rae Rice 
National. rew. 

Do., pf. ; 
Nat. Hosiery A 
Nat. Sewer P. A 
Nat. Steel Car 
Nat. Trust 
North Star Oil 
Ogilvie Flour 
Ont. Steel 
Power Corp. 
Pressed Metals 
Price Bros. 

Do., pref. 
Powell R, 
wueaee Fulp, pf. 
Russell 
Bcethes 
Silverwoods 

St. w. Corp. 


South. ¢ C. Power c. 
Standard Chem. n. 
Do., rights 
Standard P. & M. 
Do., pf. 
Steel of Can. 
jo., pt. 
Southam 
Weston, Geo. 
Wilsils 
Winnipeg EI. 
MINING 
New Lows—1046 
Angie- Rouyn Macfie 
Ar cone 
‘onéta 
Mylamaque 
Nechi Cons. 
Noranda 
Nor. Canada 
Normandy 
Parbec 
Pato Cons. 
Pend Oreille 
Pioneer Gold 
Prémier G. 
Ryanor 
Santiago 
Sheep Creek 
Stadacona new 
Steep Rock 
Surf Inlet 
Thompson 
Ventures 
Wright-Har. 


elleterre 

od 
Campbell R. L. 
Cast e rtreth, 
Chromium 
Cortez 
Dome 
Elder, new 
Falconbridge 
Giilies Lake 
Goldbeam 
Gold Lake 
Hollingér 
Inspiration 
Jack Lake 
Jack Waite 

| Kenville 
Lake Fortune 

Lake Rowan 
Lake Shore 
Little L.L. 


OILS 
New Lows—1946 
Marvel 
oxana 
Royalite 


Anglo-Can. 
East Crest 
Home 


244 BAY ST. 
TORONTO 


Built to Fit 


Every investment 
individual. 
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BIGGAR & CRAWFORD 


Members Torente Stock Exchenge 


10 KING ST. EAST, TORONTO 
ADelaide 4361 


4 


Branches: 


BELLEVILLE - KINGSTON - OSHAWA - PETERBORO 


HAROLD A. PRESCOTT & CO. 


‘ Me:nbers: 


The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. Toronto 1 


WAverley 4831 


"Investigate before you Invest” 


Established 1901 


Playfair & Company 


Members: 
THE TORONTO STOCK EXCHANGE 
NEW YORK COCOA EXCHANGE INC, 


STOCKS, BONDS & MINING SECURITIES 


Correspondence Solicited 


68 King St. West - - TORONTO 1 


Telephone: ADelaide 6001 


SMALL INVESTOR NEEDS SPECIAL CARE 


We shall be glad to give you our selection 


REILLY INVESTMENTS | 


Established 1926 
100 Adelaide St. West 


Thos. Reilly, owner. 


TORONTO WA. 2682 


RODNEY GOLD MINES 


Adjeining Osulahe 


EAST AMPHI 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Mémbérs The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


ORDERS EXECUTED ON ANY EXCHANGE 


Inqniries Invited 


HUGH T. BORTHWICK & CO. 


47 YONGE ST. TORONTO AD. 409! 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON @& CO. 


Buaineds Established 1887 
Members Toronto Stock Exchange 
197 a ST. — TORONTO 1 — ELGIN — 


Se eg —- ee — 


COMPLETE 


Stock Transfer Facilities 


PROMPT DELIVERIES 
ANADA RUST 


COMP 


14 King E., Toronto — Branches in 6 Provinces 


DOMINION STORES LIMITED 
FANNY FARMER CANDY SHOPS, | 


J: 


The Toronto Stock Exchange 


NC. 


Analysis on request 


GRASETT & CO. 


Members Branch 


DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 


WA. 4781 JU. 1167 


folio should be built to fit the financial circumstances of the 
So, when analyzing cliengs’ holdings, we try to suggest the type of 


investment that will best suit their income requirements, commensurate with 
needed security of principle. 


If your investment portfolio has not been built to fit your individual requirements, 
we will analyze it for you and, if possible, give you suggestions for its improvement. 


Private Wire 
to 
Montreal and 
New York 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 
330 BAY STREET TORONTO 
Hamilton Brantford Brampton Vancouver 
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© Rte hy the 
(‘Scort-McHALE 
Craftsmen 


— —_ 


SCOTT-McHALE 


LIMITEO 


Ontario 


WaT LP 


The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES 


Agency Building . ° ° . * e 

tti A Sth Ave. W. - - - 
MeCalliam-Hill Building - - . 

607 Avenue Building ~ - . 

i Reya!l Bank Building - . re 


Edmonton, Alta, 
Calgary, Alta, 
Regina, Sask. 

Saskatoon, Sask, 
Brandon, Man, 


CARDIWGIEEL 


the efficient, low cost, 


MODERN FILING SYSTEM 


By c simple turn of a wheel, one 
eperator can have at her fingertips 
1,000 or 50.000 cards . . . ready for 
instant reference or posting. Both 
front and back of card can be post- 
ed without removing card from 
Cardwheel. This rotary principle of 
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[La Luz Costs Lower, Mill Rate Better 


Work on Doubling Hydro Installation ver 1.200 1. 


By GORDON M. GRANT 

A Canadian gold mining operation 
in Nicaragua is far better off today 
than most gold mines in this coun- 
try. It has not been affected by the 
reduction in the Canadian price for 
gold from $38.50 to $35, save for a 
drop in the price of its shares. 

Controlled by Ventures Ltd. 
which owns 826% of its issued 
shares, La Luz Mines has escaped 
most of the vicissitudes which have 
recently beset our domestic gold 
mines, according to President G. W. 
Tower of New York, who recently 
returned from a trip to Nicaragua. 

There is a full crew at La Luz and 
the supply of labor is plentiful for 
proposed operations. The company 
has been able to treat 1,400 tons of 
ore daily recently, against an aver- 


age of 1,172 tons for the year ended 
Sept. 30, 1945. 

While profit will be lower for the 
current’ company year (net was 
$145,330 for the first six months, 
against $468,413 or 32 cents a share 
for the year ended Sept. 30, 1945) 
this resulted from treatment of 
lower grade ore, and operating costs 
have actually been reduced, reach- 
ing $3.25 a ton recently, Mr. Tower 
reports a definite improvement in 
mine development position and in- 
stead of treating ore running under 
$5 a-ton, it is expected that efficient 
mining will provide an ore grade of 
about’ $5.25. The company is well 
fixed for ore, reserves being in- 
creased following the end of the 
war to seven million tons (as of 
last June) averaging $4.85 a ton. In 


MINING CONCENTRATES 


BUFFADISON GOLD MINES has 
received payment on 200,000 shares 
at 50 cents, Issued capital — 2,529,- 
005 shares. 


BUFFALO RED LAKE MINES 
advises that Sept. 1 option install- 
ment of $20,000, covering 50,000 
shares and each subsequent install- 
ment, has been extended for three 


| months, 


* . * 


CROWSHORE PATRICIA GOLD 
(MINES reports Oct. 16, 1946, and 
|Jan. 16, 1947, option installments, 
extended so that they become ex- 
‘ercisable as follows: 100,000 shares 
at 75 cents by Dec, 9, 1946, and 100,- 
000 shares at $1 a share by Mar. 9, 
1947, 


CENTREMAQUE GOLD’ MINES 
advises that ‘Oct. 24 and Apr. 2% 
‘option installments have been ex- 
tended for three months, 

* * * 


CLAREMONT MINES plans to re- 
sume development, including dia- 
mond drilling and underground 
work, on its seven claims in Clericy 
twp., Que, A_ three-compartment 
shaft was sunk to 265 ft. and levels 
were established at 125 and 250 ft. 
in earlier work. Directors comprise: 
Cc. T. Bischoff, John H. Kroeger, 
C. W. Willoughby, Irving R. Picard, 
Rene Chenevert. 

s es 6 


CHIBOU-WICA GOLDFIELDS 
surface prospecting of No. 6.prop- 
erty iri Opawica Lake section has 
disclosed numerous’ mineralized 
bands. Grab and channel samples 
taken at two different points on 
the acreage returned values rang- 
ing from trace to several ounces. 
Diamond drilling is planned. 


DISCOVERY YELLOWKNIFE 
MINES has received payment on 
100,000 shares at 40 cents and 100,- 
000 at 50 cents a share, Issued cap- 
ital—2,476,789 shares, 

” ” * 

DOME MINES has declared a div- 
idend of 27% cents a share, payable 
Oct, 30 to shareholders of record 
Sept. 30. This represents a reduc- 
tion from previous quarterly rate 
of 30 cents in effect from Oct. 30, 
1944, 


* * . 


EASTVILLE GOLD MINES CO. 
trenching of a zone in central part 
of property has returned channel 
sample of $10.20 across 2% ft. The 
vein was located in the contact of 
a quartz porphyry dyke. Another 
section, 100 ft. southwest of the 
above in sheargd material, is re- 
ported to have returned $28.50 
across 6 ft. Diamond drilling is be- 
ing conducted. 


EAST SULLIVAN MINES main 
shaft has been deepened to 101 ft. 
Two compressors have been instal- 
led, and with two hoisting units 
placed in operation, this completes 
mining plant installation. 

” + 


PARBEC MALARTIC GOLD 
MINES advises that an additional 
50,000 shares were taken up last 
Appil at 17% cents, notice of which 
was not furnished at the time. Is- 
sued capital — 2,250,005 shares. 

» = « 

GOLDORA MINES completed a 
cross-section of the Valdora shear- 
ing in eastern part of property 
through drilling, of hole 69, Prin- 
cipal intersection consisted of a 
3-ft. shear containing quartz and 
mineralized with pyrite and chal- 
copyrite. A 1-ft. section of the 
above assayed $1.75 gold and 1.2% 


copper. 
* . 


GIANT YELLOWKNIFE GOLD 
MINES advises that an additional 
527 shares have been issued under 
offering D rights to shareholders, 
thereby increasing outstanding 
shares to 3,783,110. 


HEBACOURT PROSPECTING & 
MINING SYND. reports that Frank 
Corrigan, field manager, is super- 
vising trenching and stripping of 
its property im Hebacourt twp., 
Que. s 

oa + 


HEVA GOLD MINES reports 
that 275-ft. level station has been 
completed with ore pockets and 
sinking resumed, Second level sta- 
tion is to be established at 400 ft. 


JACK LAKE MINES reports an 
additional 10,000 shares have been 
taken up at 25 cents, Issued cap- 
ital—2,502,107 shares. 

e e * 

JASPER PORCUPINE MINES re- 
ports that drill hole 23A returned 
337 ft. of carponates showing gold 
over widths of 5, 10, 15 and up to 
35 ft. Two sections of commercial 
values were reported across 5 ft. 
and a 4 ft. width. 

* = * 

LAKE RIDGE MINES surface 
samples along 200 ft. of Nigger vein 
has returned high assays, M. M. 
Hardy, secretary, states. Results of 
diamond drilling are expected to 
be released soon. 

* s e 

MACDONALD MINES advises 
that on Sept. 3, 40% of 665,394 shares 
of pooled stock was released from 
escrow. Balance of escrowed stock 
will be released in three allot- 
ments of 20% each, on Oct. 1, Nov. 
1 and Dec, 1. 

* @ @ é 

NORBENITE MALARTIC MINES 
has received payment covering Sept. 


shares at 35 cents a share. Issued 
capital — 2,747,623 shares. 


NEW BIDLAMAQUE GOLD 
MINES has received payment cov- 
ering 50,000 shares at 50 cents a 
share. Issued capital — 2,550,005 
shares, 


PARAMAQUE MINES has re- 
ceived payment covering: 30,000 
shares at 12% cents, Issued capital 
—2,115,705 shares, 

* * * 

RYANOR MINING CO. advises 
that just before date of listing 
shares on the exchange, a further 
21,000 shares were taken up under 
rights to shareholders, at 30 cents 
a share, Issued capital — 1,978,150 


shares. 


* s ° 


REGCOURT GOLD MINES has 
received payment covering Sept. 1 
underwriting of $20,000, comprising 
57,143 shares. Issued capital 
2,248,570 shares, 

s 


SILBAK PREMIER MINES has 
passed the dividend usually paid in 
October. Reasons given were poor 
outcome this year, and the fact that 
operations were suspended due to 


strike action. 
a * a 


SOUTH AMERICAN GOLD & 
PLATINUM CO. reports consolidat- 
ed net profit of $282,493 in six 
months ended June 30. ($62,019 same 
period of 1945). Production total- 
led 27,615. oz. of crude gold and 
15,185 oz. crude platinum . im’ 1946 
period, 

* o e 

SHERRITT GORDON MINES re- 
ports that early’ this year, agree- 
merits were entered into with two 
prospectors to work under an agree- 
ment whereby they would receive 
an interest in any properties locat- 
ed, On May 14,’ 70,000 shares were 
allotted under the agreement, and 
on. July 17, 2,500 shares of the 
allotted stock were issued to one 
prospector and balance of 67,500 
have not yet been issued, On issue 
of complete allotment, issued capital 
will be 5,944,432 shares, 


* * s 


STARLIGHT MINES is consider- 
ing plans to resume diamond drill- 
ing its Louvicourt twp., Que., prop- 
erty. Previous work indicated geo- 
logy and values when drills were 
able to pierce the overburden. The 
new “mudpack” method of drilling 
is reported to have definitely solved 
this problem, and future drilling is 
expected to be effective and faster. 

* > * 

THOMPSON-LUNDMARK GOLD 
MINES has been testing northerly 
extension of Kim vein by diamond 
drilling. Considerable progress has 
been made in rehabilitation of 
buildings and plant, in preparation 
of resumption of production, 

* * @ 

WESTVILLE MINES has acquir- 
ed 23 claims tying on to its original 
group of claims in Villebon twp., 
Que. Over 20,000 ft. of diamond 
drilling has been completed testing 
out a break running through the 
centre of the claims. The first hole 
now drilling in new program has 
disclosed favorable geological con- 
ditions showing chalcopyrite min- 
eralization, 
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addition to this reserve of positive 
and possible ore — enough for 10 
years’ operations—there is possibly 
10 million tons of material in the 
footwall which approaches org 
grade, and which present plans may 
permit to be treated at a profit later 
on. 
Double Power Supply 


Doubling of the hydro installa- 
tion over the next year is expected 
to break the company’s present 
bottleneck — power. During the 
dry season, power,shortage has been 
particularly troublesome. The pres- 
ent mill could treat around 1,600 
tons daily if power were available. 

Completion of new hydro installa- 
tions is expected to result in appre- 
ciable lowering of costs. Not only 
will a larger tonnage be reflected in 
a lower unit cost but the company 
will be able to eliminate entirely 
use of high cost Diesel power. The 
present mill could be easily ex- 
panded to treat well above 1,600 
tons daily by installation of an ad- 
ditional Symons cone crusher, fur- 
ther flotation cells, etc. The com- 
pany has been able to continue shaft 
sinking while the mine has been 
placed in better condition. 


Inventory Position Strong 


So far the company has been 
practically unaffected by increase 
in supply costs, it is reported. 
Earlier this year, the company’s in- 
ventory was boosted to $950,000. 
The company is well stocked to 
meet any shortages. In an outlying 
location, the company naturally 
feels it desirable to maintain more 
adequate inventories than “close in” 
gold producers. 

Working capital at Sept. 30, 1945, 
was $2,777,094 or close to $2 a share 
on 1,449,562 issued shares. Included 
in liquid assets were 310,600 shares 
of Frobisher carried at cost of $346,- 
539 (current value over $1 million) 
and 164,560 shares of Eureka Corp. 
costing $185,315 (market value 
about $375,000). Taking these se- 
curities at market, rather than, cost, 
and allowing for operating profits 
realized this year, working capital 
at present may be around $3 a share, 
The Financial Post estimates, This ! 
excludes value placed on broken ore 
and a substantial interest in Pana- 
minag Inc. 

Earlier this year, shares of La 
Luz sold up to $8. Since the drop 
in the Canadian price of gold to 
$35 — which did not affect La Luz 
— and since the break in the New 
York market, the company’s shares 
have sold down to $4.50. Taking $3 
working capital off a price of $4.50 
leaves only a $1.50 value placed. on 
the mine, and the mine earned an 
operating profit of $450,338, or 31 
cents a share in the six months 
ended Mar, 31, 1946. 


Eureka Corp.’s 
Shaft Is Down 


The Fad shaft at the Nevada 
property of Eureka Corp. reached 
1,208 ft. on Aug. 31, with a fur- 
ther 100 ft. of advance expected 
in September, The Financial Post 
is informed. 

Sinking has been in_ poor 
ground, requiring frequent ce- 
menting, but the shaft is expected 
to pass soon into dolomite forma- 
tion which will permit faster 
progress — about 150 ft. of ad- 
vance monthly. If progress is up 
to expectations, the shaft may be 
completed to its 2,500-ft. objective 
about next July. ' 

An extensive drilling program, 
ndw discontinued, outlined a rich 
faulted segment of the famous 
Richmond Eureka ore body at 
depth, and the Eureka mine is 
considered to possess further 
major production potentialities. 
Prices for lead, zinc and silver— 
the chief minerals present—are 
all much higher than when the 
original shaft decision was made, 
and prospect of profitable produc- 
tion is apparently considerably 
enhanced. 


Ontario Gold Output 
Higher During July 

Ontario gold production in July 
jumped 17% over the same month 
of 1945 but return of the Canadian 
dollar to par resulted in lowest re- 
covery per ton since Dec., 1933. 
Bullion output was up $781,106 to 
$5,374,170 and average recovery was 
off 95 cents a ton to $8.59. 

Bullion production from the 41 
producing Ontario mines totalled 
$38,789,063 from 4,211,917 tons milled 
im the first seven months of 1946 
($34,036,288 from 3,541,448 tons, 
same period 1945). 
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PACALTA OILS CO., Sept. 6 op-. 


CO. has receltved payment cover- 
ing underwriting on 50,000 shares 
at 6 cents, together with a further 
15,000 shares at 6 cents. Issued cap- 
ital—3,815,005 shares. 


tion installment comprising 100,000 
shares at 10 cents a share, has 
been extended for one month. 
Thereafter each installment will be- 
come exercisable at 60 days in- 
terval. 
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“Navigation Flight” —A/ter a painting by Donald Anderson, Official War Artist, R.C.A.F. War Records 


and with them 


in a new unity 


alth Air 
the dark years 


them. 


The training of 225,000 
men for air force duty 


towns they won their wings, 
of Canada, closely integrated 


a new understanding. 
courage, and the skill they 
learned in Canadian skies, 
held the enemy at bay during 


provided a flashing 
spearhead for the final 
victory . . . We shall 
be forever indebted to 


flew the youth 


of purpose and 
Their 


of the war and To each 


One of a series & 
depicting the growth of 
Canada as a nation, 
produced by O'Keefe's 
on the occasion of their 


was a major Canadian 


Wings for the Youth of Empire » « « 


FROM THE FAR CORNERS of the 
Empire they came—bronzed 
pone from the Antipodes, 
ink-cheeked youths from Eng- 
and, lads from India and from the 
Indies—to train for the ,greatest 
battle of all time under the 


contribution towards the win- 
ning of the war, but equally 
important, it was a portent 
of future greatness, for out 
of such unified and far-reaching 
efforts will come the Canada 
of tomorrow—Canada 
Unlimited. 


of us whose savings 


went into Victory 
Bonds to contribute to 
this great achievement, 
there remains the con- 
tinuing challenge to 
hold those Bonds as our 
investments in a glow- 
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Croinor Ore Drifted onNearly 100 ft." 
Muck Samples Averaging $12 to Date 


Fine grade ore continues to be 
epened up by Croinor Pershing 
Mines. Drifting so far shows a bet- 
ter grade than the average for sur- 
face drilling and work is continuing 
in ore to the east in a section where 
drilling had indicated the possibility 
of a blank. 

A total of about 100 ft. of ore has 
been opened on the 250-ft. level so 
far (95 ft. late last week) and the 
average of all muck samples, even 
including the first ones which gave 
“kicks” of only 0.005 and 0.01 oz., 
works out at 0.34 oz. or $11.90 a ton. 
Samples taken from faces — not 
channel samples in the ordinary 
gense—have averaged 0.4 oz. gold or 
$14 a ton. 

Ore About 6 ft. Wide 

Average width of ore has been 
rather difficult to estimate although 
containing walls are well defined. 
The ore so far appears to be 6 ft. 
wide with a local north dip to the 
ore shoot of about 41 degrees. Dip 
of the dyke containing the ore shoot 
is about 55-60 degrees. The values 
eccur in well-mineralized diorite. 


Projecting the ore shoot up at 41 
degrees, there remains about 20 ft. 
ef further crosscutting to be com- 
pleted at the 125-ft. level before 
work will be into ore at that horizon. 


At the 250-ft. level, the main shaft 
erosscut was “branched” and the ore 
shoot was entered at two points. 
Drifting has now linked up the two 
ore sections, however, making the 
ere shoot continuous. 


The shaft was put down north of 
the ore shoot in the plane of drill 
hole No. 37 which returned 0.273 
oz. gold over 11.7 ft. This intersec- 
tien was just above the 250-ft, hori- 
gon. 

In the 500-ft. section to the west 
the following surface drilling inter- 
sections were secured: 0.874 oz. over 
5.9 ft. in hole No. 38; 0.136 oz. over 
242 ft. in hole No. 39; 0.07 oz. over 
49 ft. in hole No. 40; and 0.17 oz. 
over 15.0 ft. in hole No. 41. Nothing 
much showed in surface drilling for 
the initial 300’ft. east of the shaft 
into which drifting is now working 
in ore values. Beyond that to the 
east again, surface work indicated a 
length of 500 ft. averaging $11.20 
over 28 ft. and drilling gave some 
ore intersections. 

After development is farther ex- 
tended on present levels, considera- 
tion will likely be given to deep- 
ening the shaft from 275 ft. to 500 ft., 
possibly after the putting down of 
two or three deep holes to test con- 
ditions at depth. However, in a sec- 


Perron Active 


In Exploring: 
Kenda Pershing Ground 


More Interesting With 
Croinor Results 


While mine exploration has been 
on a lower scale in Quebec recent- 
ly, Perron Gold Mines is continuing 
its efforts to find a new mine and 
work is proceeding on several pro- 
peries. 

For some time Perron has been 
financing work on the Kenda Per- 
shing property which comprises a 
large acreage west of Croinor in 
Pershing twp. While no definite ore 
body has been established, drilling 
has recently, indicated the favorable 
diorite dyke structures on the 
ground and there are considered to 
be very important untested possibil- 
ities. 

Seventh Malartic, adjoining Ma- 
lartic Gold Fields, is another com- 
pany under the Perron wing. Sur- 
face drilling is being continued on 
this property to probe for the ex- 
tension of the Malartic main shear. 

Extensive drilling has been done 
on the property of Glenlivet Gold 
Mines adjoining Sigma Mines but 
this has not been successful in esta- 
blishing definite ore structure. 

Working capital at the beginning 
of the year was $775,000 and there 
were also $340,000 of advances to 
New Calumet Mines which are ex- 
pected to be repaid shortly. 

Operating profit for the first six 
months of 1946 totalled $116,467 of 
which $24,808 was realized in the 
second quarter. Production was 
$381,822 from 54,879 tons of ore 
milled during the period for an 
average recovery of $6.96 a ton. 
After allowing for estimated taxes 
and addition of other income, ‘het 
profit for the first half is estimated 
at $86,000 or 43 cents a share. 

Mine development has continued 
on a restricted scale owing to lack 
of underground labor. Production 
in the last half of the year will re- 
fiect the loss of premium and oper- 
ating margin will be affected seri- 
ously, it is expected. 

Surface drilling exploration is 
being done along the north shear 
zone and to the west. Underground 
development of this sector is plan- 
med when ample labor is available. 


Get 


} tion about 500 ft. west of the orig- 
inal ore area is a further ore zone 
beyond those reported above and 
| officials point out that eventually 

| it may be found desirable to put 
down another new main shaft al- 
though the present shaft can be 
used for production. 

An ore length of 400 ft. is indi- 
cated in the new section out to the 
west and some of the values secured 
in it have been impressive. In hole 
No. 66, for instance, values included 
1.10 oz. over 3.7 ft., 0.73 oz. over 3.0 
ft., 0.87 oz, over 3.0 ft. One adjacent 
hole gave 2.42 oz. over 3.0 ft. 

To the east of this ore shoot, 10 
drill holes which didn't go com- 
pletely through the diorites are to 
be deepened on the chance that fur- 
ther ore deposition may have been 
missed, 

Adequate finances are available 

‘in the company’s treasury for a con- 
tinuation of the present program. 


MINING INVE 


Mine Labor 


A manager of one of the largest 
gold mining companies a few 
months ago expressed the opinion 
to The Financial Post that the prob- 
lem of securing an adequate labor 
supply for Canadian gold mines 
would not be solved until this coun- 
try adopts a policy of selective im- 
migration. 

Since that time, gold mines have 
seen the flow of new manpower 
dwindle to a trickle and almost dis- 
appear. They are no longer securing 
men needed to return operations to 
normal, There is little in the way 
of improvement on the horizon. 

In British Columbia,  strike- 
bound mines face demands for 
higher wages as well as effects of 
a continuing labor shortage. 

* 7 . 


This Would Help 

Will the Dominion Government 
adopt an immigration policy which 
will provide some hope for gold 
mines which are already drastically 
hit by return of the Canadian price 
of gold to $35? 

There has been an announcement 
recently that the Dominion plans to 
adopt a new immigration policy. 
There have been some tentative 
plans reported to bring 4,000 Polish 
soldiers to. Canada, 

An orgafiization of the Canadian 
mining industry, the Canadian Con- 
gress of Mining, has now asked 
through its chairman that the Hon. 
J. Alison Glen, Minister of Mines 


MINING 
CONCENTRATES 


CATHROY LARDER MINE 519E 


drift to southeast on 500-ft. level has | 


been extended a further 80 ft. in 


new area indicated by earlier dia-, 


mond drilling. Heavy free gold 
mixed with sulphides was encount- 
ered in narrow shear planes. 
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INDYKE GOLD MINES announc- 
es that prospecting of property in 
Indin Lake, Yellowknife area, has 
located an acid flow yielding 1.4 oz., 
2.36 oz. and 0.26 oz. gold from initial 
grab samples. Showings were se- 
cured from the zone which indicated 
widths of from 5 to 30 ft. Structure 
has been traced northward through 
Indian Lake Gold Mines, Hearne 
Yellowknife and Dyke Lake Gold 
Mines, a distance of approximately 
8,000 ft. Further surface explora- 
tion ig proceeding on Indyke to as- 
certain the importance of the dis- 
covery and plan a program for dia- 
mond drilling. 

7” ” o 

OBALSKI (1945) says that shaft 
at Cache Bay property is below sec- 
ond station with drifting to com- 
mence immediately on two levels, 
Exploration recently uncovered evi- 
dence of what may be the extension 
of the main mineralized zone or an 
entirely new zone about a mile to 
the east of underground workings. 
A drill is being sent to the property 
to test the new showing. 

s s s 


ROYBAR CHIBOUGAMAU 
MINES has completed over 4,000 ft. 
| of drilling on the west group in Bar- 
low twp., Que. Two series of holes 
haye been drilled to test two known 
surface showings, about 7,500 ft, 
apart. No work has. been done on 
intervening ground to test contin- 
uity or relationship of the two 
showings. In vicinity of west find, 
carbonated and mineralized zone 
was cut in two holes 100 ft. apart. 
One assay of $10.15 and lower assays 
to $2, were obtained over narrow 
widths within the zone. Three holes 
in vicinity of east showing disclosed 
a carbonated artd sheared zone in 
greenstone. One assay of $7.35 and 
lower assays to $2.10 were obtained 
in these holes. Company also owns 
44 claims in Rey twp., north of 
oe Island holdings of Obalski 
(1945). 
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In 1945, 800,000 shares were sold | 
under an offering of rights at 75) 
cents to place $600,000 in the treas- 
ury. Since then, expenditures have | 
totalled in the neighborhood of | 
$150,000 or more, 

Authorized capital is three mil- 
lion shares with only 2,200,005 shares 
issued. The company hopes to be 
able to borrow “mill money” so that 
there will be no need to disturb the 
present issued capital. 

Present work is being done with 
steam power but it is expected con- 
sideration wilk be given shortly to 
taking hydro power into the prop-|& 
erty. This would reduce operating S=ummes 
costs and expedite the development | : 
program. » 

In early underground work, the 
company was handicapped by, a) 
water flow but this has been over- 
come and the company is now tak-! 
ing out three rounds regularly each 
day. ; 
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Problem? 


& Resources, consider needs of the — 
mines in formulating immigration 
policy. 

States Gordon Jones, it chairman, 
in part: 

“It is to be hoped that when the 
new postwar immigration policy of 
Canada is tabled that it will not 
have overlooked our former suppiy 
of European miners. You will re- 
call that in the decades 1910-30, the 
Canadian mining industry obtained 
the bulk of its underground workers 
from Europe. They were English, 
Irish, Scots, Danes, Swedes, Nor- 
wegians, Finns, Poles, Czechs, |; 
Slovaks, Russians, Germans and '§ 
Ukrainians, along with a few other 
Europeans in smaller numbers. : 

“The industry’s experience with | & 
these immigrants. was that they | SS 
were good miners who welcomed the | & 
high scale of wages, the good work- | SS 
ing and living conditions, ‘the 
healthy circumstances in which | 
they worked and lived and the edu- | 
cational and vocational opportuni- 
ties offered to their children. .. .| 
The depression and later the war, 
cut off this supply of new man- 
power for our mining expansion. 
The result is that in 16 years we. 
have not been able to maintain or | 
replenish our supply. Yet even in 
the United Kingdom where we usu- 
ally exercise a preference in im- 
migration matters, there are re- 
putedly thousands of miners who 
would jump at the chance to come 
to Canadian mines.” 

A possible bottleneck with respect 
to introducing foreign miners to 
Canadian mines is housing. Housing 
is short at practically all the mines. 

Bt it is suggested that families 
could be accommodated in bunk 
houses for the time being, 

~ * * 


Canadians Far Afield 

Perhaps no country in the world 
today is as mine conscious as Can- 
ada. Canadians have been seeking 
mines up and down the American 
continent, in Africa, Australia, and, 
in fact, just about everywhere that 
mineral: wealth can be expected and 
where development of mineral re- 
sources is permitted. 

This week there was a new gold 
rush reported in California. And 
Canadians were reported taking part 
in it. 

An estimated 1,000 autos were to 
be found on the main of Crescent 
City, California, about 10 to 20 
miles south of the section for which 
the new strike was reported. First 
reports were sketchy—didn’t men- 
tion who Canadians might be—but 
values from $18 to $75 a ton secured 
from samples were mentioned. 


'S 


THE FEDERATED MALAY STATES produce a 
large part of the world’s tin. Canada produces 
about ninety:per cent of the world’s Nickel. 


Only a small percentage of Malayan tin is 
‘consumed in Malaya. Less than three percent 
of the Nickel produced in Canada is consumed 
in Canada—the rest is exported, and the money 
received helps to pay for tin and other products 
necessary to good living in Canada. | 


THE INTERNATIONAL NICKEL COMPANY 


NAVAL CUSTOMS AND TRADITIONS No: 7 


THE WHISTLING COOK— Whistling in a man-o-war has always 
been strongly discouraged for obvious reasons. Custom ordains, 
however, that the Cook of the Mess shall whistle when stoning 
plums or prunes to mix in duff. This proves he is not stowing 
his own hold at the expense of his messmates! 


PLAYER'S MILD 


Plain - have “Wetproof” poper 
_ which does not stick to the fips. 


(In The best of Tradition 
It's Always. 


yo? 


MILD or MEDIUM 
CORK TIP and PLAIN 
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other lands unless Canadian goods are exported. 


Each increase in the export of Canadian 
Nickel means more workers employed in the 
Nickel mines, smelters and refineries, as well as 
additional workers employed in the production 
of the lumber, power, steel, machinery and 
supplies used by the Canadian Nickel industry. 


By constantly expanding the use of Nickel at 
home and abroad, the Canadian Nickel industry 


Canada cannot keep on importing from __ brings additional benefits to Canadians. 


OF CANADA, LIMITED, 25 KING ST. WEST, TORONTO, 
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Ten-year Job with $12,000 a Year| Louvicourt Ore 
AwaitsSome Lucky Quebec-Canadian Lengthens Out 


OTTAWA (Staff)—A new, and 
possibly “political” appointment to 
one of the juciest plums the Govern- 
ment has had to offer in many a 
long day—chairmanship of the Un- 
employment Insurance Commission 
—is expected about Sept. 30. 

The appointment is for 10 years 
amd carries an annual salary of 
$12,000. Because the two other com- 
missioners are presently English- 
speaking, the chairmanship must go 
(as in the past to a French-Canadian. 
Speaking of this matter recently, 
Labor Minister Humphrey Mitchell 
said: “There have been more ap- 
plications for that chairmanship 
than for senatorships.” 

Since the untimely death of Dr. 
Joseph Sirois, first chairman of the 
Commission, the post has been held 
by Louis J. Trottier, Montreal. He 
drew his $12,000, but visited Ottawa 
(where the Commission’s work is 
administered) only periodically. 


The real work was done by perman- 
ent officials here and by over-all 
direction from the Department of 
Labor. 4 


Function Split, During War 


In fact, during the war, the Gov- 
ernment passed an order-in-council 
which virtually dissolved the Com- 
mission and split the work into 
various parts. For nearly a year, 
the chairman, Mr. Trottier, was the 
only functioning member of the 
Commission. The terms of both 
employer and employee reprgsenta- 
tives on the Commission had ex- 
pired and both jobs were vacant. 
From a strictly legal point of view 
the Commission ceased to operate. 
A special order-in-council was 
necessary to give’ the Minister of 
Labor adequate authority to keep 
this $324 million fund in legal work- 
ing order. 

About this time, it was freely re- 


Early Start Seen in Toronto 
On Big Nova Scotia Bank Job 


Bank of Nova Scotia’s announce- 
ment in Toronto this week that 
after 16 years of depression and 
war it will proceed with actual 
building of a 25-story office build- 
ing in that city, was no news to most 
construction men. And it surprised 
few tenants of ancient buildings on 
the site, northeast corner Bay and 
King Streets. 

Widely discussed in recent months 
without benefit of official admission 
has been the bank’s decision to un- 
Gertake progressive demolition this 
fall. And it has been as widely sup- 
posed that foundation operations for 
the new building would follow early 
in 1947 despite apparent traffic con- 
flict offered by the paralle] Bank of 
Montreal operation on the opposite 
corner of Toronto's “Wall Street.” 

The bank’s statement that con- 
struction will start “as soon as ma- 
terials are available and conditions 
permit” apparently confirms impres- 


Development At 


sions the long delay is over. Mdst 
of the materials required are in fair 
supply and not being consumed in 
house building, As for steel, heavy 
shapes not rolled in Canada and to 
be imported, represent an important 
part of the total requirement; thus 
the current steel strike has relative- 
ly little bearing on the starting date. 
With regard to traffic conflict with 
the nearby Bank of Montreal build- 
ing operation, it’s believed steel 
erection on the latter will have been 
virtualy completed before a simi- 
lar operation is well under way on 
the Nova Scotia site; thus, that the 
supply-traffic problems of parallel 
construction can be worked out 
successfully as now planned, 
Original designs prepared in 
1929 by the late John. M. Lyle. are 
being extensively revised by To- 
ronto Architects Mathers & Hald- 
enby and Beck & Eadie. A general 
contract award is pending. 


Queenston 


Suggests Improved Grade 


Since reopening of Queenston 
Gold Mines property in Gauthier 
twp., east Kirkland Lake area, a4 
few weeks ago, raising and diamond 
éfilling results at No, 2 shaft have 
surpassed all previous findings, 
President R. R. Brown informs The 
Financial Post. 

Work being carried out on 125 
and 250-ft. horizons under direction 
of Upper Canada Mines, largest in- 
dividual shareholder, is confirming 


————- 


OM. PRODUCTION 


Plans 2nd Test 
At West Taber 


and extending ore disclosures made | 
previous to mine closure in April, 
1942. Values sectiréd to date sug- 
gest a marked improvement ovér ore 
grade outlined in the earlier cam-| 
paign. 

The company is awaiting delivery 
of a 1,500-ft. air compressor before | 
starting the dewatering of No. 3, or 
Anoki shaft, which was sunk some 
years ago to 750 ft. and .five levels | 
established. Tentative plans are to 
unwater this shaft and commence | 
attacking the Queenston ground 
from the west. In the meantime, all | 
bulldings formerly associated with | 
the Anoki workings are being re- 
habilitated. | 

To handle the development pro- | 
ject, Queenston has approximately | 
$400,000 in cash and Dominion of 
Canada bonds, 


ting their first drilling |: 


Represen’ : 
in the West Taber area since suc- 
cessful completion of their No. 65- 
15A well early in May, Standard Oil 
of British Columbia and Nassau Ex- 
plorations have joined forces to 
drill a further well three-eighths of 
a mile southwest. 

The No. 65-15A well is now flow- 
ing steadily, with a production of 
over 100 bbls. daily under back 
pressure. Output in August was 
3,658 bbls. bringing output to date 
to some 15,606 bbls. 

Since last May the companies 
have carried on a resurvey of their 
information on the area and a num- 
ber of structure test holes -were put 
down in this work. 


Record Sask. Oil Flow’ 


No. 6 well of the Lloydminster 
Gas Co. has set a new record for 
Saskatchewan, producing from 200 
to 250 bbis. daily for 7% days. The 
well blew in on Aug. 28, following 
gunperforation of the casing at a 
depth of between 1,845 and 1,850 
ft., with initial flow estimated at 20 
Dbis. per hour. - : 

Largest daily yield for wells on 
steady production has been record- 
ed by the Van Lloyd No. 2, which 
has pumped about 140 bbls. per day 
since July 22. 


McColl Heldings Extended 


Three new crown reservations 
have been added by McColl-Fron- 
tenac Oil Co. to its holdings on the 
southeast Alberta plains, following 
the McColl-Union North Pinhorn 
gas discovery. 

. 7 . 

South Princess Syndicate No. 2 
well is reported, in the day ended 
noon Sept. 11, to have a fluid re- 
covery of 31.5 bbls. about half of 
which was oil and balance water 
and mud. The water is presumed to 
be input water and drilling mud, as 
it had no smell or sajt sulphur taste. 

In the succeeding 24 hours, there 
was a fluid recovery of 25.2 bbls., 
of which 56% was estimated to rep- 
resent oil. Acidizing of the well is 
expected. 


Aubelle Concentrates 


Mainly on No. 1 Vein 


Approximately 25% of the 2,500 
ft. of cross-cutting and drifting 
completed on three levels by Au- 
belle Mines has been in ore, J. H. 
Norris, consulting engineer, states. 
Work to date has been concentrated 
on No. 1 vein and nothing done on 
— 2 vein, lying 1,400 ft. to the 
sou 


Additional veing are reported to 
exist between the Nos. 1 and 2 veins 
and also north of No. 1. These veins 
are to be investigated by a series of 
fiat drill holes from underground 
workings. Immediate development 
is to be concentrated on the two 
dower horizons. + 


FORD MOTOR 
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ported here that efforts were made 
to bring about the resignation of 
Mr. Trottier, thus paving the way 
for a reorganization of the entire 
Commission. It was also rumored 
that had Mr. Trottier resigned, his 
post would have been taken by 
Arthur MacNamara, deputy Minis- 
ter of Labor and, since the war, the 
official most largely charged with 
responsibility for administering the 
Commission’s affairs, 


Resignation a Surprise 


But Mr. Trottier outlasted his 
would-be “ousters.” One by one, the 
vacant commissionerships were 
filled. Then Mr. Trottier’s resigna- 
tion landed like an atomic bomb on 
the Minister’s desk in late July. 


Meanwhile, on Oct, 1, new 
amendments to the Unemployment 
Insurance Act, passed by the last 
Parliament, will come into effect. 
Most important of these, from a 
practical point of view, is the addi- 
tion of 4,000 to 5,000 seamen to the 
unemployment insurance rolls. The 
new regulations also give merchant 
marine personnel the same privi- 
leges as veterans. That means that 
a former member of the merchant 
marine now engaged in insurable 
employment, may také up benefits 
and rights, just as would any other 
veteran from the other services. 

From the viewpoint of administra- 
tion, the most important change in 
the Act is the transfer of the Em- 
ployment Service to be the direct 
responsibility of the Minister of 
Labor, rather than of the Commis- 
sion itself. This is in direct con- 
flict with the original intention of 
the Act; but it merely perpetuates 
the modus operandi which the Gov- 
ernment set up during the war, 
when the service was taken over by 
the Government as part of National 
Selective Service. 


oo AS ee 


AND 


WEAVING 


MONARCH 


Total of 170 ft. of Ore 


Now Showing in Drift 
on First Level 


A length of 170 ft. of high-grade 
ore is now reported opened up by 
drifting at the 225-ft. level of Lou- 
vicourt Goldfield with the face con- 
tinuing in ore, The Financial Post | 
is informed, * 

From previous drilling, it is now 
thought that the shoot will continue 
eastward for a length of at least 
600 ft. A slash at the face is stated 


to show an ore width of at least 


13 ft. 
Plan Flat Drilling 

On the 375-ft. level, crosscuts have 
been started east and west in the 
footwall of the ore body to provide 
bases for diamond drill exploration 
by flat holes. 

On, the 525-ft. level, the first round 
south of the shaft showed a contin- 
uation of the ore encountered in the 
station for a further 7 ft. with the 
face in ore and greater width ex- 
pected. This particular ore showing 
came into the shaft at 490 ft. and 
has dipped southward across it 
with greater depth. In the station 
it showed a width of 7 ft. and ran 
for a distance 40 ft, east and west 
in the station, 

Upon completion of work in con- 
nection with the station, drifting 
eastward will be continued in the 
ore and crosscutting north to “B” 
zone carried out. Feeling at the 
moment is that the “B” vein and 
shaft ore bodies are separate occur- 
rences, it. is stated. 


BELL TELEPHONE CO. OF 
CANADA advises that a further 
609 shares of capital stock have 
been issued under the terms of the 
employees’ stock plan. Issued cap- 
ital up to and including Sept. 10., 
1946, was 872,342 shares. 


HEVA GOLD MINES has ap- 
pointed Prudential Trust Co., Mant- 
real, sub-transfer agents to act in 
exchanging shares of Heva Cadillac 
ao Mines for shares of Heva Gold 

es. 


COMPAANY 


W STEAM GENERATORS 


ICTURED is a typical Foster 

Wheeler "S.A." (single gas 
flow, "A" design) Steam Gener- 
ator being installed for one of 
Canada’s major industries. 


Originator of the “S.A.” type 
steam generator, Foster 
Wheeler designs are adaptable 
to any commercial pressure 


required. 
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CITY OF HALIFAX, N.S. $1,050,- 

)0 new issue of 2%, 242%, 3% de- 
ventures, to be dated Sept. 1, 1946, 
nd to mature Sept. 1, 1947 to 1966, 
s being offered by Dominion Securi- 
ties Corp. and W. C. Pitfield & Co. 
The first 10 maturities have been 
sold. The 244’s due 1957 to 1961 are 


being offered to yield from 2.52% to 
2.60%, while the 3’s due 1962 to 1966 
are offered to yield from 2.77% to 
2.82% depending on maturity. Pro- 


ceeds are for the new T.B. hospital 
annex, schools, water works and 
other local improvements. 


CITY OF WINNIPEG, MAN. tend- 
ers for a new $3 millions bond issue 
will close at noon Sept. 24. Funds 
are for hydroelectric and water sys- 
tems and a new-incinerator. 


MANITOBA POWER COMMIS- 
SION reports an increase of 12.44% 


WINNIPEG 


in the number of kilowatt hours pur 
chased and generated for August, 
1946, over a year before. The Com- 
mission’s construction progrant is 
progressing satisfactorily, especially 
in western Manitoba, Chairman 
Herbert Cottingham states. 


“What about my new car ?” 


Your dealer would be a happy man if he could give you 
the exact delivery date of your new car. Even if that 
date were six months away, it would give you something 
definite to go on. But he can’t because we can’t tell 
him how many cars will be delivered to him this year 


33. or even this month. 


orders for new cars and trucks 


more than a foure 
year accumulation of demand. Now and then, for 
short periods, our output resembled our pre-war 
production. Now dwindling stockpiles have already 
forced us to adopt a three-day work week. And by the 


time you read this, production of cars and trucks may 


have entirely ceased. 


The main reason is shortage of materials. Not only 


our own, but those of 1,200 feeder plants from whom 
we buy. Our expediters are searching the country 
trying to keep our slender supply of materials from 


running out: “When can we get steel?”... “Where can 


we find tires?" . . . “How soon can we get textiles ?” 


In spite of all our efforts, this year’s production looks 
like a child’s sandpile against the mountain of urgent 


MERCURY 


It isn’t a bright picture, but we think Canadians would 
rather have cold facts. So the answer to your question 


about your new car is really out of our hands. 


This problem can’t be solved overnight. But whenever 


materials are available, our assembly lines will, be 
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moving—no matter how difficult or complicated the 
job may be. 


COMPANY OF CANADA, LIMITED 


DIVISION DIVISION 
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Vast Pulp And Paper Industry 
Is Producing At All-time High 


By ARTHUR STYLES 


MONTREAL (Staff)—Canada’s 
pulp and paper industry has 
never been as active or as finan- 
cially healthy as at present. Con- 
trary to expectations that the in- 
dustry would have to adjust its 
production and earnings down- 
ward once peace came, 1946 oper- 
ations show how far wrong these 
observations were. 

Consistently Canada’s largest 
peacetime manufacturing indus- 
try, pulp and paper companies 
are now operating close to their 
effective capacity, and have been 
since all production controls were 
removed. Newsprint operations 
have been stepped up from a 1945 
average of 75.89 to a level now 
exceeding 96% of capacity. At no 
time during the war did produc- 
tion exceed 78.9% of rated’ capa- 
city on a yearly basis. 

In fact the record of the whole 
industry to date in this first full 
year of peace speaks for itself. 
Even more than in the five years 
of war 1946 witnessed a record 
demand for all types of pulp and 
paper, a demand which has re- 
flected itself in record levels of 
operations. Prices have generally 
been such as to assure a more 
réasonable return on invested 
capital than perhaps any time 
before. 

Such activity spells high-gear 
operations for the Canadian econ- 
omy as a whole. With annual pur- 
chases of some $200 millions, 
wage payments of $70 millions 
end payments of $75 millions to 
woods workers, pulp and paper 
operators benefit every section 
of Canada. 


$218 Milliens in Exports 


As the largest exporter of man- 
ufactured goods in Canada, pulp 
and paper contributes bulk 
strength to Canadian export trade 
from which. approximately one 
third of Canada’s national income 
is derived. Through the first 
seven months of this year pulp 
and paper exports have been 
making new high dollar marks. 
In that period the dollar export 
value totalled $218 millions, 
17%°% of Canada’s total export 
value and up 26% from the cor- 
responding 1945 period; up near- 
ly 50% from their value for the 
full year 1939. 

Newsprint production to date 
this year has consistently exceed- 
-ed 90% of effective capacity; and 
demands show no immediate 
signs of abatement. Though ship- 
ments to the U.S. have been at 
record levels, newsprint stocks in 
that country are well below nor- 
mal. For the first time in Cana- 
dian pulp and paper history pro- 
duction this year will likely ex- 
ceed four million tons. 


In woodpulp, operations are 
also being conducted at record 
levels and 1946 exports of Cana- 
dian mills are expected to equal, 
perhaps exceed, the wartime level 
of 1.5 million tons annually. This 
would represent a 100% increase 

‘from pre-war levels of exports. 
As in newsprint, the woodpulp 
demand supply position is still 
critical and the U.S. is counting 
on high Canadian shipments the 
remainder of the year to keep its 
position on a basis somewhat ap- 
proaching an equilibrium. 

What is the driving force be- 
hind this unprecedented activity 
in Canada’s pulp and paper indus- 
try? Can it be expected to con- 
tinue? These are the leading 
questions that pulp and paper ob- 
servers are asking. 

The answer to the first question 
lies in the simple fact that U.S. 

_ consumption of both pulp and 
paper, particularly newsprint, 
continues in high gear despite re- 
conversion from war to peace. 
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Pulp and Paper Balance Sheet 


Not shown in any company financial statement, but important 
factors in the operation of the pulp and paper industry as a 
whole, are eight assets and four liabilitiesy on the balance of 
which hinges the industry’s future. Here they are: 


Assets: 


-_ 
. 


United States. 


. Wider export opportunities. 


ol wm to RS 


. Depleted pulp and paper inventories. . 
. Absence of volume exports from Scandinavian countries. 


The high level of advertising linage in Canada and the 


. Future competition limited by the fact that competitive 


countries are now operating nearly all the productive 
capacity their forest resources can supply. 


. New uses for paper and pulp products (e.g. containers for 


frozen foods; multiwalled paper bags). 


3 


Liabilities: 
Shortage of materials. 


ot 


. Increased labor costs. 


Reduced tax charges in prospect for 1947. 
. Price increases recently granted; others expected. 


. Lack of labor for woods operations. 
. Higher cost of both raw material and equipment. 





Canadian pulp and paper opera- 
tions are geared directly to the 
level of U.S. requirements for 
these products. Over 80% of Can- 
ada’s market pulp is exported to 
the United States and close to 
80% of Canadian newsprint. 
Whatever serves to stimulate 
U.S. consumption of pulp and 
paper immediately finds a direct 
reflection in the level of Canadian 
operations. 


Consumption up 25% 


While U.S. consumption _ is 
generally expected to be 25% 
higher this year than in 1939, sup- 
plies from sources other than 
Canada will be well below previ- 
ous peacetime levels. In conjunc- 
tion with rising demands in the 
U.S. this has served to create 
the present tight market in pulp 
and paper, 

Scandinavia formerly export- 
ed some 300,000 tons of newsprint 
annually to the U.S., has yet to 
export a ton this year. Add to 
this the fact that U.S. newsprint 
production is” some 20% below 
pre-war, as capacity has been di- 
yerted to other,-more profitable, 
grades of paper and you get the 
ingredients making up the pres- 
ent sellers’ market in newsprint. 

The woodpulp picture is simi- 
lar to newsprint in that U.S. re- 
quirements are at all-time highs. 
Though Scandinavian countries 
have been exporting in ‘reason- 
able volume to the U.S., supplies 
from Northern European coun- 
tries are still-60% below pre-war 
levels. Scandinavian exports of 
woodpulp to the U.S. totalled 
only 300,000 tons for the first half 
of 1946 and Canada has been call- 
ed upon to make up that defici- 
ency plus that part of an 
increased U.S. consumption that 
higher domestic production can't 
meet. The paper and paperboard 
industry in the U.S. has been op- 
erating at capacity levels this 
year. This has translated itself 
into large and continuing de- 
mands for Canadian woodpulp 
and. pulpwood. 


How long will the present sell- 
er’s market in pulp and paper 
last? How long will present de- 
mands continue at peak rates? 
These questions can’t be answer- 
ed unequivocally. The whole 
question of when and in what 
amounts present capacity opera- 
tions will be slowed down is so 
closely integrated with such 
broad economic questions as gén- 
eral business conditions, the pos- 
sibilities of increasing competi- 
tion from Scandinavian countries 
and the threat which new wood- 
pulp capacity holds out to exist- 
ing Canadian mill operations that 
any answer would have to be 
hedged closely by ifs and buts. 


This much, however, appears 


Production Unparalleled 


1946 Newsprint output is up 45% -over 1939 
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certain, observers are agreed. The 
Canadian pulp and paper indus- 
try is now better equipped than 
ever before to-face a decline in 
the demands for its products, 
whenever ands by whatever 
amounts that may occur. Here 
are some significant yardsticks 
illustrating the financial im- 
provement made by 15 represent- 
ative pulp and paper companies 
since 1939: 

Funded debt at Dec. 31, 1945, 
$118.4 millions, down 41%. , 

1945 net earnings, $37.6 mil- 
lions, up 90%. 

End 1945 working capital, $98.2 
millions, up 101%. 

Holdings of Cash, Government 
Bonds, etc., end 1945, $42.2 mil- 
lions, up 231%. 

Then, too, the present situation, 
particularly in newsprint, is dis- 





4 Observers justify these ad- 
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ditons to capacity on the grounds 
of expanded acceptance of new 
industrial products. An import- 
ant growth factor is the gain 
made in recent years by paper 
products against such products as 
wooden boxes, glass jars and tin 
cans in the container field and 
against lath and plaster in the 
building trade. In 1945 the cellu- 
lose rayon industry alone con- 
sumed 297,000 tons of woodpulp 
while paper research has devel- 
oped byproducts of potentially 
large volume, One is lignin, form- 
erly a waste liquid in wood pulp 
manufacture but now used to 
make vanillin, the base for arti- 
ficial vanilla manufacture. Plas- 
ter pulp is another promising 
nonpaper manufacture made by 
cooking the waste liquid with 
hardwood and forming into 
sheets under pressure. 


In woodpulp some careful ob- 
servers express the opinion that 
whatever decline may occyr in 
U.S. consumption will be match- 
ed, to some extent, by production 
declines. They expect that post- 
war U.S. woodpulp consumption 
will tend to stabilize at some 10 
million tons annually, a level 
never equalled in pre-war and 
one which might mean an annual 
import quota of upwards of one 
million tons of Canadian wood- 
pulp (pre-war average about 4% 
million tons). U.S. production of 
woodpulp has been falling stead- 
ily below 1945 levels and this de- 
clining trend is likely to con- 
tinue as special measures taken 
to increase production during the 
stress of war are removed, it is 
held. The widespread substitu- 
tion of paper and paperboard 
early in the war for such scarce 




































MONTREAL (Staff)—Most sig- 
nificant development in the Cana- 
dian newsprint industry this year 
has been its record high rate of op- 
erations. Observers were aware 
that the industry would have no 
reconversion problems, but no one 
was prepared to predict that. re- 


The papermaking machine sings ‘a song of 
triumph this year. More than four million 
tons of newsprint, thousands of tons of other 
papers will have rolled from Canadian mills 
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materials as steel, tin and lumber 
has meant new and in many 
cases permanent markets for 
paper and board, and therefore 
woodpulp. 

Where the present position of 
the Canadian pulp and paper in- 
dustry differs radically from the 
boom-expansive era of the latter 
20’s is that there has been little 
over-all addition to Canadian 
production... New pulp mills are 
now being constructed, particu- 
larly in Ontario, but observers do 
not consider them a threat as 
long as the total new capacity 
they represent is such a small 
part of Canadian pulp and paper 
capacity. In newsprinty however, 
there have been no additions to 
capacity in some years. This is 
such a stabilizing element that 
the present boom in newsprint 
must be set apart from the 1920 
boom where new production ag- 
gravated the decline in consump- 
tion of the 1930’s. Then Canadian 
capagity, under the impetus of 
active demand and high prices, 
was built up to a level where col- 
lapse was almost inevitable when 
declining consumption set in. 

Chief bottleneck in the way of 
expanding newsprint capacity in 
(Continued on page 26, column 1) 































similar to the overcapacity and 
overcapitalized condition of the 
industry which characterized its 
1920 boom and 1930 bust era. Re- 
organizations made to company 
capital structures prior to the war 
and refiinding operations since 
that time haye brought down debt 
carrying charges to levels within 
the earning capacity of the com- 
panies iri most cases, even though 
operations drop from present 
levels. 

Pulp and paper capacity in 
Canada has not increased much 
since 1939. In that year news- 
print capacity was approximately 
4.3 million tons, It still remains at 
that level. Woodpulp capacity, 
including pulp consumed by 
paper mills, is now only frac- 
tionally higher than in 1939 when 
groundwood pulp capacity was 
four million tons, chemical pulp 
capacity, 21 million tons. 


But under the stress of histori- 
cally high demands for woodpulp, 
certain new capacity projects are 
now being embarked upon. They 
include: 

;1. Kalamazoo Vegetable Parch- 
ment Co. head office, Kalamazoo, 
Mich. This company expects to 
bring into\production this year a 
bleached sulphate pulp mill with 
a capacity of 225 tons a day. 


2. Marathon soon Mills of 
Canada are constructing a mill at 
Marathon which will mean an ad- 
dition of 300 tons a day to the 
Canadian bleached sulphate pulp 
capacity. Construction is expect- 
ed to be completed this year. 


3. The Kimberly Clark Corp. 
of Canada has a projected mill on 
the north shore of Lake Superior 
where capacity of 250 tons daily 
of sulphate pulp is expected 
sometime next year. 

4. Recently constructed was 
Brompton Pulp and Paper’s 200 
ton kraft mill at Red Rock, Ont. 

5. A new $4 million kraft pulp 
mill by Fraser Co, at Athol, N.B., 
with a daily capacity of 120 tons. 


1939 Wages 
$88 Millions 
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1939 Production 
2.8 Million Tons 


The Financial Post 





quirements would be such that the 
industry would find it necessary to 
operate throughout the year at rates 
consistently in excess of 90% of ca- 
pacity, and yet fail to satisfy all 
demands, 


Spurred by record high levels of 
advertising linage in the U, S. and 
regord levels of publisher consump- 
tion in that tharkét, the industry 
has produced 2.4 million tons 
through July and indications are 
that 1946 production will reach four 
million tons. At the present time, 
with operations in excess of 96% of 
effective capacity, the industry is 
producing at the annual rate of 4.2 
million tons. Both of these figures 
represent all-time highs for the 
Canadian industry, 


Output through July, 1946, was 
up 15 million tons or 30% from 
last year. Shipments from Cana- 
dian mills have followed a similar 
pattern. Through July they totalled 
2.3 million tons, also a 30% increase 
from last year. Approximately 
80% of Canadian mill shipments 
were to the U. S.; 6% to Canadian 
consumers; 14% overseas exports. 
All these figures are new highs, It 
is generally expected that shipments 
to the U. S. this year will be some 
three million tons, with perhaps 
450,000 tons of Canadian newsprint 
finding its way into export mar- 
kets, 


Production 


Means Wages 


Canada’s Newsprint Production has increased 45% 
since 1939, but wages have increased 97% 


$151 Millions 


1946 . Production 
4 Million Tons (est.) & aS 


Main factor behind the high rate 
of Canadian newsprint mill opera- 
tions is the high level of U. S. news- 
paper advertising linage and pub- 
lisher consumption. Apparent U. S. 
consumption for all publishers 
through July was slightly over 2.4 
million tons, up 27.8% from the 
corresponding 1945 period, up 23.8% 
from 1939. This level of publisher 
consumption has followed closely 
the rise in U. S. newspaper adver- 
tising linage which was up 24.6% 
from 1945 and 22% from 1939 in the 
same period of time, 

U, 8, Production Low 


U.S, mills have not done much 
toward meeting the tremendous in- 
crease in U, S. publisher demands 
for newsprint. For the first seven 
months of 1946 production at 450,661 
tons was up but 6.1% from 1945, but 
below 1939 levels as tendency in 
the U. S. has been to divert neWws- 
print machines to the production of 
other, more profitable, products. 

Scandinavian countries in im- 
mediate pre-war years exported 
some 300,000 tons of newsprint an- 
nually to the U. S. Their failure to 
export a ton since 1942 has served 
to aggravate the present sellers’ 
market in newsprint. Unless there 
is a break in the course of business 
activity, with a consequent fall in 
advertising linage and newsprint 
consumption, most observers see 
little hope for improvement in the 
demand-supply situation. until 
southern VU. S. mills come into pro- 
duction in 1948, 

Actually the position may become 
even more serious in the interim 
as Department of Commerce statis- 
tics indicate a further withdrawal 
of U. S. mill capacity from news- 
print to other paper’ products. Cana- 
dian mills can’t be expected to pro- 
duce much more than their present 
rates and no new mills are planned 
at this time for Canada. Scandina- 
vian countries won’t be disposed to 
enter the U.S. market with news- 
print in volume as long as spot 
world prices are so much higher 
than those currently prevailing in 
the U.S. under OPA ceilings, 

Prices Still Problem 

Whether the recent $7. per ‘ton 
price boost in newsprint will relieve 
the situation is a matter of conjec- 
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Production Means 
Financial Strength 


Here's how the position of 15 major pulp and paper 
firms has changed since output began to rise. 


ee 





in 1946. The machiné above symbolizes an 

industry whose product this year wili be 

worth nearly $400 millions—Canada’s fifth 
largest manufacturing business. 


ture. Canadian mills weren’t too 
pleased with the amount of that 
raise, which was just sufficient to 
cover their loss on dollar parity plus 
20c. additional. Had the price in- 
crease been more substantial it 
might have paid the industry to re- 
open idle, high-cost mills and speed 
up existing machine operations with 
an indicated annual addition to 
capacity of perhaps % million tons, 
it is said. 

‘ Whether Scandinavian shipments 
to the U.S. will now be resumed 
remains to be seen’ but most ob- 
servers can't see much immediate 
hope in that direction, They point 
out that upward revaluation of the 
Swedish monetary unit earlier in 
the year meant, as in the ease of 
Canada, a lower realizable mill net 
to Swedish producers. Recent $7 
per ton price boost in the OPA price 
of newsprint was not even sufficient 
to correct the effects of the 15% 
upward adjustment in the exchange 
value of the krona, it is pointed out. 
There was, in effect, no basic price 
increase either to Canadian mills or 
to Swedish producers. 

Despite record demands on Can- 
adian newsprint mills from U.S. and 
Canadian publishers, the industry 
has not been overlooking its export 
customers. Overseas shipments are 
now running somewhat ahead of 
pre-war rates and could exceed 
that level considerably with profit 
to the industry if mill capacity were 
available, For the first six months 
of this year, overseas exports total- 
led 258,478 tons (245,074 tons in cor- 
responding 1945 period.) Here is 
where thig newsprint is going: 

iidutihaen turk et ten dvans 43,989 

Other Empire 95,157 

Cen. and South America 80,963 

Other areas 38,369 

Total 258,478 

Canadian Newsprint Preferred 


Yet foreign demand for newsprint 
remains far from satisfied. As an 
illustration of how highly Canadian 
newsprint is regarded in foreign 
countries, Editor & Publisher recent- 
ly referred to the fact that Argen- 
tine newspaper publishers preferred 
Canadian newsprint to Scandinavian 

resent of its better quality. Rep- 
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resentations are continually being 
made by this and other Latin-Ameri- 


$19.7 millions 


$49.0 millions 


$18.3 millions 


$37.6 millions 


$98.2 millions 


Newsprint Output NearCapacit 
As Ad Linage, Circulation Soar 


can’ countries, by France, Empire 
countries (particularly Australia 
and India) for more Canadian 
newsprint but the simple facts-of 
the situation are that there just isn't 
enough production and capacity to 
satisfy all claimants, 

This much is certain, The present 
represents just about the most active 
newsprint sellers’ market in the his- 
tory of the Canadian industry. The 
big, unanswered question remains: 
when will the newsprint bubble 
burst? 

Barring a setback in U.S. Busi- 
hess activity, the best guess is that 
publishers will get relief ag soon 
as U.S. production ig stepped up. 
There are a number of southern 
pine mills planned in the U.S, 
which might be in production in 
early 1948. Otherwise the only 
source of relief lies in what Scan- 
dinavian countries decide to do. 
Actually, as a residual claimant 
agency, the U.S. might have expect- 
ed some relief by way of newsprint 
from Scandinavia by this time, To 
date, however, supplies have not 
been forthcoming. Part of the rea- 
son undoubtedly is that their sup- 
plies are understood to be well be- 
low pre-war and thus are not large 
enough to permit shipments to-the 
U.S. 

First claim to Scandinavian news- 
print is held by the U.K., France, 
Denmark, the Netherlands, Belgium 
and Latin America, Even if Scan- 
dinavian supplies had been avail- 
able, after minimum European ‘and 
Latin American requirements : had 
been met, it is questionable-whether 
Northern European countries would 
have been prepared to sell newsprint 
in the United States at the current 
price of $74 per ton, f.o.b. New 
York. Better prices have been avail- 
able in almost any other country. 


Price Now $74 Ton 


Recognition of this fact was un- 
derstood to be one of the factors 
prompting OPA to raise the price 
of newsprint by $7 per ton on last 
Aug, 23. Although it is too early to 
see how Scandinavian countries. will 


react to this price hike, some. an- 
alysts,' as indicated in earlier para- 
graphs, see it as merely a partial 


offset to the 15% upward revalua- 
(Continued on page 27, column 1) 
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$42.2 millions 
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Where Cenedien Newsprint Goes 
rE REE, pee 1942 a sD 1946 nN 


United States 
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Each symbol = 200,000 tons 


The Financial Post 


$218 Millions of Pulp and Paper Exports 
Represent 17%% of Canada’s 1946 Total 


(Continued from page 25) 
Canada at the present time is the 
lack of suitable timber reserves. 
Canada’s forests have been de- 
pleted at such - rate by high rate 
of operations and fires, insect 
damages, etc., that thereare rela- 
tively few localities left’ where 
woodcutting operations could 
reasonably be conducted. 


Then there is-the fact that the 
cost o. constructing newsprint 
mills is such (approximately 
$60,000 per ton of daily capacity 
including limits and working 
capital) that the capital markets 
could not, at present levels, fi- 
nance new capacity. As long as 
the outstanding securities of ex- 
isting mills sell at less than re- 
placement costs, as at present, 
there can be no incentive to in- 
crease existing capacity or install 
new capacity, observers say. 

Regarding the 1946 outlook for 
pulp and paper generally, the 
Combined Working Group of the 
Combined Raw Materials Board 
had this to say: “World wide re- 
quirements for Northern Euro- 
pean supplies of woodpulp and 
papers, other than newsprint, can 
in all likelihood be adequately 
met during the 12-month period 
folléwing the resumption of ship- 
ping from these sources, In the 
case of newsprint and paper- 
board, however, sizeable deficits 
are in prospect for this period. 
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There is still some question as to 
whether sufficient shipping will 
be available to move from North- 
ern European sources the quanti- 
ties of woodpulp and paper that 
are estimated to be available.” 

The record has shown how cor* 
rect these 1945 observations have 
been. Scandinavian pulp has 
been coming into the U. S., news- 
print paper has not. Though this 
report throws no light on pulp 
and paper trends beyond 1946, 
it does at least indicate that 
newsprint will be perhaps the 
last pulp and paper item to come 
into free supply. 

Besides making such large con- 
tributions to the cause of a free 
press, the Canadian pulp - and 
paper industry has consistently 
been the most important peace- 
time manufacturing industry in 
Canada. 

104 Mills Active 

Canada’s 104 active pulp and 
paper mills in 1944 made the fol- 
lowing direct contributions to the 
Canadian economy; $16 millions 
for purchased power; $22 millions 
for fuel; $19 millions for pulp- 
wood bought from farmers and 
settlers; $35 millions for chemi- 
cals and mill supplies; annual 


wage bill of $76 millions and paid | 


another $75 millions to wood 
workers; $71 millions for trans- 
portation. 


is one of the larger contributors 
to the public purse in Canada. 
During the war years, the indus- 
try paid out in taxés of all kinds 
an estimated sum exceeding $200 
millions. : i 

Though: the immediate outlook 
for Ganada’s pulp and paper in- 
dustry remains good, there are 
some question marks in the out- 
look for the industry from a long- 
range point of view. Biggest lia- 
bility that the industry operates 
under at. the present time is con- 
ceded-to be the lack of national 
forest policy. . 

A'‘report issued early in 1946 
by the Dominion Forest Service 
indicated that Canada has a total 
productive forest area of 813,110 
square miles, of which 435,000 sq. 
miles are economically accessible. 
At the present time, Dr. Cameron, 
the Dominion Forester, estimates 
that the annual rate of growth of 
Canadian forests is 14 cubic feet 
per acre—about one half the 
growth rate being achieved in 
Scandinavian countries. Canada 
has latent possibilities in its for- 
ests, which if realized would 
mean an industry 3.6 times its 
present size, it is estimated. 

Industry Plan 

Realizing this, the Canadian 
Pulp and Paper Association issued 
a statement on forest policy at its 
annual general meeting in Janu- 


The pulp and paper infustry ary this year, which was endorsed 


TOUR CORNERSTONES | 


‘ 
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by the industry. In brief, it called 
for: 

Surveys and inventories of for- 
est resources: an extension of 
Dominion’ and Provincial Forest 
Service operations so that funda- 
mental information necessary for 
long-term forest management by 
the industry may be assembled 
and continuously maintained. 

Forest management: each com- 
pany should adopt a policy of sus- 
tained management for all forest 
areas owned or leased by it, and 
should institute measures which 
will ensure continuous forest 
growth on those areas. 

Forest protection: losses of 
wood supplies from fire, insect in- 
festation.and disease should be 
reduced through the co-ordinated 
efforts of. the forest industries 
and the Dominion and Provincial 
Governments. 

Silviculture: as part of a forest 

management policy, each forest 
operator should obtain and apply 
the knowledge necessary to re- 
produce and grow forests so that 
the yield per acre may be increas- 
ed, the period of rotation shorten- 
ed. / 
.Use of forest products: there 
should be adoption of all practic- 
able means to utilize all products 
of the forest both by diversifica- 
tion of production in pulp and 
paper mills and by disposal to 
allied forest industries. 

Mechanization of logging: the 
industry will seek to increase the 
efficiency and reduce the cost of 
logging by the introduction of 
mechanical equipment. 

Forest labor: there should be 
| reater stability and more effi- 
cient utilization of the woods 
labor force. 

Forest land tenure: each forest 
|operator should seek to establish 
for its own operations a system 


of Tong-term tenure of forest | 
lands which will permit proper ; 


execution of a long-term forest 
management policy and reason- 
able return on the investment 
therewith. 

Forest finance: each forest op- 
erator should seek to provide and 
to protect the heavy capital ex- 
penditures necessary to place 
forest holdings under sustained 
yield management on a basis that 
will yield reasonable returns on 
the investment. 

Private lands: the industry will 
seek to encourage efficient forest 
management on private lands and 
to develop pulpwood production 
on private lands to ensure a regu- 
lar and sustained supply of im- 
proved quality. 


Dominion Would Aid - 


In December 1945, the Hon. J. A. 
Glen, Minister of Mines and Re- 
sources, issued a statement on 


MILLIONS of dollars from TREES 


“The pulp and paper industry pays millions of dollars into the Federal treasury and 
vast additional sources of public revenue have been created through its operations. 


HON, J. J. McCANN, A.P, 
Minister of National Revenve 


Pulp and paper's expenditures quicken every phase 
to railroading, and from retailing to coal mining. 


These include great hydro-electric power developments; the industry 


"s annual 


expenditures for goods, services and wages of some $300 million; its daily 
shipments of 500 carloads; and the converting industries ranging from the 
publishing trades to the manufacture of cartons, plastics and rayon. Pulp and 
paper is a mojor contributor to the national wealth’. 


ee elon 


Using only 17 per cent of the annual demands on the forests, pulp and paper 
amongst all peacetime manufacturing industries stands first in employment, first 
In total wages paid, first in export values, and first in capital investment. 


of Canadian commercial life from agriculture 


Pulp and paper has created and maintains many model communities. No industry has a higher total 
wage bill. No industry has better labour-management relations. And from its operations stem a vast 
flow of public expenditures on public works, education, health, civic projects, and recreational 


facilities. 
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Canadian forestry than at any 
time in the past. Just what this 
holds out in the way of attaining 
maximum forest harvests remains 
to be seen, but. most observers 
concede that these are steps being 
taken in the right direction. 


SpECIFY WOOD FO 


the 


PULP AND PAPER 


OF CANADA* 
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At the present time here are 
some of the major assets and lia- 
bilities under which the Canadian 
pulp afid paper industry is operat- 
ing: 

Assets: (1) the high level of 
advertising linage; (2) depleted 


VASE BRU SE 
% 82 COMPANIES, SMALL AND LARGE, WITH 108 MILLS FROM COAST TO COAST 


pulp and paper inventories; (3) 
absence of volume exports from 
Scandinavian countries; (4) wider 
export opportunities; (5) limited 
expansion in new productive capa- 
city; (7) new uses such as contain- 
ers for frozen foods, etc.; (8) re- 
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INDUSTRY 
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duced 1947 tax charges and (9) 
ceiling price increases. 

Liabilities: (1) shortage of ma- 
terials; (2) lack of labor for woods 
operations; (3) higher material 
costs, particularly pulpwoo€ and 
(4) increased labor costs. 


R SECURITY 


For centuries wood has been man's basic material of 
construction -——:tried and tested and not been found 
wanting. Its ability to "take it" has been proven in five 
years of grueling warfare. 


EIGHT REASONS FOR USING WOOD: 


. WOOD makes for economy. 
WOOD alone lasts for centuries 
WOOD is easily adapted to the job in hand. 


government policy which said in | 
{pests “The permanence of forest | 
industries depends on the continu- | 
| ing availability of raw materials. 
|The nation. cannot afford to see 
| forests, as a source of raw materi- | 
|als, dissipated. It is believed that 
. ‘the Dominion could properly 


A fine sheet of paper depends not only on the papermaker’s skill, but ee ee oe 


° “ag the national forest resources in 
also on the quality of the pulp from which it is made. two directions: first, by expand- 


ing activities for which it would 
be fully responsible and second, | 
by assisting through provision of | 
funds to raise provincial standards | 
in respect of the conservation, | 
protection and development of the | 
provincial forest resources. Such | 
assistance might be considered | 
with respect to the raising of pro- | 
vincial standards, in protection of 
forests from damage by fire, in- 
sects and disease; to provide as- 
sistance in the construction of 
new forest roads, stream improve- 


a 9 & e 
Canadian Lumbermen’s Association 
ments and other works needed to 


facilitate improved forest man- . 


agement and the extraction of ‘ 
forest products... .” TORONTO 
38 King St. W. 


WOOD makes for speed in construction. 


WOOD lends itself to modern trends in 
construction and design. 


Re 
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Pa 


WOOD gives maximum protection. 

WOOD lends unmatched beauty and harmony 
to construction. 

8. WOOD guarantees maximum safety for 


minimum cost. 


SOUND PLANRING CALLS FOR WOOD CONSTRUCTION 


Brown Corporation’s four basic pulps with their specialized sub- 
divisions offer paper manufacturers an opportunity to select the exact 
fibre or blend of fibres required for all types of high grade papers. 


The high quality and widespread use of these famous pulps make them 
vital cornerstones in the great Canadian paper industry. 


Our technical staff will work with you to obtain the perfect fibre finish 
for your particular papers. Build your papers on the “Four Corner- 
stones of the Paper Industry.” No better pulps were ever made! 


Reg. Trade Mark. 


‘BROWN CORPORATION 


FOREMOST PRODUCERS PURIFIED CELLULOSE 
MIELS: LA TUQUE, P.Q. e SALES OFFICE: MONTREAL 


HEAD OFFICE: 


OTTAWA 
201 Victoria Bldg. 


QUEBEC 
14 de la Fabrique 


It is probably not too much to 
say that both the industry as a 
whole and the Dominion Govern- 
ment are now giving more thought 
and attention to the problems of | 
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Newsprint Mills Operating At 96% of Capacity 
But Still Unable to Meet- Increasing Demands 


Continued from page 25) 
tion of the krona, 
any 


little if 
shipments to the United States. 


To date this year the Canadian cent angle, according to industry|tive from Jan. 1, 
newsprint industry has been given | spokesmen, 


jrate increases made earlier this year 


and therefore adding perhaps another 75c. to the! preferred amounting to 
incentive to greater, per ton cost of newsprint. All these | July 1, 


par. All dividend arrears on the 7% 
$39.25 at 
1944, were cancelled. Divi- 


| increases add up to the dollar and |dend on the new shares is cumula- 


that Canadian news- 


two price hikes—the one on Jan. 1| print companies can't bring down/| the company, at $37.50 a share. 
bringing the price to $67 per ton to net profit more than a small i 


(U.S. funds); 
23, bringing ‘the price to $74 per! January last. 
ton 


the second on Aug. | |tion of the price increase made in 


During 1945, it is | 


4, 6% preferred—Holders of each 


‘of the 348,818 outstanding 6% pre-| 


(ferred shares, $100 par, received 


1945. The new! 
| shares are redeemable, at option of 


tons in 1944 and 108,417 tons in 1943. 

There were about 973,000 cords of 
pulpwood on hand at Feb. 28, 1946, 
of which it was expected approxi- 
mately 50,000 would be left in the 
; bush at the end of the 1945-46 cut- 
| ting season, the report states. To 
{enable the company’s and subsidi- 
aries’ mills to operate at their full 
| aggregate productive capacity as at 


U.S. funds. The first price in- | pointed out, the industry had net/ four new $1.50 preferred shares,| Present, requires conversion of ap- 


crease meant perhaps $67 Canadian | income equivalent to a 5.5% return! ¢29 par, and two new no par value | Proximately 835,000 cords of pulp- 
funds at.the mill after the Canadian | | on net worth, lowest among all Can-|common shares. All dividend ar- 


industry absorbed the 


freight adian industry except transportation | Pears on the 6% preferred, amount- 


char ges: un ider the second price “in- | and utilities, not subject to such ex- | ing to $79.50 at July 1,°1944, were 


crease” they will still only realize 
some $67 Canadian funds at the 


mili due to dollar parity. The ine | 


¢ustry maintains, therefore, that 
they have received no price com- 
pensation for cost increases since 
dan. 1 

During the war the industry co- 
operated wholeheartedly with the 
Government in keeping prices 
down. At the outbreak of war the 
price of newsprint was $50 per ton. 
It was raised to $54 in Sept., 1943 
and $61 in April, 1945. But the pres- 
sure of cost increases on fixed sell- 
ing prices since that time prompted 
@ further price adjustment last Jan. 
1 to $67 per ton. 

The Canadian industry is not 
alone in wanting higher prices for 
newsprint to cover increased opera- 
tion costs. A large number of U.S. 
publishers have made representa- 
tiohs to OPA to get the price set 
at higher levels. They want a guar- 
anteed source of newsprint supply 
end realized that industry goodwill 
could be achieved by supporting 
claims for higher newsprint prices. 

i The Industry's Case 

In brief, here is the case which 
Canadian newsprint mills make to 
justify their claims that higher 
prices are warranted at this time. 
They point to these statistics as 
evidencing what has happened to 
newsprint costs since 1942. 

Pulpwood costs: up 50% in some 
cases. Over-all costs of pulpwood 
peeled on the pile now averages 
perhaps $21 per cord, against $13.75 
in 1939, Certain high cost mills pay 
$25 per cord of pulpwood, or 50% 
of the average cost of producing a 
ton of newsprint. Reason for high 
pulp costs is that timber reserves in 
these limits are far removed from 
the mill. 

Labor costs: up at least 40%, in- 
cluding mill salaries and there is 
Yet no indication that this element 
in newsprint costs—about 20%— 
will remain unchanged. 

Fuel and primary power: up ap- 
proximately 30% in an average mill. 
At $10 per ton of production for 
fuel and power, these items account 
for 20% of the cost of a ton of news- 
print. 

Miscellaneous costs: up an esti- 
mated 30%. This includes such items 
as stores, chemicals and administra- 
tion costs. Then, it is pointed out in 
newsprint circles, the industry has 
had to contend with U.S. freight 
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| TEMPERATURE RESISTANT 
ES EQUIPMENT of 


;newsprint company operations, 

At the present time the industry 
ino longer operates under the wraps 
of wartime controls. Ail Price Board 
controls on the export of Canadian 
newsprint were removed on Dec 
31 last. This meant that Canadian 
mills could sell newsprint wherever 


tremes in demand as = 
markets existed although the Gov- 
ernment maintained mill allocations 
of newsprint for Canadian con- 
sumption to assure a steady supply 


for Cahadian publishers. 


Abitbi Power 


Abitibi Power & Paper Co. is one 
of the largest newprint producers 
in Canada. It, with its sybsidiaries, 
owns and controls seven newsprint 
mills—at Iroquos Falls, Fort William, 
Sault Ste. Marie, Port Arthur and 
Sturgeon Falls (not operating) in 
Ontario; Beaupré, Que. and Pine 
Falls, Man. The Iroquois Falls mill 
is by far the largest, with an an- 
nual rated capacity of 192,800 tons 
in 1942, 

After operating under receiver- 
ship from Sept. 10, 1932, following 
failure to meet bond interest, Abi- 
tibi was restored to corporate man- 
agement on May 1, 1946, the receiver 
and manager being discharged by 
the Court as a result of unanimous 
acceptance by bondholders and 
shareholders of a plan of capital 
reorganization. 


Briefly the plan provided: 


of each $1,000 princival amount of 
5% first mortgage bonds due 1953 
received $1,100 principal amount of 
new 5% first mortgage bonds, dated 
June 1, 1944 and due June 1, 1965, 
of which $525 was for principal, $500 
for interest and $75 for interest on 
interest. The National Revenue De- 
partment ‘has ruled that, on pay- 
ment of maturity or on prior re- 
demption, $525.73 of each new $1,000 
bond due 1965 will be treated for 
the purposes of Canadian income 
tax as income in the hands of the 
bondholder. 

2. Unsecured creditors received in 
cash 100 cents on the dollar of their 
claim in the winding up proceed- 
ings (exclusive of interest). These 
claims were settled at $733,370. 

3. 7% preferred—Holders of each 
of the 10,000 outstanding 7% pre- 
ferred $100 par shares received five 


new $2.50 prior preferred: shares, $20' shares, $20/ Gener pulp 


PIPES 


and 


also 


ALL 
KINDS 


FOUNDRY 
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As pioneer founders of stainless steels in Canada, our products 
are the recognized standard for corrosion resistance. A 


Your enquiries will receive prompt and careful attention, 


1. First mortgage bonds—Holders | bonds, due June 1, 1965; 14 shares, 





VALVES 


FITTINGS 


WELLAND ELECTRIC STEEL 





cancelled. The new $1.50 preferred 
is redeemable at option of the com- 
pany at $25 a share. Dividends are 
to be cumulative from and after the 
next quarterly dividend date after 
the date upon which the principal 
amount of the first mortgage 5% 
bonds, due 1965, outstanding under 
the amended indenture shall have 
been reduced to or below $35 mil- 
lions or Jan. 1, 1947 whichever is 
the earlier, 


5. Common — One of the issued 
common’ shares registered in the 
name of R. S. McPherson, liquidator, 
was cancelled; and holders of the 
remaining 1,088,116 
shares of no par value, received 
one half a share of new no par value 
common stock for each old share. 


6. Management — Provision is 
made for 11 directors of which seven 
will represent the bondholders un- 
til the funded debt is substantially 
reduced and four the shareholders. 
To effect this, an issue of 14, 5% 
preferred shares, $100 par, was 
created. Each of the seven Class A 
directors (representing the bond- 
holders) will hold two of these 
shares, The provision for the elec- 
tion of seven directors on behalf 
of the bondholders disappears when 
the prihcipal amount of the first 
mortgage bonds is reduced to $25 
millions, 


Capitalization outstanding after 
the plan became effective consists 
of $53,093,700 5% first mortgage 


$100 par value, 5% preferred; 50,000 
shares, $20 par value, $2.50 prior 
preferred; 1,395,272 shares, $20 par 
value, $1.50 preferred and 1,241,694 
no par value common shares. Of the 
common shares, 697,636 were given 
to holders of the old 6% preferred 
and 544,058 to holders of the old 
common shares. 


G. T. Clarkson, receiver and man- 
ager, in his 14th and final report 
for the year 1945, states that Abi- 
tibi and its wholly-owned subsidi- 
aries produced 453,657 tons of news- 
print as compared with 438,705 tons 
in 1944, and 470,750 tons in 1943, Of 
the 1945 production, 15,707 tons 
(25,571 in 1944) were produced at 
the increment cost thereof and with- 
out profit to Abitibi by order of the 
Newsprint Administrator. In addi- 
tion, the companies have produced 
a total of 83,834 tons of sulphite and 
in 1945 against 65,271 
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outstanding: 


wood yearly. On Mar. 31, 1945 there 
were approximately 630,000 cords of 
pulpwood on hand (ot which about 
70,000 cords could not be hauled 
from the bush) and on Mar. 31, 1944 
approximately 605,000 cords. 


Income from shares of $30,762,954 
($28,210,694 in 1944) was derived; 
$29,686,465 ($27,109,008) from sales 
bf newsprint and woodpulp and $1,- 
076,489 ($1,091,686) from sales elec- 
tric power. Provision for deprecia- 
tion was reduced to $3,750,000 ($4 
millions) as the value for income 
tax purposes of certain properties 
had become wholly written off. In- 
come and excess profit taxes were 
set up at $1,750,000 ($1,250,000) but 
the company’s tax position was still 
uncertain. The question of a stand- 
ard profit base was before the 
Board of Referees on May 17, 1945 
but their decision is not yet avail- 
able. The profit after all charges was 
up 76.4%—$1,841,040 ($1,043,739). 

An analysis of the 1945 results in 
relation to the new reorganized 
capital structure indicated: 


Earnings on the new $2.50 prefer- 
red of $34.39 a share ($26.69 in 1944). 

Earnings on the new $1.50 pre- 
ferred of $1.14 a share (87c.). 

No earnings on the new common 
—a deficit of 40c. (deficit 71c.). 

With dermand for newsprint re- 
maining high and with the inven- 
tory of pulpwood up 54.5% above 
the amount required for capacity 
operations, increased sales are ex- 
pected by Abitibi this year. 


Anglo-Canadian 


Anglo-Canadian Pulp and Paper 
Mills, operates a newsprint and un- 
bleached sulphite pulp mill at 
Quebec City. Rated capacity of the 
newsprint machines are 650 tons 
daily, Company has 80 tons of un- 
bleached sulphite for sale after 
meeting its own requirements. 

Sole capitalization ‘consists of 1,- 
050,000 shareg of common stock, no 
par value, of an authorized issue 
of 1,500,000 shares. Controlled by 
interests associated with the London 
‘Daily Mirror, there is no direct pub- 
lic interest in the company’s secur- 
ities, nor are financial returns pub- 
lished. 

Normally, chief outlet of Anglo- 
Canadian’s newsprint | production 
was England, but since the war this 
has changed and the United States 
now takes the bulk of the output. 
Other markets consist of the United 
Kingdom, Australia, Mexico and 
South America. 

Late in 1942 the company entered 
the shipping business, taking over a 
$1 million outfitting yard built by 
the Dominion Government at Inner 
Basin, Quebec Harbor, Management 
was effected jointly with Morton 
Dry Dock & Shipbuilding Co. and 
George T. Davie & Son. The com- 
pany is no longer identified with 
this enterprise though during the 
war 14 frigates were outfitted 
under contracts amounting to $14 
millions. 

Though company officials were 
not prepared to indicate earning 
power, it may be expected that it 
has\ been participating fully in the 
current active pulp and paper mar- 
kets. One incication is the higher 
rate of capacity for the company’s 
newsprint operations. Formerly 
rated at 600 tons daily, the effec- 
tive rate at the present time is said 
to be 650 tons, 


Canadian Int. 
Paper . 


Canadian International Paper Co., 
subsidiary of International Paper 
Co., is the largest pulp and paper 
enterprise in Canada manufactur- 
ing newsprint paper, bleached and 
unbleached sulphite pulps. 

Plants are at Three Rivers, Gati- 
neau, Que., Kipawa and Hawkes- 
bury, Ont., and Dalhousie, N.B., with 
approximately 2,200 daily tons of 
newsprint, 560 tons of bleached sul- 
phite and 160 ‘tons of unbleached 
sulphite. The company has hold- 
ings of Crown pulpwood limits in 
Quebec of over 13 million acres, 
or sufficient to provide for the re- 
quirements of present mills in per- 
petuity. 

Last year Canadian International 
produced 821,371 tons of pulp and 
paper. This was about 25,000 tons 
greater than in 1944. Declines in 
dissolving pulp (2,000 tons) and in 
other sulphite pulps (21,000 tons) 
were more than offset by increased 
output of newsprint (32,000 tons) 
and in other pulp and paper prod- 
ucts (16,000 tons). 

Particulars of production for 
1945, with comparative figures for 
1944, follow: 


_ 


? 





TONS 
1945 1944 
Newsprint ........ 544,621 512,359 
Dissolving pulp ... 142,889 144,988 
Other gsulphite pulp 107,668 128,899 
Other grades .... 26,193 10,531 
WRGRAL:, -‘Gcndvecs «eee 821,371 796,777 


Canadian International called for 
redemption on Jan. 1, 1946, at 101% 
and accrued interest, its $15,286,000 
outstanding first mortgage bonds, 
6% series due 1949. This subsidiary 
company could have paid these 
bonds out of Canadian funds avail- 
able to it, but to have done so would 
have involved a _ substantial ex- 
change loss since the holders were 

«Continued on page 28). 
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Backed by fifty-five years of 
research and world-wide experience, Brown Boveri 
turbines are designed for modern steam conditions, 
including high temperature ond pressure, back-pres- 
sure and automatic extraction service. 


Whether you require a 20 KW machine for indus- 
trial drive or power generation, or a complete turbo 
set for a central power station, you can rely on a 
Brown Boveri unit to provide efficient, dependable 
power with a minimum of maintenance. 


' A turbine engineering and erection staff is mains 


tained in Canada and will gladly study your requires 
ments upon request. 


Shown here are four Canadian installations: 


Top right: 2-7500 kw condensing units in @ steel ond coal plank, 
Top left: 1750 kw extraction condensing unit in a textile mill, 


Lower left: 500 kw back-pressure unit in an industrial power plont. 
Bottom left: 7800 kw automatic double-extraction unit in a poper mill, 
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THE GREAT LAKES PAPER 
COMPANY LIMITED 





The Great Lakes Paper Company Mills 


MANUFACTURERS OF HIGH-GRADE NEWSPRINT PAPER 
AND UNBLEACHED SULPHITE PULF 


Annual Mill Capacity 
/ 116,000 Tons Newsprint 
| 48,000 Tons Sulphite Pulp 


* 
Pulp and Paper Mills at Fort William, Ont. 
TORONTO OFFICE —55 YORK ST. 
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Dollar Parity, Increased 
Of Price Advances Granted Newsprint Producers 


(Continued frem page 27) 
entitled to payment In U, 8. funds. 
It therefore borrowed $15.5 millions 
in U. S. funds from banks at 1%% 
interest for repayment July 1, 1049, 
without amortization. This loan was 
subsequently repaid in July last 
out of company working capital 
shortly after dollar parity. 

Work on the new bleaching plant 
at the Gatineau sulphite pulp mill, 
delayed by war conditions, is sched- 
uled for completion thig year, The 
Gatineau mill will then be able to 
produce either dissolving pulp or 
bleached or unbleached paper pulp, 
as market conditions require. 

With the retirement at the first 
of the year of the company's out- 
standing bonds, there is no longer 
any further public investment in- | 
terest in this company. 


to insufficient pulpwood supplies 
caused by the labor shortage last 
year, At the present time, demands 
exceed supply. Products are sold 
in Canada, the United States, and 
overseas. 

Approximately 90% of the com- 
pany's newsprint output and ap- 
proximately 55% of its sulphite pulp 
available for sale is being sold in 
the United States. Sale of insulat- 
ing board products is werld-wide, 

Operating profit for the year end- 
ed Dec. 31, 1945 increased to $1.4 
millions from $1.3 millions in the 
previous year, because of added ef- 
ficiency and a moderate advance in 
selling prices, enabling the company 
to offset the additional cost of labor, 
pulpwood and all other manufac- 
turing costs, Net profit for 1945 in- 
creased to $289,161 from $273,725 and 
per share earnings amounted to 77c.,, 
i lo ° against 7a. in 1944, 

BBACORA Paper Capacity operations are anticl- 

Donnacona Paper Co. is an im-| pated in 1946, but the supply of 
portant producer of newsprint be-| PUlpwood will not permit newsprint 
sides being active in groundwood | mills to run at more than 85% until 
pulp, sulphite pulp and insulating June, 1947. There is no prospect of 
board. any immediate let-down in demand 

The company's newsprint mill,| for newsprint and insulating board, 
with necessary groundweod and| !t was announced in January. Plant 
sulphite pulp plants, is located at|@xtensions and betterments com- 
Donnacona, Que. and has a capacity | Menced in 1944 were expected to bé 
of 95.000 tons annually Capacity of ' completed last April 1, Late deliv- 
the sulphite pulp mili is 40,000 tons ‘ery of machinery prevented com- 
of which 25,000 is surplus for sale.| Pletion in 1945. Capital expenditures 
Capacity of the greundwood pulp during 1945 totalled $886,428. 

mill is 117.000 tons while insulating} In May, 1946 a new issue of $2.5 
board capacity is 80 millian sq. feet} millions of 442% cumulative can- 
of board products. vertible redeemable preferred 

Production of newsprint, sulphite! shares, par value $100, was offered 
and insulating board showed a de-|at $100. The issue will involve an- 
crease in 1945, compared with the/| nual dividend requirements of $112,- 
amount manufactured in 1944, due 500. Purpose of the Issue was to 
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316 in 1944), Newsprint sales, less 
Minn, & Ont. Paper 
expenditures already made, and} Mainly as a result of the higher! raft, sulphite papers, insulite and 
April 16, 1946, first mortgage bonds, | profit of more than twice the 1945) For the first six months of 1946, 
ling $510,000 at the en@ of 1945: had | of $123,320—for the first six months! 514 other reserves (up 89% from the 
totalled $2.2 millions, as compared| Capital reorganization for the) parnings represent 57c, a share as 
dividend arrears ($10,756 a share of) 1945 were $1.15 a common share. 
Donohue Bros. 
rate was raised to $2.50 a share) those of its subsidiaries, for 1946 
County, Que., @ newsprint mill with | $1.39 additional. Class B preferred | 9), 1945, construction in progress 
factures groundweed pulp. The A preferred will also partici-| contracts aggregating $1,250,000. 
limits estimated to contain 1.5 mil-|echanged at 100,000 shares each of} rate fram 5% to approximately 3%, | 
The provincial Legisiature recently | ments with the publishers, parties | largement of operations and proper- 
this concession has not as yet been | extend their present contracts on made a $575,778 offer—subsequently | 
put is entirely sold to Socripps-| further five years from Jan. 1, 1951,| Treating Co. This would include 
by the Scripps-Howard Supply Co. /lishers, conditional upon the reor-| now engages in the pole and treat- 
commencing Jan. 1, 1947 has been | made to the Publishers’ Trust Agree-| Last June, the company redeemed 
modern grinders which are expected | b€€m executed by the publishérs.!June 1 maturity will reduce the 
to nianufaeturing facilities are under the 100,000 Class B preference shares | Kenora, 
0 Ontario Paper 
and cut operating costs. each ton of newsprint purchased by 
Jan. 1, 1946, and ending Dec. 31, | North Shore Paper Co. at Baie) 
shares @f ordinary stock, no Par} 1960, if the renewal newsprint con-| TTibune and New York Daily News. | 
Montreal Stoek Exchange. Other] rendered to the company for can-| The pujpwood comes from the com- 
has outstanding $500,000 in 5% notes} ponds due 1955 have been called for|°" Bay, an Lake Superior. 
come and excess profits taxes inja new issue of $4,750,000 314% first W0d being supplied in the exten- 
eluding refundable my of EPT)| Capitalization, on completion of Produced in the company's power 
$309,342 with $166,209 in distribut-| red shares, 100,000 Class B preferreg | °*Pa™sion program. Two new pulp 
Working capital of the company and the other as an additian to the 
Lake St. John 
sheet. 
newsprint mill at Dolbeau, on the 
office at Fort William, Ont, manu-|for the packing and shipping of 
Its plant on the Kaministiquia; Lake St. John is controlled by St.! 
about 116,800 tons of newsprint and | (18,000 shares 6% preferred, each 
Production in 1942 was 119,761|}common stock. Newsprint produc- 
have been reported since, but oper-| lease from the province of Quebec 
89% of surplus sulphite pulp—being | Cords of pulpwood. Saguenay Power 
increased last winter so that mills/31, 1945 at $310,898 was up slightly 
1944). Dividends on the common 
year $850,400 par value of the com- 
cancelled. Capital expenditures 
and Flat Screen instailation for the 
Working capital at Dec. 31, 1945 
Hearst companies, which amounted 
included under current assets. Since 
James MacLaren 
Power & Paper Co., owns and oper- —e menue 
groundwood pulp mill at Bucking- 
Annual groundwood capacity is 
The company holds under Crown 
Lievre River watershed and esti- 
the requirements of the company’s 
print Sales to act as its marketing 
ferred stock outstanding, its capital- 
stock, all of which is owned by the 
net operating income was $1,037,260 


while net profit was $779,708 ($452,- 
shipping expenses, were $4.1 mil- 
lions in 1045, $3.9 millions in 1944. 
provide funds. of $1.2 millions tojof both newsprint and surplus sul-' winnesota & Ontario Paper Co., 
reimburse the company for capital| phite capacity. produces newsprint, groundwood, 
$1,225,000 the the pugchase andjrate of operations, Great Lakes|)ymper products in the United 
development of timber’ limits, At|Paper Co. reported an operating | States and Canada. 
4%% series “A,” amounted to $5.2/ figure and a net profit of $468,628— consolidated net income was $1,004, 
millions, while notes payable total-|3.8 times the comparable 1945 figure | 414 after provision for income tax 
been paid off. of 1946. Net 1945 profit was $321,-| same 1945 period), Net sales were 
Working capital ag at Dec. 31, 1945] 311 ($820,674 in 1944), | $14,809,317 ($12,367,355). 
with $2.4 millions at the end of the |COMPany approved by shareholders | againgt 99c, for the similar period in 
previous year, on June 13, wiped out preferred) 1945, Earnings for the whole of 
Class A and Class B stock at Dec.) pyesent program for capitalizing 
31, 1945). The Class A dividend/ ang petterment to its plants and 
Donohue Brothers owns and op-| eymulative fyem Jan. 1, 1946, which 
Hy ' and 1947 contemplates expenditures 
erates at Clermont, Charlevoix is divided into $1.20 initial rate and} or over $6 millions. At Dec. 
an approximate annual capacity of| were given the right equally with] amounted to $2,934,887 and the com- 
Under lease trom the province of | pate equally with the common, The) Last summer's refunding of com- 
Quebec are 420 sq. miles of timber/number of shares remained un-' pany debt, reduced over-all interest 
lian cords of pulpwood. The firm|Class A, Class B and common. and made available funds to the 
also owng a freehold of limited area.| The company’ also made arrange-| company for improvement and en- 
authorized an additional concession | g¢ the Publishers’ Trust Agreement| ties. 
of an area of 80 square miles, but/ ang holders of the Class B shares, to} During the year, the company 
logafed. substantially the same terms as the! agcepted-—to buy certain properties 
‘For the present the newsprint out- | existing newsprint contracts for a and assets of National Pole and 
Howard Supply Co. As of Jan. 1,|/subject to renewal] for a further! assumption of $62,740 current liab- | 
1947 production will be absorbed | five years at the option of the pub-|ilities. Minnesota & Ontario Paper | 
and the Hearst interests. Entire} ganization becoming effective andj ing business, as a division of its | 
newsprint production for 10 years | conditional upon amendments being | operations, | 
sold under contracts. ment as provided for in an agree-| $2.7 millions of outstanding balanee, | 
The company is now installing|™ent dated Jan. 1, 1946, which has| which together with the $300,000, 
to be completed during the last This agreement provides that the | funded debt to $3 millions. Canadian 
quarter of this y8ar, Improvements | ‘ustee for the publishers shall hold; mills are at Fort Frances and 
consideration which are expected | Util each publisher shall have re- 
to increase newsprint output 17% |ceived an amount equal to $1 for 
' . it from the company during each The Ontario Paper Ca., Thorold, 
‘a aetieaeele See eeeetineee year in the period commencing|Q®t., and its subsidiary, Quebec | 
Previously a privately controlled | 1955, and in the periog commencing |CoMmeau, are owned by two U. Ss. 
compaity, Donehue Bros. sold 150,000) Jan, 1, 1956, and ending Dec. 31,|"¢WSPaper companies, the Chicago | 
value, to the public earlier this year. tracts are further renewed, where-| The Thorold paper mill produces | 
These shares are now listed on the/ upon the said shares shall be sur- | over 500 tons of newsprint per day. 
than the 150,000 common shares} cellation. pany'’s timberland at Shelter Bay, 
authorized and issued. the company] Outstanding 5% first mortgage | Franquelin, Quebec, and from Her- 
due Jan, 1, 1956. redemption on Oct. 1, 1946. Funds! The Baie Comeay mill produces | 
Consolidated profits before in-] were obtained from private sale of 495 tons of newsprint a day, pulp- 
1945 totalled $286,665 with net) mortgage bonds due Aug. 1, 1966, ive timberland at Lake Comeau. 
profits available for dividends (ex-|in the United States. Power for operation of this mill is 
totalling $214,134. Operations in 1944| the financing, will consist of the|P!@Pt on the Outarde River. — 
resulted in consolidated profits of| mew bonds, 100,000 Class A prefer-| The company is engaged in an 
ineome after income and excess | shares a 00,000 at _| Plants are being built, one near the 
~e a ' mon cae ee vee com present Comeau newsprint plant 
was $1.6 millions at Dec. 31, 1945 
according to pfecferma balance| . 
Lake St. John Power and Paper 
Co. operates a complete pulp and 
’ 
Gt. Lakes Paper |rewsprint m 
Mistassini River, just north of Lake 
Great Lakes Paper Co., With head} St. John, Que., and has equipment 
factures newsprint and unbleached | bleached sulphite pulp. It has sur- 
sulphite pulp. : plus pulp for sale. 
River, just weat of Fort William, Lawrence Paper Mills. which owns 
has an annual rated capacity of /@l! Lake St. John preferred shares 
40,000 tons surplus unbleached sul-|$100 par) and 84,082 shares of the 
phite pulp. 100,000 outstanding no par value 
tons newsprint and over 35,000 tons | tion capacity is in excess of 350 tons 
sulphite pulp. No tonnage res}a day. The company holds under 
ations in 1945 were stated limited to} 1,857 square miles of timber limits 
approximately 78% of newsprint and|®timated to contain 12 million 
restricted by available wood supply. | C9. supplies the electri¢é'power. 
Wood production was adequately| Net profit for the year ended Dec. 
this year are now operating at 108%,|from 1944 and common earnings 
———— en, jroraled $2.03 per share ($2.01 in 
($2 per share) were paid during the 
year (none in 1944), Duying the 
pany’s 544% bonds and $147,900 of 
5% debentures were redeemed and 
amounted to $150,782 having been 
expended to complete a Flat Dryer 
improvement of the company’s sul- 
phite production. 
stood at $3.5 millions, up $9,000 from 
the preceding year. Notes of the 
to $632,188 at the end of 1944, were 
reduced to $314,749 in 1945 and are 
that time the balance of these notes 
has been paid off. 7 
The James MacLaren Co., wholly- 
owned. subsidiary of MacLaren 
ates the newsprint and lumbering 
division of ‘the company with a 
ham, Que., and a newsprint mill at 
Masson, Que. 
85,000 tons annually while the news- | 
print cepacity is about 110,000 tons. | 
lease about 2,600 square miles of 
timber limits, all located on the 
mated to contain over six million 
cords of wood, sufficient to supply 
mill for at least 50 years. In 1933 the 
company formed MacLaren News- 
organization, 
The company has no bonds or pre- 
ization consisting solely of 500,000 
shares of no par value common 
MacLaren Power & Paper Co. 
‘Wor the year ended Nov. 30, 1945 
($1,015,478 in 1944); net earnings 
i were $1,766,411 ($1,094,422 in 1944), 


present Thorold Paper Mill. It is 
estimated that each addition 
cost $1 million, and that each mill 
will produce 500 tons of pulp per 
week. 

A subsidiary, Quebec and Ontario 
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Transportation Company, operates; The Thcrold company’s wartime 
a line of lake hoats on the Great|venture—manufacture of alcohol 
Lakes and the St. Lawrence River,|from waste sulphite liquor—is more 
moving pulpwood and other raw/than paying off in peacetime mar- 
materials to the mills and paper and| kets. The entire annual production 
newsprint to New York. (Continued on page 29) 
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Exports - Production 


Canada's Pulp and Paper Industry has met in the past — 
and will continue to meet — these three basic require- 
ments of a healthy Canadian economy. 


The Pulp and Paper ineloatey pays wages to more than 
200,000 Canadians annually. Approximately half a 
million workers in the Dominion are dependent on this 
industry for their livelihood — either in whole or in part. 
Every year workers within the industry are paid an 
estimated $150,000,000 in wages, 


The Pulp and. Paper Industry provides the red blood cells 
for the life bload of Canada's econemy — EXPORTS. 
For 15 years before the war Pulp and Paper exports 
made up from 14°%/, to 24% of Canada's total exports. 
Significantly, fluctuations in the national income closely 
follow gross value of Pulp and Paper production. For 
two decades about 75 percent of the dollar value of 
paper products have been exported. 


-Teday the Pulp and Paper Industry is working at full 
capacity and is in a healthy condition financially and 
preductively. In an atmosphere free from industrial 
strife, the Industry can continue to give Canada the jobs, 
exports and preduction she must have. 


Donohue Brothers Limited is proud to be an integral 
part of this foremast Canadian Industry. Currently, the 
rated capacity of the Company's paper mill is approxi- 
mately 50,000 tons: of newsprint annually, At present 
the company is proceeding with modern grinders 
installation. Taeveniants to manufacturing facilities 
are under consideration, which will increase newsprint 
output by 15% and will reduce operating costs 
materially. Total cost of this planned expenditure is 
estimated at $475,000.00. 


DONOHUE BROTHERS LIMITED 


HEAD OFFICE QUEBEC, QUE. 


MILLS AT CLERMONT, CHARLEVOIX, QUE. 


» 
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374% Increase in Production Costs 
Industry’s Case for Higher Prices 


(Continued from page 28) 
ef around 750,000 gallons is being 
readily absorbed by Canadian 
manufacturers in commercial con- 
cerns whose products range from 
antifreeze to pharmaceuticals. This 
process, making use of a byproduct 
ef the papermaking process, is still 
the only one of its kind in Canada. 


Powell River 


Powell River Co. is the largest 
producer of newsprint on the west 
coast and also, directly and through 
its subsidiary, is a large manufat- 
turer of sulphite pulp, lumber and 
@ther wood products. Through 

olly owned subsidiaries the com- 
peny has complete control of its 
production from the standing tret to 
the finished product. 

Company's products are consumed 
principally in the United States, 
Canada, Australia, New Zealand, 
Alsska and.the United Kingdom. 
In pre-war years a valuable export 
merket was held in the Orient. 
Every resource of the company will 
be fully utilized during 1946 to 
reach a newsprint output of 220,000 
tens, 32,000 more than in 1945, 
President Harold S. Foley told the 
annual meeting. Around the sécond 
week in May the company was only 
1400 tons behind its schedule. Pro- 
¢euction of other products will prob- 
ably be reduced, even though this 
involves some sacrifice profitwize. 

The sulphite pulp objective this 
year is 40,000 for market, a slight 
increase over the 1845 total of 38.- 
738 tons, This production schedule 
has been maintained to date. 


Retained net profit for 1945 was 
$2.027.144 ($2,106,838 in 1944). Work- 
ing capital at year end was $5,572,- 
648, off about $200,000. Additions to 
capital assets in 1945 totalled $1,- 
694.460 including $578,416 for paper 
mill, hydroelectric development 
and $133,676 for logging equipment 
and development, $35,000 for timber 
holdings and $944,228 in connection 
with Aero Timber Products Ltd. 

Progress on the company’s divers- 
ification development program has 
been limited because of difficulties 
in obtaining deliveries of materials 
and equipment, but much pfogress 
has been made in finalizing forward 
plans in placing orders for egquip- 
ment. Other changes and @evelop- 
ments along the waterfroht have 
been almost completed. 

The company has purchased as- 
sets of a former Crown Company, 
Acro Timber Products, consi#ting of 
a complete logging operation and 
a substantial amount of standing 
tim ber. 

Capitalization consists of 1,612,325 


shares of ordinary no par value 
stock of which 1,344,695 shares were 
outstanding as at March 31, last 
year. The old 7% preferred: shares 
and ordihary shares were converted 
into new ordinary stock in 1945, 


Price Bros. 


Price Bros. & Co. is a manufac- 
wrer of newsprint, unbleached 
sulphite and groundwood pulp, 
paperboard and other paper special- 


ties, sawn lumber and other timber , 
{5%% preferred stock, of which 56,- ' 


products, 
laths, etc. ; 
The company operates two news- 


such as shingles, ties, 


print machinés having a combined |@¢emed by @ $5 millions issue of | 
annual capacity of some 400,000 tons. | 2¢w 4% cumulative redeemable pre- | 
The larger of these two mills, at | ferred stock. Balance of funds re- | 


Kenogami, Que., has a capacity of 


216,000 tons annually, and the other , 


at Riverbend, about 23 milés from 
Kenogami, at the head of the Sag- 
uenay River,’185,000 tons. The Keno- 
gami mill is also equipped with a 
cardboard and wrapping paper ma- 
chine with a capacity of 10,800 tons 
per annum. 


Products from this machine are 
mill wrappers, screenings board, 
pulp board, egg case filler board, 
and imitation leather board. The 
Riverbend mill, in addition to stan- 
dard newsprint, produces special 
vacuum dried newsprint. 


The company also owns ahd op- 
erates three saw mills on the south 
shore of the St. Lawrence River at 
Rimouski, Matane and Price, with 
an estimated combined: annual capa- 
city of 90 million feet board meas- 
uré, plus unlimited amount of pulp- 
wood. A box factory is located at 
Rimouski, Que, with an annual 
capacity of 1 million boxes. The 
company operated under lease the 
Jonquiere Pulp Co.’s cardboard and 
specialty mill, with 23,000 tons an- 
nual capacity. 

The company, in its own right or 
through subsidiaries, owhs and con- 
trols approximatély 17,775 square 
miles of leas@hold crown lands and 
232 sq. miles of freéhold lands. 
Major portion of this timber area 
ig located on watersheds tributary 
to its printipal plants on the wx f 
uenay & St. Lawrence. The compary 
has six developed waterpowers with 
an aggregate of 73,190 h.p. and two 
undeveloped water powers with a 
potential capacity of about 60,000 
hp. 

In 1945 company net earnings 
totalled §6.8 millions equivalent to 
$2.81 per share excluding refund- 
able EPT; $3.37 per share including 
refundable EPT. 1944 eafnings, 
$1.38 and $2.02 per share respective- 
ly. Working capital at the end of 











BETTER 


x 
a 
% 
% 
% 
a 
% 
‘ 
% 


Nows=while the box industry: is” awaiting addi! 
tional raw materials to -meet Customers’. full 
requirements—is an especially opportune titne 
to plan your new package désign. A corrugated 
shipping box, properly engineered to your 
specific needs, assiires safe delivéry of your 
products, That is its pritiary duty. in addition, 
however, the énginetred shipping box reduces’ 
handling cobts, improves’ warehousing, curtails 





the. year, $13.2 millions; $14.3 at the 
end of 1044. 


Capital structure has been re-4 
vamped dyring the year. The 
$11.1 millions outstanding first 


morigege 5% bonds due March 
1, 1957 were called in June at 102% 
and accrued interest. Funds -were 
provided by the sale of $9,835,000 | 
new first mortgage bonds 3%% | 
maturing serially through June, 
1966. Maxitnum annual interest re- | 
quirements for the new bonds is’ 
$310,637 ($554,075 paid in 1945)} Old | 


| 137 shares were outstanding, par 
| yalue $100, at July, 1046 were re- 


quired to redeem the old preferred, 
as well as the old bonds, was met 
/ Out of company’s working capital. 
Annual dividend requirements on 
the new stock will an,ount to $200,- 
000 annually ($309,029 paid out in 
preferred dividends in 19465), 


f Quebec N. Shore 


Quebec North Shore Paper Co., one 
of the newcomers to the Canadian 
paper-making industry, is a wholly- 
owned subsidiary of Ontario Paper 
Co. and operates a mill at Baie 
Coméau, Que. 


The company’s mill is one of the 


‘ 
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Canada hasn’t much paper to spare after U. 8. demands are niet, 


but 500,000 tons of it still find 


Here’s a ship being loaded for delivery to a Britigh port. 


newest and most modern in Canada onq of 1944, During the year the 
being completed in 1938. The com-}company acquired 2,089 common 
pany also has a power development! shares of Lake St. John bringing 
at Outardes Falls, which has a capa-| total share ownership to 84,082. In 
city of 75,000 h.p, and supplies all! addition, 2,590 shares of company 
of the newsprint mill’s power needs.' preferred stock were purchased and 


Quebee North Shore plant has an 


tons, and the entire output is con- 
tracted for by the New York Daily 
News, one of the McCormick group 
jin the United States. 

t 


St. Lawrence Corp. 


St. Lawrence Paper is controlled 
by St. Lawrence Corp., which has 
an investment in St. Lawrence Paper 
Mills amhounting to 510,630 shares of 
514,675 shares of no par value com- 
mon stock. 


Net income from all operations 
after providing for depreciation, 
depletion and incomé tax and in- 
cluding dividends of $274,185 from 
Lake St. John Power & Paper Co., 
amounted to $431,460 in 1945, com- 
pared with $430,572 in the previous 
‘year. The preferred had $3.39 in 
earning power, the common had a 
deficit of 65c. 

Working capital stood at $4,229,022 


at the end of 1945; $4,137,231 at the 





THAN WRONG . 


| cancelled. Arrears.on the company’s 
annual capacity of around 120,000 6% preferred stock totalled $69.50 arrears totalling $5,280,560 must be 


Capital expenditures in 1945 
amounted to $153,306, principal item 
being $121,979 expended on a flume 
on the company’s Trinity Bay limits 
to open up new cutting areas on a 
different watershed. A further sum 
of $175,000 was expended on the 
purchase of a freehold limit in the 
Gaspe district containing pulpwood 
stands. The company intends to log 
this area over the next four years 
and will write off the investment 
over the same period, St. Lawrence 
| Corp. is one of the tWo holding com- 
{panies in the Canadian newsprint 
industry owning 510,639 shares or 
99.2% of the outstanding common 
stock of St. Lawrence Paper Mills 
Co., and 298,934 shares or 99.6% of 
|the coimmon stock of Brompton 
Pulp & Paper Co. 


| per share on July 16, 1946. 


Revenues received in 1945 by St. 
i Lawrence Corp., from subsidiaries, 
| consisted entirely of dividends paid 


‘ 


Have you wished for a way to simplify your entire 
packaging procedure ... to rescue if from the 
costly, time consuming maze arising from old- 
fashioned methods? Then submit your packaging 
problems to the H & D Package Laboratory for 
free analysis. It’s as simple as that. 





(PREKAGELE NGINEERINGIFORIPACKAGE’ SIMPLIFICATION 


complaints. lowers shipping costs, expedit 
Comp laiarss PPing’costs, expedites 


ing and unpacking, and 


adds advertising 


ee m 
_ to the product. The H & D Package Lab- 


s ~ ‘ 
D as, one fundamental 


function—to im- 


prove packaging methods. That it does so is a 
miatter of record. The Little Packaging Library 
is yours for the asking. Write today, on your 
letterhead, to Hinde & Datich Paper Company 
of Canada, Lid., General Offices, Toronto. 


HINDE'2 DAUCH 


AUTHORITYE ONAPACKAGING 


MILLSPAND FACTORIES ARE LOCATED AT TORONTO © TRENTONLO> MONTREAL 





their way to overseas markets. 


by Brompton on Brompton common 
stock held by St, Lawrence Corp. 
Total such revenue was $298,506 
oo $298,302 in 1944. Cumulative 
ividend arrears on the class A 4% 
preferred stock totalled $20 per 
share on July 15, 1946 and these 


satisfied before dividends can be 
paid on the common stock. 


Capitalization of the company at 
Dec. 31, 1945 consisted of 300,000 
authorized shares of class “A” 4% 
cumulative convertible preferred: 
' stock, of which 264,028 shares were 
outstanding; and 2,000,000 author- 
ized shares of common, no par value, 
, with 580,114 shares issued. 


St. Lawrence Paper 


St. Lawrence Paper Mills Co. 
produces hewspfrint at Three Rivers, 
Que., ahd has been Selling surplus 
production of gtoundwood and sul- 
phite pulps. , 

Newsprint facilitles consist of a 
six-machine balance newsprint 
paper mill with an annual capacity 
of 180,000 tons. The company, di- 
rectly or through its subsidiary, Pe 
licenses from Quebec covering 690 
sq. mileg of timber limits along the 
Magpie and St. John Rivers, 341 sq. 








































306 sq. miles along the watershed 
of the Big Trinity, Little Trinity, and 
Calumet Rivefs; also 40 sq. miles 
of freehold timbér limits. These lim- 
its are estimated to contain six mil- 
lion cords of pulpwood. 


Pacific Mills 


Pacific Mills is a leading west 
coast newsprint producer, and a 
subsidiary of Crown Zellerbach 
Corp. Newsprint output was close 
to capacity during the year ended 
April 30, 1945. 


Besides this ability to turn out 
large tonnages of newsprint of sul- 
phite and sulphate pulp, the com- 
pany is equipped to produce about 
30,000 tohs of wrapping paper and 
various specialty papers. Last year 
the company acquired control of 
Canadian Boxes Ltd. of Vancouver, 
which spé@cializés in corrugated 
fibre board and box manufacture. 
Fibreboard is a derivative of wood 
pulp produced by Pacific Mills and 
a close working relationship is ex- 
pected to exist between the two, 
companies. Théré is no direct pub- 
lic investment interest in this 
enterprise. 


Spruce Falls 


Spruce Falls Newsprint Mill was 
built by Kimberly-Clark in con- 
junction with the New York Times 
in 1926. There has been no direct 
public interest in the company 
since its bonds were redeemed back 
in 1937, 

Plant capacity has considerably 
increaséd in récént years beyond 
the previous rate of capacity of 550 
tons of newSprint, 440 tons of 
groundwood pulp, 230 tons of #ul- 
phite pulp daily. Output is taken 
approximately half by the New 
York Times and the balancé by 
Kimberly-Clark Corporation. 

Expansion expénditures during 
wartime amounted to approximate- 
ly $1 million. The mill has béen 
augmented with néw buildings and 
equipment, circulating systems and 
a screen room, Sprucé Falls is re- 
ported to have another sizeable ex- 
pansion program in the blueprint 
stage, details of which are expected 
soon. 


Consol. Paper 


Consolidated Paper Corporation is 
one of Canada’s largest néwsprint 
producers, also produces kraft pulp 
and paper, board and wrapping pa- 
per, sulphite pulp and owns and op- 
erates sawmill properties. 

The mill division of the company 
comprises: the Belgo Division, 
Shawinigan Falls, Que.; the Lauren- 
tide Division, Grand’-mére, Que; 
thé Port Alfréd Division, Port Al- 
fred, Que.; the Wayagamack, Three 
Rivers and Cap de la Madeleine, 
Qué; and the Pémbroke Division, 
Pembroke, Ontario. 

The compahy owns and 
four paper mill divisions wi 


érhtes 
a to- 


784,551 tons of sAleable pulp and 
paper products and a sawmill divi- 
(Continued on page 33) 


milés along the River du Loup, andj, 


tal anfuial productive capacity of 
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FOR PAPERS OF QUALITY 
High: Grade 
UNBLEACHED SULPHITE 


GASPESIA SULPHITE COMPANY, LTD. 


POST OFFICE BOX 1487 QUEBEC, P.Q., CANADA 


185-Ton Mill at Chandler, 
Quebec; Head Office at 
Quebec, P.Q., Canada. 


Water shipments in SMALL or 
LARGE Cargoes from Port of 
Chandler, on Gaspe Coast. 


1.C.S. 


Sota) am ET UL Tc 





| for . 
THE PULP AND PAPER 
INDUSTRY 


The manufacture of pulp and paper is vot a distinct single occupation 
if itself. It is a co-ordination of occupations—many of them highly 
specialized .. . all of them important . . . and all responsible for the 
development of the industry. That is why, today, an increasing 
number of pulp and paper manufacturers find that I. C. S. Specialized 
Ttaining meets a definite requirement of the industry. 


Forty-five years ago I. C. S. was training men in the Dominion’s 
compatatively few paper plants. Today the courses have become so 
specialized and numerous that I. C. S. training is related to every 
phase of pulp and paper production. It includes instruction in the 
following specialties: 


Paper Making Gas and Electric Welding Civil Engineering 
Pulp Makiag Forging . Structural Enginéering 
Beater-room Operation Sheet-Metal Work Mechanical Drafting 
Pulp and Paper Testing ict Electrical Drafting 
Electrical Operation wrighting padding 

and Maintenance Steam Plant Operation Sestieeh Mientonieen 
Machiné Shop Practice Chemical Engineering mahietatel ain 
Anelytiecal and Indus- Production Management ~ Rengualh a 

tial Chemistry Personnel Management OOS 
Mechanical Engineering gigam Electric Power Cost Accounting 
Steam Plant Engineering t Operation Secretarial Practice 
Internal Combustion H ectric Power- Business Letter 

Power Operating t Operation Writing 
Steam Fitting Plumbing Traffic Management 


Individual efficiency must bé increased to win post-war competitive 
markets. To obtain this‘a reservoir of skilled man power must be 
created. 


Here is how the establishment of I. C. 8. Co-operative Training will 
benefit you and your employees: 


e@ CO-OPERATIVE SELECTION — employees wishing to advance through 
spare time study may be enrolled for the right courses. 


@ CO-OPERATIVE CO-ORDINATION — student employees may com- 
bine study with practice. 


e CO-OPERATIVE ENCOURAGEMENT — employees enrolled for 1.C.8, 
courses may be encouraged to study and complete them... and 
stimulated to apply their knowledge in their daily work. 


I. C. S. Co-operative Employee Training has been adoptéd in over 
3,000 industrial and commercial organizations in Canada and the 
United States. It can help yorr business—and wow is the time to put 
it ifto Operation. Executives, personnel managers and superintendents 


are invited to send for a Monograph of employee tfaifing. There is 
ho obligation. 


- 


SCHOOLS CANADIAN, LIMITED 
Cooperative Training Division — Montreal, Quehec 


INTERNATIONAL CORRESPONDENCI 
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Expanding Fine Paper Mills Producing 
800 Varieties Valued at $32.2 Millions 


Ranking next to newsprint and 
paperboard in the total annual 
value of production are the paper 
mills producing book, writing, bond, 
rag and a wide variety of all the 
better grades of paper. These papers 
are chiefly made from the highest 
gradés of pulp. 

In addition, this section of the 
industry produces also a wide vari- 
ety of other papers, including tis- 
sues, wrapping paper with a sul- 
phite content and groundwood and 
specialty papers. The accompanying 
table lists Dominion Bureau of 
Statistics production figures for this 
part of the industry for 1944 

It can be ascertained from the 
table that book and fine paper mills 
produced 126,559 tons with a value 
of $21,144,496. In addition these mills 
also produce a portion of the pro- 
duction listed under some of the 
other headings. 

Canadian book and fine paper 
manufacturers have steadily in- 
creased the number of standard and 
specialty papers which they pro- 
duce. They have developed com- 
plete lines of printing, -business, sta- 
tionery, writing, blotting and coxted 
papers. They are also’ producing 
papers for use in the electrical field 
and in the manufacture of paper 
containers, paper cups, napkins, 
towels, and glassine and grease- 
proof papers for wrapping foods. 
Altogether, some 800 varieties of 
paper and board are now made in 
Canada. 

Vanilla By-Product 


An important development in the 
fine paper industry has been the 
gommercial application of some by- 
products. One example is the manu- 
facture of vanillin by the Howard 
Smith Paper Mills from which is 
made a vanilla extract. This firm 
is also manufacturing a hard-as- 
brass material called “arborite”; 
made from lignin found in wood 
fibres. During the war when the 
supply of linen rags from Russia 
was cut off this company also de- 
veloped a process for making cur- 
rency paper, cigarette paper, etc. 
from flax straw. 

Practically all Canadian fine 
paper mills were developed chiefly 
to serve the domestic market. Ex- 
ports of wrapping, book, bond and 
writing, tissue and toilet paper in 
1944 totalled approximately $10 mil- 
lions. As long as present Canadian 
tariffs on fine paper products exist 
paper mekers feel they can hold 
their own in the domestic market. 

In thé export field, however, Can- 
adian fine paper producers are said 
to be handicapped since their pro- 
ductive capacity must be spread 
over a wide range of products; thus 
making runs of individual items 
comparatively small and more cost- 
ly than in U.S. mills. Should the 
tariff on paper products be sub- 
sequently adjusted, fine paper pro- 
ducers hope it will be removed en- 
tirely and not just partially lowered. 
A partial tariff reduction, they say, 
would put them at a greater com- 
petitive disadvantage whereas tariff 
removal would mean that each 
manufacturer would concentrate on 
a limited number of items, thus im- 
proving his position in world mar- 
kets in these specialized lines. 

With the present big demand for 
all types of fine paper , products, 
however, manufacturers here have 
little immediate export concern. 
Some manufacturers ¢have exported 
for a number of years and during 
the war the Combined Production 
and Resources Board at Washington 
assigned to Canada the job of pro- 
viding for essential needs in New 


Production Booming 


No. of Mills 


Book Paper ...cccccssccsvcseces 

Fine paper ..........+ coh 

Miscellaneous fine papers ...... 

Groundwood printing & specialty 

Tissue 

Sanitary paper . 

Special industrial papers ....... 

Bleached sulphite & sulphate 
WYAPPING ..cccccscesseees 


eee 


Zealand, Australia, Ceylon, Rhod- 
esia, Middle East Command. These 
markets which were temporarily 
served, may, in the future, provide 
a market for Canadian fine papers. 


Alliance Paper 


Alliance Paper Mills, controlled 
by Howard Smith Paper Mills, 
manufactures bleached and un- 
‘bleached sulphite pulp, books and 
‘litho, registers, writing, envelopes, 
onion skin and sulphite specialties. 

The company owns two paper 
mills, a sulphite mill and bag mill 
at Merriton, Ont.; a coated paper 
plant at Georgetown, Ont.; and 
subsidiary, Lincoln Pulp and Paper 
Co. owns approximately 281 square 
miles of timber adjacent to the 
Little Cascapedia River, Que. A 
plant at New Toronto, Ont. form- 
erly operated by Ritchie and Ram- 
say, used at that time for the manu- 
facture of coated paper, is now dis- 
mantled and idle. 

Total annual eapacity is: two 
paper mills, 9,000 net tons} pulp 
mill, 17,500 air dry tons; coating 
plants, 5,000 tons; bag mill, 9,000,000 
flour sacks. 

The company was incorporated in 
1928 to acquire the entire capital 
stock of the Georgetown Coated 
Paper Mills; Ritchie and Ramsay, 
and Lincoln Pulp and Paper Co. 

Through its subsidiary, Don Valley 
Paper Co., a specialty mill at Tod- 
morden, near Toronto, is also oper- 
ated, 

In 1936, the assets and liabilities 
of the above three subsidiaries, with 
the exception of the timber limits 
of Lincoln Pulp and Paper Co., were 
acquired by Alliance Paper Mills 
and the Georgetown Coated Paper 
Mills and Ritchie and Ramsay were 
wound up. 


Canada Paper Co. 


Canada Paper Co., a wholly-owned 
subsidiary of Howard Smith Paper 
Mills, manufactures book, writing, 
wrapping, tissue and other specialty 
paper. The company formerly op- 
erated A newsprint mill, but since 
Howard Smith Co. assumed control 
this mill has been changed to other 
grades. Canada Paper also manu- 
factures bleached and unbleached 
kraft pulp and groundwood pulp. 

The company owns 35,000 acres of 
freehold timberland and produces 
6,000 h.p. from the St. Francis River; 
a plant at Windsor Mills on the St. 
Francis River in Quebec includes a 
sulphate pulp mill; a one-machine 
paper mill and a converting plant. 
Four digesters are installed and an 
additional one has been added giv- 
ing a daily capacity of approximate- 
ly 110 tons. The paper machine is 
a 135 in. fourdrinler machine pro- 
ducing kraft wrapping, manila, 
litho and tags. 

The St. Francis Mills, about a 
half mile up the river from Windsor 
Mills has two paper machines, one 
72 in. fourdrinier running on en- 


* 

Value 
$ 8,221,642 
10,817,437 
2,105,417 
2,446,408 
2,065,658 
4,326,112 
1,099,260 


Tons 
59,596 
54,585 
12,378 
27,292 
9,312 
37,220 
8,262 


A3 
15 
10 

7 
12 
13 
10 

7,268 


20 1,133,375 


215,913 $32,215,309 
velope, litho, book papers,’ special- 
ties, etc., and a 156 in. fourdrinier 
running on kraft rotogravure, book 
and half tone. 

The plants have annual capaci- 
ties of 12,000 tons kraft and wrap- 
ping paper; 9,000 tons of book and 
specialty paper; 37,000 tons of kraft 
pulp; 4,000 tons of groundwood pulp; 
300,000,000 paper bags and 60 mil- 
lions shipping tags. 

Canada Paper Co. was incorpor- 
ated in 1925 to acquire the Canada 
Paper Co. and the manufac- 
turing and trading assets and good 
will of Kilgour Bros. of Toronto. 
In Dec., 1926, the company was ac- 
quired by the St. Maurice Valley 
Corp. which purchased the entire 
common stock on the basis of one 
share for each share held. In 1928 
the Canada Power and Paper Corp. 
which subsequently controlled the 
St. Maurice Valley Corp. entered 
negotiations for the sale of the com- 
pany’s plants and common stock to 
Howard Smith Paper Mills on a 
share for share basis. The deal was 
consummated in July, 1929 and con- 
sisted of the issuance of 20,000 com- 
mon shares of Howard Smith Paper 


elimination of duplicate operations. 

Upon acquisition of timber limits, 
leases and licenses of J. R. Booth 
the company’s resePves of timber 
were increased from about 1,800 sq. 
miles to over 5,800 sq miles, pro- 
viding an estimated perpetual yield 
of 160,000 cords per annum. 


The E. B. Eddy Co. also owns a 
hydroelectric plant located on the 
Ottawa River at Chaudiere Falls in 
the city of Hull having a rated 
waterwheel capacity of 13,500 h.p. 
and holds rights under which it 
receives one sixth of the flow of the 
Ottawa River at Chaudiere. The 
company also owns two hydro- 
electric plants, acquired from Booth, 
having an aggregate capacity of 
12,000 horsepower. 

Eddy Co, products are distributed 
through the sales organization in 
eastern Canada and a branch ware- 
house at Halifax. In western Canada 
distribution is handled through 
agents. Some products are sold by 
the sales organization in the United 
States and overseas markets. Over 
87% of the newsprint is sold under 
long-term contract. 

Combined profits of E. B. Eddy 
Co., plus the. pulp and paper divi- 
sion of J. R. Booth, for the year 
ended Dec. 31, 1945, before deprecia- 
tion, depletion, future depreciation 
in inventory values and income and 
excess profits taxes, totalled $1.2 
millions, or $671,420 after deprecia- 
tion and depletion. Operations of 
E. B. Eddy Co, contributed $874,991 
and $580,000 respectively to these 
totals. 

Balance sheet at March 31, 1946 
showed current assets of $6.1 mil- 


Mills to Canada Power and Paper}. 


Corp. in exchange for shares of Can- 
ada Paper Co. 


Subsidiaries of Canada Paper are} 


Schofield Paper Co. with head of- 
fice in Saint John, N.B.; Canada 
Paper “Wholesale,” and oe 
both with head office in Toronto. 
In recent years, Canada Paper has 
earned its $7 annual preferred 
dividend requirements with a wide 
margin. Through extra payments 
in 1940-41-43 the company cleared up 
all dividend arrears. 


On March 1, 1945 the company 
redeemed the $125,000 outstariding 
3%% first mortgage serial bond is- 
sue, due 1945 at 101, and the $700,000 
outstanding 4%% first mortgage 
bond, due 1952 at 102. Funds for the 
redemption were provided by the 
parent company, Howard Smith 
Paper, which: sold early in 1945 a 
$4,000,000, 3% first mortgage bond 
issued to provide funds for this 
purpose and for retirement of 
Howard Smith old bonds. 


Eddy Paper Co. 


Eddy Paper Co., an investment 
and holding company, owns all the 
issued and outstanding common 
shares of the E. B. Eddy Co., other 
than directors’ qualifying shares. 
The company was _ incorporated 
June 1, 1946, under the laws of the 
Dominion of Canada. . 

The approximate $8 millions re- 
quired for the purchase of the out- 
standing common shares of E. B. 
Eddy Co. by the newly-formed 
Eddy Paper Co. were obtained, in 
part, through the sale to the publi¢ 
of 200,000 cumulative convertible, 
noncallable, Class “A” shares, par 
$20, of Eddy Paper Co. at $22 per 
share. The balance came through 
the issue and private sale of 200,000 
cammon shares of Eddy Paper Co. It 
is understood that these. shares 
were sold to J. R. Booth for $4 mil- 
lions. 

Capitalization of Eddy Paper Co. 
consists of an authorized issue of 
400,000 Class A shares and 600,000 
common shares, of which 200,000 
shares of each type of security is 
outstanding. 


E. B. Eddy Co. 


E. B. Eddy Co., fully owned sub- 
sidiary of Eddy Paper Co. operates 
an integrated pulp and paper in- 
dustry with plants on the Ottawa 
River at Hull, Que., and Ottawa, 
Ont., producing a wide range of 
products including specialty and 
hanging papers, tissue products, 
paper bags, newsprint and paper- 
board. 

Combined capacity of the plants 
is approximately 138,000 tons of 
finished products, including bond 
and bristol, tissue, waxing, hanging, 
writing and book papers, paper 
bags, newsprint and paperboard. 

Newsprint operations have an an- 
nual capacity of 39,000 tons per 
year. For use in the manufacture of 
finished products, the company can 
produce at capacity, 66,000 tons 
groundwood pulp per annum, 54,000 
tons unbleached sulphite pulp and 
24,000 tons bleached sulphite. Con- 
verting plants have a capacity of 
450,000 cases per annum of toilet 
paper, serviettes and towels com- 
bined and 150 million grocery bags. 

At the commencement of 1945 the 
company leased the plant of J. R. 
Booth, beigg the plant at Ottawa 
referred to above, and purchased 
the assets of that company in June, 
1946 for $5.4’ millions, except crown 
leases and water rights in relation 
to which an agreement will be en- 
tered into between the two parties, 
To effect this purchase the com- 


Every day millions of newspaper headlines 


Typical Sumner Pulp-mill Chipper — Direct Motor Driven. 
Built in many sizes ranging from disks 47 inches diameter 
to 174 inches diameter. 


UMNER 


PULP 
MILL 


MACHINERY 


INCLUDES — DISC AND DRUM BARKERS, 
HYDRAULIC SLAB AND LOG BARKERS, 
CHIPPERS, CHIP SCREENS, WET MACHINES, 
CYLINDER ROLLS, HOGS, GEARS, CONVEY- 
ORS AND COMPLETE TRANSMISSION 


MACHINERY. 


DESIGNED AND BUILT BY SUMNER ENGINEERS WHOSE 50 YEARS PRACTICAL EXPERIENCE, 
BACKED BY OUR MODERN PLANT, IS AN ASSURANCE OF SATISFACTORY PERFORMANCE. 


CANADIAN SUMNER IRON WORKS LTD. 


3550 EAST BROADWAY 


lions, current liabilities of $4 mil- 
lions. Consolidated company bal- 
ance sheet, giving effect to the sale 
of $4 millions of bonds and the pur- 
chase of certain assets and proper- 
ties from J. R. Booth Ltd. for $5.4 
millions cash, showed current as- 


sets of $7.8 millions, current lia- 
bilities of $3.5 millions. 


ean 
Fraser Co’s 
Fraser Companies makes bleached 
and unbleached sulphite pulp and 
lumber products and its subsidiaries 


keep the world aware of the latest happenings in 
every phase of life. And yet, there is one headline 
we never see—a headline that belongs in every third 
newspaper in the world: 


Almost one-third of the world’s newsprint 


és produced in the province of Quebec! 


The paper machine was invented in France in 1798; 
The first paper mill was introduced into Canada in 
1804. From this beginning has grown the tremendow 
Pulp and Paper Industry as Canada knows it today, 
with “Production Valley’: in the Province of Quebec 
being one of the largest and most profitable 
producing areas in the world. 


For every single ton of newsprint produced each 
day there is required an installed capacity of 100 
electrical horsepower. The Shawinigan Water and Power 
Company is proud of the part it has played in supplying 


an abundance of low-cost hydro-electric power 


which makes possible the function of the great Pulp 
and Paper Industry of Canada; “Shawinigan” is a 
symbol of Canadian progress. Its development is 
synonymous with the development and prosperity of 
Quebec and its citizens; 


LNSPOREAT ION 


The 


le le oe ee i 


WATER & POWER CO. 


ee ee | 


ee 


ENGINERRING 


Shawinigan 


v 


manufacture bond and other speci- 
alty paper and bleached sulphite in 
dissolving’ pulps, 


Total tonnage of pulp and paper | 


produced and sold in 1945, was ap- 
proximately the same as in the three 
previous years, but sales of lumber 


| 


VANCOUVER, B. C. 


iiecpaeaeceaieectals 


products were slightly higher. In 
1943, Fraser produced over 65,000 
tons of bleached sulphite pulp; 16,- 
106 tons unbleached sulphite pulp; 
30,929 tons groundwood pulp; 16,500 
tons paper board; 49,550,000 ft, of 


(Continued on page 34) 


Shown here is a pulverized fuel type 
boiler installation. Babcock boilers 
ore custom built. If you have a power 
problem consult Babcock for the least 
costly modifications or additions to 
your present equipment that will pro- 
vide maximum steam ratings required. 


Pany sold publicly $4 millions of 

first mortgage sinking fund 3%% 

bonds series “A” td mature June 

15, 1946. Balance of the funds were 

met out of company working capi- 

tal, The acquisition by E. B. Eddy 

Co. of, the neighboring plant of J. 

R. Booth is expected to result in'in- . Macatee senna sr s 
creased efficiency in the combined , 

operations through the integration! This advertisement ts designed to show the importance of the Pulp and Paper Industry to the economic welfare of Quebec Province, It is ona of a series dealing with industries located in Quebec's ProductionV alles. 2 
eof production facilities and the <... 9. -A=yo: 


“<r 





largely to the U.K. (26,085 tons); 
Australia (4,995 tons); New Zealand 
(1,059 tons), and Brazil (979 tons). 


J. R. Booth 


J. R. Booth Ltd., with mills in| 
Ottawa and with an annual paper. 
capacity of some 35,000 tons was 
| leased by thé E. B. Eddy Co, at the | 
beginning, of 1945. Several months | 
ago the assets. of J. R. Booth, ex- 
cluding leases of Crown land and 
water rights, were purchased by E.} 
B, Eddy Co. for $5.4 millions cash. 


Brompton 


Brompton Pulp & Paper Co, Ltd., 
directly and through subsidiaries, 
manufactures groundwood pulp, 
newsprint paper, kraft pulp and 
paper, kraft linerboard, manila and 
fibre papers, fine bond and other 
papers, boxboard and lumber. 

A St. Lawrence Corp. subsidiary, 
Btompton owns and operates .two 
board and two kraft machines and 
one newsprint machine at East 
Angus, Que., and one newsprint ma- 
chine at Bromptonviile, Que. Com- 
bined annual capacity is approxi- 
mately 62,100 tons newsprint, 24,000 

i tons of kraft paper, 31,000 tons of 
kraft board and 20,150 tons of box- 
board annually. At Red Rock, Ont. 
the company has a kraft linerboard 
mill with a capacity of 75,000 tons 


Demand Grows For Kraft Products 20 .icci%.e" ais 


Nipigon, 12 miles from Red Rock. 


Production 50% Higher Than 1939) .c..20.2%csc) 


ened to a core for winding. The finished roll 
will be cut into smaller ones for shipping. 


The beginning of the end. When the paper 
web has gone through the machine it is fast- 


due to pulpwood scarcity it is pro- | 


posed to limit the mill to paper} 


Kraft paper represents the No. 1; use of kraft was growing steadily;is here, is virtually assured. 


paper shortage in the paper field to-| but wartime shortages in such| Chief kraft products are wrapping grades, thus reducing wood re- 
cay; this, despite the fact that about| materials as steel, tin and lumber] paper, paper bags and multi-wall' quirements from the present 136,000 
10 times as much pulp is going into| projected kraft into uses formerly | sacks. A trend toward increasing use| cords yearly to some 85,000 cords. 
this channel as before the war. closed to it. To the extent that] of three- and four-ply paper bags as/At Bromptonville, it is proposed to 
During World War II kraft paper|kraft is stronger, lighter, cheaper|shipping sacks for a great variety | produce groundwood pulp alone. 
and kraft container board came into| and more easily used, its perman- | of commodities is largely responsible | Fire in the pulpwood pile at East | 
their own. Prior to this period the] ance in these fields, now that peace|for current tightness. Cement, fer- | Angus last fall destroyed about 30,-; 
tilizer and many food products are /|000 cords of pulpwood in inventory 
being transported in this way today.| there, and affected operations con- 
To ensure sufficient supply of these | siderably, 
kraft bags for such high priority}; Net earnings for 1945 were down 
industries as construction and food/13.7% from 1944 but earnings per’ 
processing, WPTB officials have cut| share dropped only slightly from 
retailers’ use of chief kraft Products | $1.032 in 1944 to $1.025 in 1945, due 
—paper bags and wrapping paper— (chiefly to a reduction of $154,348 in 
to 65% of 1943’s quota. depreciation and depletion charges. 
Current shortages.in jute and cot-|For the four months ended April 
ton bags, and. relative costliness|30, 1946, excluding interest on 
compared with multiwall . bags}secured term notes and portion of 
which can be discarded after use,|pank loans to be repaid, net earns | 
are main factors m increasing stress | ing, were $254,207, with $120,772 | 
on multiwall bag production today.! available after depreciation and de- 
Production bottleneck is one of ' pletion, 
lack of sufficient pulp and end Commercial production at the Red 
machinery rather than any tempor- Rock mill was begun on Jan. 1. 
ary disruption in kraft making pro- ae 
cess. There is a huge expansion pro- 
gram on today to increase substan- 
tially Canada’s kraft paper capacity. 
Much of this program will represent 


H. G. Acres & Company . 


Consulting Engineers 


NIAGARA FALLS, CANADA 


Analytical Studies, Reports 
and Valuations. 3 


March operations, it was announced, 
and with increases in the prices of 


at a loss for the first two months.| Paper for packaging cartons, paper 
A small profit was earned on/| towels and similar products. 

In co-operation with the Domin- | nually from the company’s ample | sale. 
ion Government the company has/ timber limits in the Pic River dis- 
pulp and paper products, the com-| entered into a rehabilitation pro-| trict and from Beardmore and 
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Go 


Price Brothers & Company, Limited . 


Foundry 1817 


, 


Price Brothers Sales Corporation 


QUEBEC CANADA 


To operate to capacity 180,000 portant producer of kraft paper, be- pulp available for sale and 463 tons 
_cords of wood will be required an- | sides contributing surplus kraft for| of newsprint. 
In 1942, under Government regu- 


The company has six kraft ma-| lation, production of newsprint by 
the Wayagamack division was dis- 


chines at Wayagamack and five 
newsprint machines, of which two | 


completely new mill units. Some of 
the increased capacity, hawever, 
will arise from adjustment of old 
newsprint machines to kraft-making 


pany expects improvement as the| gram to place feturned servicemen Hearst. 


year progresses. into jobs and provide accommoda- W % 
ayagamac . 
we 


continued, and the five newsprint 
machines were changed over to 
are operating. Combined capacity at production of other pulp products. 
Wayagamack, on a Gaily basis, is, Two are now producing newsprint. 


« . e 
Design, Specification and. 
7 e ne ee 
Engineering Supervision | Consolidated company balance; tion for servicemen’s families in the 
poner | Sheet at April 30, 1946 showed cur-| Company town at Marathon. Along 


process. This shift will be particu- 
larly noticeable, officials say, as the 


of:— « 


come more available. 

Though faced with broad de- 
mands for their products, kraft 
producers, in common with news 
print and other sections of the pulp 
and paper industry, have had to 
contend with rising costs. In April 
of this year price increases of 71.% 
on boxboard and 10% on kraft liner 
and corrugating boards were maie, 
temporarily removing the squeeze 
on profits. Producers say, however, 
that a proper balance dvs not yet 
prevail between costs and selling 
prices. 

Canadian production of kraft pulp 
last year totalled 479,166 tons, high- 
est on record and up 187,100 tons or 
50% from 1939, Of total production, 
250,023 tons were made by mills 
for their own use; 46,058 tons were 
produced for sale in Canada, and 
183,085 tons were exported. Com- 
parable 1939 figures were: 154,755; 
32,514 and 104,797 tons respectively. 
In 1945 the U.S. imported 147,800 
tons of Canadian kraft pulp, or 80% 
of Canadian exports; balance went 


Baciboail Of Our Economy 


In peace, as in wor, pulp: and paper production contributes bulk 
strength to the Canadian economy. 


Dams and Hydraulic 
. Structures 


Water Storage and Control 
Developments — 


-Hydro-Electric and Steam- 
, Power Plants 


Water Supply Plants 
Industrial Buildings 


In its contribution to Canada's export trade, however, the Pulp 
and Paper Industry plays its most significant and important role. 


Here is the Export record of the Industry for the first seven months 
of 1946: 


1. With total Canadian exports (excluding gold) 
decreased in value by 37.5 percent from — 
the corresponding period: of 1945. 


2. Pulp and Paper exports were 26.7 percent ' 
higher at $217,700,000. 


3. Export of Pulp and Paper products were 8.6 
percent of total Canadian exports during 
January — July, 1945; they were 17.4 percent 
of total Canadian exports in ‘the correspond- 
ing period this year. 


The full impact and significance of this record becomes readily 
apparent when it is realized that one out of every three dollars of 
Canadian income is derived from our export trade. 


This Space Contributed by a Member of Canada’s Newsprint Industry 


later type newsprint machines be-: 


| rent assets of $5.4 millions with 
$3.2 millions liabilities. Bank loan| ject is expected to employ 1,500. 


of $2.1 millions, since reduced to 
$1.7 millions, was included under 
current liabilities, 


Bathurst Power & 
Paper 


Bathurst Power & Paper Co, Ltd. 
formerly operated a newsprint ma- 
chine at Bathurst, N.B. with a daily 
rated capacity of 80 tons. On Jan. 1, 
1944, however, this machine was 
turned over to the production of 
kraft liner and corrugating boards 
at the request of the Government. 
No newsprint has been manufactur- 
ed there since 1944, 

During the past two years over- 
all production at Bathurst, N.B. has 


been increased 10,221 tons or a gain| 


of about 10%. Increased output has 
resulted from capital expenditures 
totalling $1% millions since 1941. 


Earnings statements of Bathurst Co. } 
now reveal the earnings of its two: 


subsidiary shipping containers com- 
panies to the extent of dividends re- 
ceived-by the parent company. 
Somewhat more manpower was 
available for woods operations dur- 
ing the season 1945-46 resulting in a 


ane greater* volume of pulp- 


wood, it is understood. 


Kalamazoo 


Parchment 


Kalamazoo Vegetable Parchment 
Co., Kalamazoo, Michigan, this 
summer commenced operations in 
its large Espanola, Ont., kraft 
mill, Output of bleached sulphate 
is reported around 200 tons a day. 

The American company is invest- 
ing about $5 millions in building 
and equipping the new sulphate 
i mill complete with, wood rooms, 
boiler house and water filtration 
plant. Existing buildings will ac- 
commodate screens and bleaching 
plant. In the rebuilt former power 


house are being installed a new ver-! 


tical electric generator and en elec- 
trolytic plant for production of 
chlorine and caustics, The company 
‘is providing $2 millfons for woods 
equipment and working capital, a 
total project of $8 millions. The 
American company purchased the 
old Abitibi Power & Paper’ Co, 
| plant at Espanola for $1 million. 
Total sulphate output will be 
shipped for, processing into paper 


at the Kalamazoo plant. Manage- } 


'ment and operating personnel will 
| be all Canadian, except two or three 
keymen moving from Kalamazoo. 


| Marathon Paper 


Marathon Paper Mills of Canada 
has made rapid progress on con- 
struction of its $15 million kraft 
pulp mill and townsite at Marathon, 
Ont., approximately 180 miles east 
of Port Arthur on the north shore 
of Lake Superior. 

The mill was scheduled to get 
into production this summer, em- 
ploying 350 men and producing 300 
tons of kraft pulp daily.“The pulp 
is to be shipped by lake and rail to 
the company’s mill at Rothchild, 
Wisconsin, for manufacture into 


The Wayagamack Division of 150 tons of kraft paper, 20 tons of} Consolidated paper does not re- 
Consolidated Paper Corp. is an im-. board and wrapper, 83 tons of kraft (Continued on page 32) 


with the “woods” division the pro- 


exientdatiieenatteeit a ne ee eee 


NEWFOUNDLAND 


OFFERS NEW OPPORTUNITIES 
FOR CAPITAL INVESTMENT 


Newfoundland & Labrador constitute one of the largest 
remaining sources of pulp timber in the world. 


Newfoundland & Labrador possess inexhaustible 
sources of energy in undeveloped water powers. 


e 2 


Great natural wealth together with unlimited power 
‘will ensure successful economic development and 
continuity of operation. 


_ GREAT NATURAL WEALTH 
UNLIMITED POWER— OPPORTUNITY 


AWAIT THOSE WHO HAVE 
_ THE FINANCIAL MEANS AND THE POWER OF INITIATIVE 
TO AVAIL OF THEM. 
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Broad Improvement Indicated 


In 1946 Pulp, Paper Earnings 


Stock and Bond Value Tren 


Extent of market fluctuations in prices of pulp and paper 
securities is indicated in the following representative list of 


MONTREAL (Staff)—Pulp and 
Paper securities traditionally set the 
pattern in Canadian security prices. 
On the downside they normally fall 
fastest: on the upside they consist- 
ently record greater percentage 
gains than any other group of 
securities. 

This puttern has been followed in 
the market activity of pulp and 
paper securities to date this year. 
Reason for this volatility in these 
.Stocks is the fact that they possess 
greater “leverage” than perhaps any 
other type of security. 

It has been estimated that it 
would cost approximately $60,000 
per ton of daily capacity to estab- 
lish a newsprint mill at today’s 
prices, assuming that timber limits 
were available, This figure includes 
an estimated $10,000 per ton of 
daily capacity for ,working capital. 
This is quite a heavy capital ex- 
penditure when compared with 
similar investments in otHer types 
of industries. 

Because of this large capital in- 
vestment, a pulp and paper com- 
pany normally has a relatively heavy 
capital structure ranking senior to} 
equity capital. Earnings must first 
be applied to meet such fixed 
charges as bond interest, depletion | 
and depreciation before the common 
stockholder receives any return on | 
his investment, At low levels of op- | 
erations these fixed charges per 
ton of operation may conceivably be 
so heavy as to leave little, if any- 


junior securities: 


Abitibi common ... 
Bathurst A Cone ctes 
Consolidated Paper ..c..eeeeee 
Dryden ;....-.. 
DONNACONE cocccccvcccccccemes 
Fraser peccdsccvacevics 
Howard Smith ..ccscccceccces 
Price Bros. ceceseceteese 
St. Lawrence A ........ gteeee 
St. Lawrence Paper Pfd. ..... 


1946 1945 1942 


19 
10 


11% 
1% 


eevee eeeeseeeeaeeeeeeeee 


eeeeeee 
. 
eeeevese 
eeeeeee 
eeeeeee 
eeeeeee 


24% 


Comparative price changes of the more actively traded pulp 


and paper bonds follow: 
Abitibi 5s 

B. C. Pulp 6s 
Brown 5s eosccncccce 
Consolidated 5425 weccsccceses 
Donnacona 4328 ..cccccscccees 
Great Lake 58 ..ccccccccccess 
Lake St. John 5428 ...cecccees 


. 


| sing, for the common stockholder, 


particularly if depressed produc- 
tion coincides with a low level of 
market prices for pulp and paper 
products. But in times of active 
security markets and good pulp and 
paper prices, earnings accrue to the 
common stockholder at a progres- 
sively faster rate than for companies 
where preferred share capital and 


NORTON PULPSTONES 


Uniform production — fewer sharpenings — 
high production with better quality pulp are 
the advantages of the modern Norton pulp- 
stone. To reduce waste and improve qual- 
ity, ask Norton Engineers about Norton 
Pulpstones. We're always at your servicel 


NORTON COMPANY OF CANADALIMITED - 


HAMILTON, ONTARIO 


In the U.S.A. — Norton Company, Worcester 6, Mass. 


“NORTON ABRASIVES | 


( 


STEADY STEAM PRESSURES, 
MINIMUM MAINTENANCE ? 
LOW OPERATING COSTS = 


"A saving of slightly over two 
hundred dollars per month in 


fuel alone". 


*This fact is re- 


ported by a large firm in 
Toronto, operating a Livingston 


Stoker. 


Factories, stores, hotels, apart- 
ment buildings, schools and 


institutions 


economy, low 


are dssured fuel 
maintenance 


costs and high boiler efficiency 
with Livingston Industrial 


Stokers. 


*Name on request. 


LIVINGSTON STOKER SALES CO. Limited 


HAMILTON 


TORONTO °* 


all principal cities 


’ 


"MONTREAL 


101 
101 
101 
101 
101 
103 
103 


112% 
106 

101 

106% 
102% 
108% 
102% 


57% 
89 
16% 
62% 
75 
91 
78 


funded debt is relatively light~— 
once these fixed charges have been 
met. 

Stocks Move Ahead 


The record of the pulp and paper 
security price index through July 
of this year has shown this leverage 
factor at work. Stocks of pulp and 
paper companies have moved ahead 
percentagewise at a faster rate than 
any other group of stocks listed on 
the Montreal Stock Exchange. 
While-the index of pulp and paper 
securities was registering an 82% 
price increase for the year ended 
July 31, 1946 other listed groups 
fell behind this upswing. The Mont- 
real stock index of industrials went 
up 36% in the same period of time: 
the utility index showed but a 10% 
improvement while the average of 
30 combined stocks had only a 31% 
market appreciation in the same 
period, 


Only a few Canadian companies 
in the pulp and paper field report 
earnings quarterly so that results 
of this year’s operations won’t be 
finally known until the fiscal year 
end reports are published. But cer- 
tain trends have already been re- 
vealed and point out which way 
company earning power this year 
has been going. 


More details are available in 


| quarterly statements released to 


date this year by U.S. companies 
with Canadian subsidiaries in the 
pulp and paper field. The two com- 
panies reporting show large expan- 
sion in sales, larger expansion in 
distributable net in the first six 
months of 1946 over the correspond- 
ing 1845 period. On an increased 
volume of sales, International Paper 
Co. reports a 160% increase in con- 
solidated net profits. Though not 
showing quite the same strides, Min- 
nesota & Ontario Paper Co, share- 
holders had nothing to be ashamed 
of when their company reported six 
months consolidated net income 
89% higher than in 1945. A large 
part of the growth in distributable 
income in these companies is ac- 
counted for by the record levels at 
which the industry has been con- 
sistently operating this year and 
the fact that newsprint prices were 


increased $6 per ton on Jan. 1, and 
wood pulp prices 10% in April. Part 
of the increase is undoubtedly due 
to the repeal of EPT in the United 
States at the end of last year, an 
income boon denied Canadian com- 
panies. Only Canadian company to 
report six months operations to date, 
Brompton Power & Paper Co. 
shows net profits at $294,523 against 
$176,002 in the corresponding 1945 
period, a boost of 67%. 
Better Reurn Expected 

It is generally conceded that 
1946 earnings for the Canadian pulp 
and paper industry will show broad 
improvement over 1945 and will 
give the industry a better return on 
the investment value of its prop- | 
erties and woodlands than in many} 
years, In 1945 the industry had net 
profits amounting to only 5.5% of 
net worth, an improvement from the 
previous year but still the lowest 
in Canada with the exception of the 
utilities and transportation. While 
it is yet too early to tell just what 
the 1946 ratio in this respect will 
be, it is not too much to expect a 
good improvement over 1945, despite 
EPT, most analysts agree. 

There is unanimity of opinion on 
the fact that gross pulp and paper 
earnings this year will undoubtedly 
be the highest on record. Not alone 
is the industry producing more pulp 
and paper products than ever before, 
it is realizing higher prices for its 
output than at &ny time in some 20 
years. 

In newsprint the industry was 
receiving $67 per ton U.S. funds, 
f.o.b. New. York for its first half 
1946 output: for the last six months 
of this year (assuming no further 
price increase) it will receive $74 
per ton. In wood pulp the situation 
is somewhat the same. Prices were 
increased 10% across the board 
on all types of wood pulp 
when the Canadian dollar was 
brought to parity with U. S. 
currency and though the new prices 
haven’t been officially approved as 
yet by OPA, every indication is that 
they will be, retroactive to the time 
they were put into effect by the in- 
dustry last July. Actually, however, 
second half year prices, if they re- 
main unchanged, won’t net the in- 
dustry any more than first half year 
prices considering the 10% “bonus” 
on U.S. funds the industry received 
while the Canadian dollar was sell- 
ing at a discount in New York. 


Not Overpriced 


Here is what a Canadian mill 
with surplus wood pulp for sale 
will receive a ton for its market 
pulp in the second half of this year 
(assuming no further price increases 
except the pending one to correct 
dollar parity): . 

Bleached sulphite, $103.40; un- 
| bleached sulphite, $90.20; bleached 
sulphate, $103.40; unbleached sul- 
phate, $83.60 and groundwood pulp, 
$63.80. 

Despite these observations on 
earning power—that gross earnings 
will reach record levels, that net 
earnings will be higher than in 
1945—the market prices at which 
pulp and paper securities are sell- 
ing are not overpriced in terms of 
present and immediately prospec- 
tive earning power, most observers 
agree, 

In 


terms ot earning power 


DemandForKraftGrows 


(Continued from page 31) 
port individual operations separate- 
ly, but on e combined basis, hence 
it is not possible to determine what 
contribution the Wayagamack divi- 


ivingston 
STOKERS 


sion makes toward total operation 
of the corporation. 


Sorg Pulp 


Sorg Pulp Co., a wholly owned 
subsidiary of the Sorg Paper Co. of 

iddletown, Ohio, manufactures 
umbleached kraft pulp. The com- 
pany before being taken over by 
the American company was called 
Vancouver Kraft Corp. The Cana- 
dian mill at Port Mellon, B.C., sup- 
plies the unbleached kraft require- 
ments of the parent company and 
also exports to overseas markets. 


Output of the mill has been 
gradually increased over four years 
and equipment is now being instal- 
led, or in the course of manufacture, 
to place the mill on a basis of 150 
tons per day in addition to the 
manufacture of 50,000 fbf. per 
day of high-grade lumber. It is es- 
timated that present expansion and 
modernization program will cost 
$1.5 millions, 


The company was purchased by 
the Sorg Paper Co. of Ohio in 1941. 
There is no public share interest at 
present, 


Long Lac Pulp 


Long Lac Pulp and Paper Co. is 
a new $15-million to $18-million 
Canadian project of the Kimberly- 
Clark Corp. of Neenah, Wisconsin. 
It will represent the largest under- 
taking of the U.S. corporation in 
the last 20 years. 

Approximately 1,000 men are now 
engaged in the Long Lac project, 
and this number is expected to be 
doubled by next year. A commun- 
ity plan contemplates churches, 
schools, a hospital, police and fire 
stations, public library, in addition 
to permanent homes, now being 
constructed for the new chemical 
pulp mills work force. The plant is 
expected to go into operation in the 
autumn of 1948. 4 


GOTHIC GOLD MINES plans to 
start diamond drilling its new find 
in Duverny twp., Que., within the 
next few days. The showing, locat- 


ed in diorite, hag been traced for 
1,000 ft, : 


DONNACO 
Weadpulp and Sulphite Pulp Mills 


Head Office 


throughout the balance of the year, 
some observers say that present 
prices are low pointing to the hid- 
den earnings factor amounting to 
10% of the selling price of pulp 
and paper which most mills have 
realized on their forward U.S. dol- 
lar sales. It is understood that most 
mills covered their dollar require- 


LIMITED 


Newsprint - Dounacona Board 
and other Pulpuced Products 


The mill is located on tide-water on the St. Lawrence River at 
the mouth of the Jacques Cartier River affording excellent 


water transportation. 


The Company's timber limits, excellently located in relation 


to its plant, contain over 4,250,000 cords of wood. 


The Company also owns valuable water powers, developed 
and undeveloped, situated within a few miles of Donnacona. 


CAPACITY OF MILLS 
85,000 Tons Newsprint 
96,000 Tons Groundwood Pulp 
45,000 Tons Sulphite Pulp 
75,000,000 sq. ft. Insulating and Building Board 


ments by selling U.S. dollar futures 
to the Foreign Exchange Control 
Board up to six months in advance 
thus realizing a 10% profit on ex- 
change transactions when dollar 
parity was established, 

On the basis of the cost of re- 
placing pulp and paper mills at the 
present time, there is substantial 


BiG SYNCH 


“The Kent House" 
25 St. Louis Street 


NA PAPER COMPANY 


Quebec City 


agreement among experts that pres-/ ket goes, pulp and paper stocks mat 
ent security prices are on the low| be expected to pace the field. ff @ 
side. However observers don’t em-| downtrend is established, the levers 


phasize that fact too strongly since 
it is admitted that earning power is 
what determines the level of secur- 
ity prices in the last analysis. 
However, this much appears cer- 
tain. Whichever direction the mar- 


age factor will undoubtedly 

their securities down faster 
other groups. If a bull market ig 
re-established, the paper stocks mayt 
be expected to show better thaw 
average gain. { 


LOUS MOTOR 


OWtCE 


Though big fellows like this Synchronous Grinder Motor 
are not in constant demand, English Electric builds 
them for other Pulp and Paper Mills and can build 
them for you. Perhaps even more important is the fact 
that hundreds of smaller English Electric motors are 
— taking up a larger share of the Industry's 


Just now many customers seem to place delivery ahead 
of other factors, such as quality and service. But no 
matter how strong the pressure for delivery. it is a firmly 


*OMPANY OF CANADA Ll 


THARI 


NES a 


al Ct ee 


wat 


& BENNETT 


MONTREAL TTAWA, TORONTO 


a Seno 


English Electric office. 


KIRKLANL a: 


MITED HALIFAX. GORMANS LIMITEL 


NIDHHL 


‘rooted principle with English Electric that no short cuts 
that might impair quality shall be permitted. 


Until an abundant supply of materials is available, & 
is virtually impossible to give the speedy service associ 
ated with the English Electric name. In the meantime 
all orders are treated strictly in rotation, due regard 
being given ta the urgency of specific requirements in 
the public interest. To serve your own interest: best, 
discuss your future requirements now with the nearest 


¢ 


WINNIPEG 
EDMONTON 
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Maritimes’ Daily Newsprint me ede 
Cut to 964 Tons Due to Plant Switch’ ; 


boxboard, 20,676 (20,542). No | 
print or miscellaneous specialties 
were manufactured in 1945 (622 tons | 


Only two of the three newsprint 
mills in the Maritimes are now pro- 
ducing. The two are Mersey Paper | 


broddening the field of related 
activities, i 
Demand for company products. 


Mill at Brooklyn, Liverpool Harbor, 


‘in 1944). 


‘exceeds supply. Although second 


N.S. and New Brunswick Interna- | Dollar volume of sales in 1945 | quarter 1946 earnings were most! 
tional Paper Co.’s plant at Dal-j rose’ to $8 millions ($7.5 millions). | 


housie, N.B. 


a newsprint company, 


Bathurst in 1944 to meet the higher cost of | company 


promising, a 10c. per hour increase , 
Net 1945 earnings, after crediting in wage rates was made effective 
Originally organized primarily as | $55,000 from the reserve established July 1 and as a consequence, the. 


states that further in- 


Power and Paper has producedi no ' reste. ing the pulpwood inventory to creases in selling prices are fully 


newsprint since Jan. 31, 1944. At 
that time the Wartime Prices & 
Trade Board instructed the com- 
pany to free its newsprint facilities 
to augment production of kraft 
liner and corrugating board, then in 
short supply. Still in short supply, 
it is understood the Bathurst Co. 
will continue to keep its machines 
on the production of these products, 
at the expense of newsprint. 

Because of locations on tidewater, 
both Maritime mills have the ad- 
vantage of lower cost water trans- 
portation, giving lower freiglit costs 
per ton. 


Bathurst Power & 
Paper 


Bathurst Power & Paper Co., 
originally organized primarily, as a 
newsprint company, now ranks as 
one of Canada’s leading producers 
of kraft products, unbleached sul- 
phite and boxboard, In 1945 the 
company produced no newsprint. 

Last year the company produced 
at its Bathurst, N.B., plant the fol- 
lowing tonnages of pulp and paper 
products (1944 figures in paren- 
theses): kraft .products (liner and 
corrugating board) 69,786 (65,829); 
unbleached s«lphite, 24,265 (22,656); 


normal volume, were $377,778 ($380,- 
450 in 1944), 

For the first half of 1946 net earn- 
ings before depreciation, depletion 
and Dominion income and excess 
profits taxes were $724,516 ($537,572 
in 1944) and net profits totalled 
$294,523 ($176,002). On a per share 
class A basis, earnings were 74c. 
(44c.), This increase in profits came 
about very largely in the second 
quarter, reflecting the basic in- 
crease in selling prices on the prod- 
ucts of the company made effective 
April 1, 1946, by WPTB. At that 
time increases were given amount- 
ing to approximately 744% on box- 
boards, 10% on kraft liner and cor- 
rugating board, and $10 a ton on 
sulphite pulp. 

Capital company expenditures 
last year on properties were $320,093. 
In October, Shipping Containers 
Ltd. of Montreal was acquired; in 
Feb., 1946, Kraft Containers Ltd. of 
Hamilton, through purchase of the 
whole of the outstanding capital 
stock of both companies. These 
plants manufacture corrugated ship- 
ping containers end similar prod- 
ucts from kraft liner and corrugated 
board. They are outlets for Bathurst 
kraft liner and corrugating board 
and their acquisition represents an 
important step in the policy of 


warranted. Assets at June 30, were 
1$53 millions, liabilities $2.8 millions. 
| At Dec. 31, 1945, the company em- 
ployed 935 persons (excluding 
weodlands seasonal employees), 


Mersey Paper Co. 


Mersey Paper Co. operates a mill 
containing two high-speed paper 
machines with a newsprint capacity 
of about 320 tons daily. The com- 
pany also has the necessary ground- 
wood and sulphite pulp facilities. 

Company plant has facilities for 
both rail.and degp water shipment 
throughout the year. Besides news- 
print, properties consist of a ground- 
wood mill, equipped with direct 
connected motor-driven. magazine 
grinders, and a three-digester tower 
system sulphite mill. The company 
owns freehold timber lands esti- 
mated to contain approximately 1.8 
million cords of pulpwood. An ad- 
ditional supply, estimated at 1.5 mil- 
lion cords, will be made available 
through 1958 through licenses on 
Crown lands, to be selected by the 
company under agreement with the 
Nova Scotia Government, the 
amount to be increased to a mini- 
mum of two million cords should 
the compari install a third machine. 

A further gain in both consoli- 
dated gross and net earnings was 
shown for 1945, In addition to a 
gain of approximately $141,000 in 
gross profits, fixed charges by way 
of interest charges on funded debt 
and loans were cut from $216,735 to 
$138,336 due to refunding carried 


4 out in 1945. Net profit for 1945 was 


Pulp and Paper Makers 


FELTS 


WOOLLEN «- COTTON « ASBESTOS 
To Meet Every Need 


COTTON 


TRANSMISSION 


ROPE 


Manufacturers of 


Machine Clothing, Printers’ and Stereo- 
typers' Felt Blankets, Woollen Fabrics for 
Men's and Women's Wear Trades, Pure 
Wool Blankets for Domestic and Outdoor 


Use. 


Lachute Mills, P.O. 


Established 1870 


$9.02 on the preferred and $1.17 on 
the common, against $6.12 on the 
preferred stock and 21 cents on the 
common in 1944. 
Working capital at year-end was 
$2.3 millions ($2.9 millions a year 
before). Funded debt was carried 
in the balance sheet at $2 millions, 


‘down $2.8 millions, 


| Paper Co. a wholly owned sub- 


N. B. Int. Paper 


New Brunswick _ International 
sidiary of Canadian International 
Paper Co., produces pulp, news- 
print and wrapper paper at its large 
paper plant at Dalhousie, N.B., on 
the Bay of*Chaleur. 


In 1945 the Quebec Government | 


granted the company full ownership 
on 122 acres in Matapedia County 
and cutting rights on 714 acres in 
Casault and Blais townships, 

The mill, constructed in 1930, is 
equipped with four paper machines 
with an aggregate daily capacity of 
about 644 tons of newsprint (199,640 
tons annually on 310 days basis). It 
also has a wrapper machine, daily 
capacity about 24 tons. The mill is 
fully equipped to produce all its 
own regular pulp requirements. 
Steam and electric power are pur- 
chased from Gatineau Power Co. 
and at times this power is supple- 
mented by utilizing steam to gen- 
erate electricity with company’s own 
turbine, 

Entire capital stock of the com- 
Pany was acquired early in 1932 
from International Paper Co. New 
Brunswick International was organ- 
ized in 1928, originally to operate 
timber and to construct and opérate 
a paper mill, Since operations and 
earnings are consolidated with 
those of the parent company, Can- 
adian International Paper, no de- 
tails are available. 


Seruing Canadas 
Pulp and Paper Mills 


Hasco Stainless Steel Valves & Fittings 
Brass, Bronze, Aluminum Castings 


Sheet Metal Fabrication 


WELL EQUIPPED TOOL ROOM 


& MACHINE SHOPS 


REPAIR & MAINTENANCE WORK ACCEPTED 
OTTAWA CAB AND AIRCRAFT LTD. 


OTTAWA 


ONTARIO 


~ 


ol 


Stockpiles like this used to be normal in Canada’s pulp and paper 
‘mills, but only the fortunate have such supplies on hand today. 
Difficulty in securing labor to cut wood plus heavy backlog of 
orders has reduced mill inventories to a record low this year. 
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Newsprint 
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sion having an annual capacity of 
16 million feet of lumber. The pulp 
and paper annual productive capac- 
ity at present consists of 648,900 tons 
of newsprint, 47,586 tons of kraft 
paper, 24,102 tons of kraft pulp, 49,- 
440 tons of sulphite pulp and 14,523 
tons of cardboard. The company has 
24 newsprint machines, six kraft pa- 
per machines, one cardboard ma- 
chine and two pulp-drying ma- 
chines. 

Timber limits extending 17,874 
square miles are located in Quebec 
and Ontario and have been estimat- 
ed to contain 54 million cords of 
pulpwood, The company purchases 
power for the operation of its mills 
on favorable long-term contracts 
from the system of the Shawinigan 
Water and Power Company and the 
Saguenay Power Company Limited. 
The company also owns and oper- 
ates two small hydroelectric plants, 
one at Grand Baie in the County 
of Chicoutimi and one at Les 
Estoumains in the County of Sague- 
nay. 


Total shipments of the company’s 
pulp and paper products ih 1945 ex- 
ceeded 580,000 tons, comprised of 
432,200 tons of newsprint, 46,800 tons 
of kraft paper, 22,500 tons of kraft 
pulp, 66,400 tons of sulphite pulp 
and 13,700 tons of cardboard. It is 
estimated that total shipfhents of 
pulp and paper products in 1946 will 
exceed 680,000 tons, 

Despite increasing costs, net earn- 
ings in the year ended ‘Dec, 31, 1945, 
increased to $10,500,000 from $10.1 
millions in the previous year. Net 
profit in 1945 reached the record 
amount of $1.8 millions, up $681,100 
from 1944, Earnings per. share 
amounted to $0.70 in 1945 against 
$0.43 in 1944, after deducting a spe- 
cial $500,000 special reserve against 
possible decline in inventory values 
in 1944, the equivalent of $0.20 per 
share, 

Profits available for bond interest 
and depreciation in the six months 
ended June 30, 1946, amounted to 
$8,014,717, against $10,616,309 in the 
full year 1945, 

Net working capital rose during 
1945 by $1.3 millions, from $25.8 mil- 
lions to $27.1 millions, after taking 
care of capital expenditures of $741,- 
643, maintenance. of $1.7 millions 
and redemption on March 1, 1945, 
through sinking fund of $1.6 millions 
of first mortgage bonds and Sterling 
registered debenture stock. This re- 
duced the amount outstanding to 
$42.2 millions, further reduced to 
$40.7 millions as at March 1, 1946, by 
a further sinking fund operation of 
$1.5 millions, 

Only recently the company enter- 
ed into arrangements with financial 
houses to refund its outstanding 
bonds and debenture stock through 
an issue of $35 millions of 34% 20- 
year bonds with $6 millions of the 
bonds outstanding being paid off 
from working capital. As a result 
of this refunding operation, the an- 
nual bond interest charges will be 


Pulp, Paper 
Publication | 


MONTREAL (Staff)—An import- 
ant contribution of the Canadian 
Pulp and Paper Association has been 
the publication of a booklet entitled 
“Pulp and Paper, Facts and Fig- 
ures,” Published earlier this year 
the booklet’s value lies chiefly in 
the fact that for the first time all 
the facts and figures relating to the 
pulp and paper industry have been 
assembled in one volume. 

“Facts and Figures” is divided 
into four sections—a general sum- 
mary which deals with the national 
significance, history and war record 
of the industry, and sections entitled 
Effects, Operations and Statistics. 

The value of the section on sta- 
tistics alone to association members 
would probably have warranted 
publication of the booklet. Do- 
minion Bureau of Statistics figures 
have been assembled in this section 
in logical sequence, thus making 
reference work easy, The booklet is 
designed primarily for members of 
the trade. 


reduced from $2,271,741 annually to | 
$1,225,000. Net current assets, which | 
stood at $29.6 millions as at June 30, | 
1946, will be reduced approximately 
$6 millions by this financing. 


According to the company’s pros- 
pectus, the company’s pulp and pa- | 
per products are exported approxi- 
mately one half te the United States, 
with considerable products being 
sold and used in Canada. The bal- 
ance is distributed to established 
markets in Great Britain, Eire, | 
South Africa, Australia, New Zea- | 
land, the West Indies, China and In- | 
dia. Other export destinations are | 
Mexico, Argentine, Brazil, Uruguay, | 
and Chile. 


The company also announced 
earlier in the year its intention to 
resume wood-cutting operations on 
its Anticosti limits. Containing an 
estimated 15 million cords of pulp- 
wood, plans call for an annual cut 
of 200,000 cords. Since the island is 
held by the company in full freehold 
ownership, there are no stumpage 
duties to pay as in the case where 
wood is cut on'Crown land. How- 
ever, the wood cut en Anticosti will 
be subject to a tax of $0.15 per cord, 
a levy imposed by the Quebec Gov- 
ernment at its last legislature ses- 
sion when an educational fund was 
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UEBEC LEADS All Canada 


In The Production of 


PULP AND PAPER 


Maintaining 


46 MILLS 


WOODPULP PRODUCTION 
IN 1945 
3,279,877 TONS 


PAPER PRODUCTION 


IN 1945 
2,274,822 TONS 


In Both Instances Greater Than 50% Of All Canada 


QUEBEC FORESTS 
Contribute te Canadian Prosperity 


The total value of the forest production in 1945 amounted to 


some $250,000,000. — 


All people of Quebec share in the ownership of such valuable 
assets. Everybody must then lend his generous support to keep 
our forests productive and safe from possible damages from 


their natural enemies. 


Help ut Prevent Forest Fires 
DEPARTMENT OF LANDS & FORESTS 


JOHN S. BOURQUE 
MINISTER 


created. Understood to be high cost , print. 
pulpwood, operations at Anticosti 
were made possible by increased 


company are Anticosti 


AVILA BEDARD 
DEPUTY MINISTER 


tugs, barges and other vessels; and 


Wholly owned subsidiaries of the | St. Maurice Valley Paper Company, 
Shipping | 


which markets and distributes the 


1946 prices for wood pulp and news- | Company, which ‘owns and operates ‘products of the corporation. 


BOWATER’S NEWFOUNDLAND 
PULP AND PAPER MILLS 


LIMITED 


Manufacturers of 


NEWSPRINT PAPER AND SULPHITE PULP 


CORNER BROOK, 
NEWFOUNDLAND 
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Domestic Demand Grows for Fine,Paper Products 
Dollar Value Next to Newsprint and Paperboard 


(Continued from page 30) 
lumber; 3,650,000 ft. laths; 1,413,000 
ft. of veneer logs; 53,965 sq. ft. of 
Shingles; 37,486 railway ties. 

Division of wood pulp from the 
company’s paper mills in Mada- 
waska, Maine, to other consumers, 
by direction of the United States 
War Production Board, was not in 
effect during the last quarter of 
1945. 

Price increases effective last April 
1, for certain pulp and lumber prod- 
ucts will provide substantial added 
revenue. Soft wood lumber prices 
were increased 8% and pulp.from 
$4 a ton for groundwood pulp to $16 
a ton for dissolving pulp. 

Net profit for 1945 was $1,763,638, 
compared with $1,457,751 in 1944. 
Provided for taxes was $1,770,000 
against $2,590,000 the year before. 

i per share based on net 
profit excluding the refundable por- 
tion of excess profit taxes were 
$4.75 in 1945 compared with $3.93 
in 1944, Additions to plant and prop- 
erty totalled $1,302,000 in 1945. 

The company’s properties include: 
a sulghite pulp mill, groundwood 
mill, and paperboard mill at Ed- 
mundston, N.B., four sawmills and 
two shingle mills in eastern Quebec 
and New Brunswick. Through own- 
ership of Restigouche Co, the 
parent company controls a bleached 
sulphite mill, completed in April, 
1930, with a daily capacity of 185 
@ons at Athol, New Brunswick. 
Through its subsidiary, Fraser 
Paper, the company also controls at 
Madawaska, Me., a modern high- 
grade paper mill manufacturing 
bond catalogue and waxing papers. 


Canada’s 


The sawmills have a combined an- 
nual manufacturing capacity of ap- 
proximately 60,000,000 ft. bm. of 
spruce lumber, in addition to a large 
production of shingles, laths and 
railway ties. ° 


The company owns 1,530 sq. mi. 
of freehold timberland and con- 
trols 2,315 sq. miles of crown tim- 
ber limits in New Brunswick and 
the eastern part of Quebec province. 

Net capacities: Edmundston, N.B. 
—highgrade bleached sulphite pulp, 
66,000 tons per annum; unbleached 
sulphite pulp, 9,000 tons per annum; 
paperboard 18,000 tons per annum; 
groundwood pulp, 42,900 tons. per 
annum. Madawaska—high-grade sul- 
phite paper, 48,000 tons per annum; 
catalogue paper, 43,500 tons per an- 
num. Athol, N.B.—bleached sulphite 
pulp, 55,500 tons per annum. 


Rolland Paper Co. 


Rolland Paper Co. Ltd. with 
plants at Mont Rolland and -St. 
Jerome, Que. manufactures and 
sells high-grade bond, writing and 
ledger paper. The plants are on the 
Canadian Pacific Railway approxi- 
mately 50 and 35 miles respectively 
from Montreal. 

Annual production of the Mont 
Rolland Mill is 10,000 tons of sul- 
phite bond and rag stock paper; 
St. Jerome, approximately 50,000 
tons of high-grade rag stock paper. 
The mills are powered from plants 
owned by the company on the North 
River, the’ Mont Rolland plants 
having a capacity of 1,500 hp. and 
the St. Jerome plants a capacity of 


Greatest Industry 


700 h.p. Additional power required 
is purchased from the Gatineau 
Power Co. Net profits for the year 
ended Dec, 31, 1945, after provision 
for income and excess profit tax, 
including the refundable portion, 
amounted to $132,086. Net profit 
for 1944 was $134,879 after. total 
taxes of $91,852. Earnings per 
share in 1945 based on net profits 
after total tax provision, were $8,84 
on the preferred and 7lc. on the 
common as compared $8.99 and 75c. 
respectively in 1944. However, in- 
cluding the refundable portion of 
excess profit taxes, earnings were 
$8.94 on the preferred and 73c. on 
the common. 

During 1945, 
plant rehabilitation and improve- 
ment amount to $230,323 and ac- 
cording to the annual report fur- 
ther improvements are receiving 
considerations. 

At a special meeting on April 24, 
1946, approval was given to the cre- 
ation of $2,500,000 for 4%4% cumula- 
tive, redeemable $100 par preferred 
stock, of which $1,700,000 was to be 
issued, Proceeds were used to re- 
tire the 14,940 presently outstand- 
ing shares of 6% $100 par preferred 
stock, 


Howard Smith 
Paper 


Howard Smith Paper Mills, with 
its subsidiary, is the largest pro- 
ducer in Canada of fine paper and 
manufactures, in addition, pulp 
products and by-products for do- 


Founded on outstanding resources of timber and hydro-electric 
power, Canada’s pulp and paper industry is the most extensive 


in the world. 


From the establishment of the first mill in 1803 at 


St. Andrews, Lower Canada, the manufacture of pulp and paper 


has recorded a steady growth, until now it is the leading industry 
in the Dominion. 


The magnitude and scope of its operations in relation to other 
Canadian industries are reflected in the following statistics: 


— first in number of people employed; 
— first in total wages paid; 
— first in net value of production; 
— first in capital invested; 
— largest individual industrial buyer of 


goods and services in Canada. “ 


Canada’s newsprint capacity is four times greater than that of 
any other country. Before the war, Canada supplied three of 
every eight newspaper pages printed throughout the world. 


The securities of Canada’s newsprint companies provide attractive 
investment opportunities. 


Wood,,Gundy & Co 


Winnipeg 
Ottawa 


Limited 
TORONTO 
Montreal New York 


mpany- 


Vancouver 
Victoria 


London, Eng. Hamilton Kitchener London, Ont. 


Salmon Hole Dam and Power Plant, St. Croix, N.S. 


EXPANSION 


Building construction is now underway and the machines pur- 
chased'for a Board Mill which is planned to be in production 


_ early in 1947. 


A bond issue of $1,000,000 was recently over-subscribed for 
re-funding purposes and to finance this new construction. 


Increased production facilities are being added by CANADIAN KEYES 
FIBRE COMPANY LIMITED (an affiliated company) manufacturing 
moulded pulp products. 


MINAS BASIN PULP & POWER COMPANY 


LIMITED 


MANUFACTURERS OF GROUNDWOOD PULP AND LUMBER 
HYDRO-POWER 7,100 h.p. INSTALLED CAPACITY . 


HANTSPORT 


NOVA SCOTIA 


expenditures for 


mestic and world consumption. This 
company makes over five hundred 
grades of paper, Through its subsidi- 
aries, it controls plants for the 
manufacture of bleached sulphite 
pulp, groundwood pulp, bleached 
and unbleached kraft pulp and sul- 
phite pulp, glassine, gteaseproof 
wrappings, toilet and coatage pa- 
pers, tags, paper bags and specialties, 
vanillin and lignin plastic. 

Howard Smith Paper owns plants 
at Cornwall, Ont., Beauharnois, and 
Crabtree Mills, Que. Annual capa- 
city of the combined plants is: 43,- 
300 tons of bond and ledger paper, 
bristol boards, offset papers, books, 
litho, etc.; 45,000 of bleached sul- 
phite pulp; 36,000 tons of bleached 
soda pulp; 9,000 tons of bleached | 
and unbleached groundwood. } 

At present in operation are eight 
paper mills with sixteen paper ma- 
chines, four chemical pulp mills, 
two groundwood mills, one electro- 
lytic bleach plant, two bag factories 
and converted plants, one coatage 
mill and fourteen jobbing houses. 

Beauharnois, Cornwall and Crab- 
tree Mills Divisions are owned di- 
rectly by Howard Smith Paper 
Mills; those of the Windsor Mills 
Division are owned through Canada 
Paper Co., a subsidiary, and those 
of the Merritton, Georgetown and 
Don Valley Paper Co. Divisions 
through Alliance Paper Mills, an- 
other subsidiary, 

The combined annual capacity of 
all plants owned or controlled by 
the company is 115,000 tong of bond 
and ledger papers, bristol board, 
etc.; 73,000/tons of bleached sulphite 
pulp (31,000 tons available for sale); 
34,000 of bleached soda pulp (26,000 


tons available for sale); 42,000 tons — 


of bleached and unbleached kraft 
pulp; 15,000 tons of bleached and 
unbleached groundwood (6,000 tons 
available for sale); 300,000,000 paper 
bags, 10,000,000 shipping tags and 
7,000,000 flour sacks. 

Operating profits for 1945, 
amounted to $3,766,642, down $4,012,- 
966 from 1944. According to Harold 
Crabtree, chairman of the board, 
the lower trend of earnings since 
1941 reflects the large increase in 
the cost of raw materials and wages 
while domestic prices have been 
pegged. Effective April 1, 1946, 
however, price increases_of from 
$8 to $12 were pllowed fine paper 
manufacturers and this will afford 
substantial relief along certain lines. 


Net profits for 1945 was $1,082,884. 


Earnings per share excluding the 
refundable portion of excess profits 
taxes amounted to $15.10 on the pre- 
ferred and $1.96 on the common, 


One of the newer and more im- 
portant additions to the Howard 
Smith group is Howard Smith 
Chemicals, incorporated in 1936 for 
the manufacture of vanillin, a fine 
chemical used as a base for flavor- 
ing’ extracts and made from waste 
sulphite liquors, ‘a byproduct of 
the parent company. One product 
developed by this company which 
ig commanding considerable atten- 
tion is called “Arborite” a material 
which is said to be as hard as brass. 
It is manufactured by laminating 
layers of paper under very high 
pressure. Arborite is suitable for 
table tops, flooring, etc. and has 
several admirable characteristics 
such as being alcohol proof, flame 
resistant. At present it is being 
marketed in small quantities only 
and is scarcely out of the experi- 
mental stage as yet. Along with 
other companies the demand for 
Howard Smith products has been at 
a high level during 1946 and it is 
expected that this demand will con- 
tinue for the balance of the year. 


Provincial Paper 


Provincial Paper is a manufac- 
turer and distributor of high grade 
book, bond, coated and writing pa- 
pers, with plants at Georgetown, 
Thorold, Mille Roches and Port 
Arthur, Ontario. The company is 
controlled by Abitibi Power and 
Paper Co. through the ownership 
of the entire outstanding common 
stock. 

Net 1946. profit increased to $297,- 
154 from $252,813 in 1944, after tax 
deductions, Provision for taxes was 
$165,500 ($426,000 in 1944), of which 
$43,500 is refundable, The usual 
allowance of $300,000 for deprecia- 
tion was made in both years. 


The company recently made a 
new issue of $1 million 4% cumula- 
tive, redeemable preference shares, 
proceeds to be used in part for re- 
demption of presently outstanding 
$3.5 millions 7% preference shares, 
on Oct, 1, 1946, at 107% of par value 
and accrued dividends, and redemp- 
tion on Nov. 1, of $2,740,000 544% 
first mortgage bonds at 100% and 
accrued interest, Balance required 
for such redemptions would be pro- 
vided from issue and sale of 250,000 
common shares of no par value 
to Abitibi Power and Paper Co, for 
$4 millions, and some funds of the 
company available for this purpose. 


A new book paper is to be pro- 
duced under an agreement’ with 
the Consolidated Water, Power and 
Paper Co, Wisconsin Rapids, U.S.A., 
whereby the company becomes Can- 
adian licensee of the Consilidated 
process for the machine-coating of 
book paper. Necessary equipment 
is being installed at the Port Arthur 
plant. 

Timber limits held from the Prov- 
ince of Ontario, covering 2,000 
square miles, are considered by the 
company sufficient to ensure tim- 
ber requirements, The company’s 
plants have a combined annual 
rated capacity of 56,000 tons of fine 
paper, Practically 90% of company 
products is sold in Canada; the 
remaining 10% is exported, chiefly 
to New Zealand, Australia and other, 


British possessions. 
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Manufacturers contemplating using Moulded Plywood 
in their products should get in touch with Dominion 
Plywoods Limited. During the war the "Mosquito" 
plywood turned out in our plant equalled, and in most 
cases bettered, anything manufactured’ in any part of 
the world, and now turning to peace time pursuits, 
Dominion Plywoods Limited is again in the forefront with 
the most up-to-date processes and equipment. 


Our newest method of moulding high grade plywood 
is by the use of High Frequency Current. 


Many manufacturers are turning to Moulded Plywood 
to solve some of their production problems. Its flexi- 
bility, durability, lightness and beauty make it prac- 
ticable and economical in many cases as a substitute 
for metal and for ordinary wood or plywood com- 


erie 
e shall be pleased to discuss this matter with your 
Engineering Department. 


. | ff) CUSTOM-BUILT 
DOMINION PLYWOODS |"Sera vr 
7 : SPI) SPECIALISTS 


SITUATED OM THE BEAUTIFUL SHORES OF LAKE HORROR 
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SOUTHAMPTON” CANADA? 


Peers to Conserve 


The Pulp & Paper Industry is:— 


About 82°/, of the total loss is attributed to 
human agency — carelessness for the most 
part — 18°, to lightning. 

You owe it to yourself to do everything in your 
power to protect our forests. Please do not 
throw away lighted cigarettes or cigars or live 
ashes from your pipe. Make sure that all camp 
fires, etc., are put out — and we mean PUT 
OUT — before you leave. 


| Largest employer and largest distributor of 
wages in Canada. 


Greatest manufacturing industry in Canada 
in net-value of production and in capital 
invested. 


Canada's largest export industry in dollar 
value. 


Fire in the past ten years has destroyed over 
$43 millions worth of Canada's forest wealth. 


pruce Falls Power & Paper 
Hs COMPANY, LIMITED 
330 UNIVERSITY AVENUE, TORONTO 2, ONT. 


Do your: share to protect our greatest source 
of national income. 
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To Maintain Capacity Output 


MONTREAL (Staff)—Whether 
Canadian pulp and paper mills 
can continue their present capac- 
ity rates of operation into future 
months depends on the amount of 
pulpwood available from the pulp- 
wood cutting season now under 
way. Pulpwood holds the key to 
the level of Canadian mill opera- 
tions, from a material supply point 
of view. 

Actually, present pulpwood sup- 
plies are such as to permit capac- 
ity pulp and paper operations 
throughout this year and into 
June, 1947, provided there is no 
holdup in deliveries to the mill. 
The wood has been cut. Some mills 
are amply supplied with pulp- 
wood; other mills are not too 
favorably situated and have been 
obliged to restrict operations be- 
low effective mill capacities. 

The over-all picture on pulp- 
wood, however, is considered 
good. When production from the 


cutting season, now under 


_ 1. From forest stand to paper mill, the course taken by all 

pulpwood is identical, but at the mill it can follow either of two 

processes. The logs above are being fed into a grinder, to 
become groundwood pulp. 


way, becomes known, it will be 
possible to determine whether 
capacity pulp and paper levels 
can be carried on throughout 1947, 
demand permitting. In the last 
analysis, labor will determine the 
amount of pulpwood produced. At 
the moment this situation is un- 
derstood to be shaping up rather 
well though one bad spot is in 
Ontario where prisoner-of-war 
labor is no longer available and 
there is no sign.of replacement 
labor being available. Last year 
upwards of 10,000 POW’s were 
employed in wood cutting opera- 
tions, 5,000 of them on domestic 
| pulpwood production, the balance 
on etftting pulpwood for export. 

Latest government figures on 
pulpwood production in Canada 
are for the calendar year 1945 and 
show mainly the results of pro- 
duction in the 1944-45 cutting sea- 
son. For the 1945 calendar year 
apparent production of pulpwood 
amounted to 9,341,147 cords, com- 
pared with 8,668,566 cords in 1944. 
Amount of pulpwood used in Can- 


2. It might, however, have been put through a chipper and 
the chips dumped into acid in a big “digester” as above to 
make sulphite pulp. 
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Goslin-Birmingham Long Tube 


Dryers ¢ 


ada last year was 7,768,000 cords, 
against 7,169,430 in 1944; exports 
totalled 1,576,821 cords against 
1,489,136, imports 3,674 cords 
against 8,209. Exports last year ac- 
counted for 16.9% of production 
(17.3% in 1944). 
Using Hardwood 

When running at capacity, the 
industry uses some 8.3 million 
cords of pulpwood annually. Soft- 
woods, mostly spruce and balsam, 
make up nearly 97% of this total. 
Small quantities of birch and pop- 
lar are sometimes mixed with 
softwoods to manufacture chemi- 
cal pulp. This usage of hardwood 
is a comparatively recent develop- 
ment; research is under way to 
provide means of extending its 
field. 

The annual pulpwood harvest 
accounts for only 16.7% of the an- 
nual drain on the forests, The 
largest commercial cut is made 
by the lumber industry; however, 
the unfortunate factor in forest 
consumption is the destruction 
causéd by fire, insects and disease. 
This is responsible for 26.6% of all 
forest depletion. 

Of the 8.3 million cords of the 
wood which the industry uses 
each year when operating at 
capacity, about six million cords 
are cut from limits leased or own- 
ed by the industry. The remainder 
is purchased from private forest 
owners, the majority of whom are 
farmers. All wood thus purchas- 
ed is softwood, 

Under present circumstances, 
purchased pulpwood cannot be 
regarded as a reliable source of 
future supply for the industry. 
Few, if any, of the private wood- 
lots are operated under any sort 
of a long-term forestry plan. In 
consequence, considerable exploit- 
ation is taking place, a situation 
aggravated. by the fact that pulp- 
wood cut from private lands is 
exportable. 

Two further sources of pulp- 
wood supply have recently been 
evolved: the forest colony and the 


co-operative camp. Forest. colon- 
ies are operated in Quebec 
through joint action by pulp and 
paper companies, local syndicates 
of settlers, and the Provincial 
Government. Part of a company’ s 
timber limits are set aside as a 
special reserve for the syndicate 
whose members cut wood under 
contract with the company under 
supervision of provincial forest- 
ers. Co-operative camps also op- 
erate under company contracts; 
the members of, the camp work 
on a profit-sharing basis, receiv- 
ing a small salary in addition. 
B. C, Methods Differ 

East of the Rockies logging 
methods differ radically from 
those practiced on the west coast 
owing to differences in climate, in 
size and species of wood, in topog- 
raphy, and in_ transportation 
methods, Although the industry’s 
aims regarding forest manage- 
ment, regrowth and forest pro- 
tection are identical throughout 
the Dominion, the following is a 
description of a typical woods 
operation in Quebec, and does not 
apply to the west coast. 

An over-all inventory of the 
company’s limits will have been 
prepared. Based on the annual 
growth, a general working plan is 
laid out, covering the quantity of 
pulpwood required and the areas 
to be cut, and prescribing the cut- 
ting method to be employed in 
each type of forest. This working 
plan, which usually covers a 10- 
year period, is discussed with, 
and studied by, Provincial Gov- 
ernment foresters who then ap- 
prove or alter it in accordance 
with what they believe to be the 
best interests of forest manage- 
ment in the province, 

Each year, long before woods 
operations are begun, the wood 
requirements are determined in 
accordance with which the woods 
manager decides which regions 
are to produce the pulpwood in 
the coming season. For each of 
these regions an operating plan is 


ata a 


laid out. This plan shows exactly 
where wood will be cut, how it 
will be cut, and how it will be 


moved, (usually by stream), to-| 


the mill. The methods of cutting 
different forest areas, all of which 
are set forth in detail in the gen- 
eral working plan and in the op- 
erating plan, may vary; however, 
they are not only first approved 
by provincial foresters, but are 


checked by provincial representa- | 
tives on the ground. In some areas, | 
selective cutting is pursued, By 
this method suitable trees are cut, | 


the forest thinned and the growth 
of younger trees encouraged. 


In other areas in the same 


region clean or clear cutting may 
be employed. Clear cutting means 
cutting down all merchantable 
timber, often a method permitting 
the most rapid regeneration of 
the forest. 
Start in Summer 

In the late summer camps are 
set up, men begin to move into the 
woods, and operations begin. 
Main trails are laid out in the cut- 
ting areas, sometimes within 120 
feet of each other, sometimes 500 
to 1,000 feet apart. Then the fel- 
lers go in with axe and saw to 
cut the trees. In felling a tree, the 
feller first makes an undercut with 
his axe to guide the direction of 
fall, then saws through the tree 
with an one-man bucksaw. After 
felling, the tree is trimmed and 
the unmerchantable top portion, 
below 2% inches in diameter, is 
discarded, Then the log is cut into 
measured lengths of 16, 12 or 4 
feet, After this it is ready for 
piling. 

Piling practice differs according 


to the dertsity of the stand, the | 


method of cutting—selective or 


clear—and the size of the logs. | 
Usually logs are dragged out to} 


the main road by horse in groups 
of two or three. In ‘areas where 
swampy conditions do not permit 
the use of horses until the ground 
is frozen, logs may be moved short 
(Continued on page 37) 


3. In either event the next stage is much the same, Masses of 
fibre suspended in fluid are the unprepossessing beginning of 
what will soon be paper. 

nnn ne 8 > 


4. The pulp flows through the papermaking machines until 
suddenly it is transformed into a continuous web. Then it is 
simply a matter of expelling surplus water until it emerges as 


crisp, dry paper. 


GENERAL @ ELECTRIC 


Equipment 
For-Pulp:and Paper Mills 


Canadian General Electric manufactures a complete line 
of electrical equipment for pulp and paper mills... 


@ When you specify “General Electric” 


ELECTRIC STEAM 
GENERATORS 


you obtain the benefit of undivided re- 
sponsibility, and save time and money by 
purchasing all your electrical supplies 
from one convenient Source. 


Multiple Effect Evaporators 


Digesters for Kratt, Soda and 
Sulphite Pulp 


Worthington Pumps & Compressors 


y if 
N 
JOHN INGLIS CO. LIMITED + TORONTO, CANADA 


Engineers - Manufacturers 


BRANCH SALES OFFICES: MONTREAL - WINNIPEG » VANCOUVER 


Experienced C-G-E engineers will assist 
you in obtaining greater efficiency from 
your present equipment, as well as in the 
selection of new electrical equipment to 
suit your particular requirements. 


For further information contact the 
C-G-E office nearest you. 


METALCLAD SWITCHGEAR WIRING MATERIALS 


CANADIAN GENERAL ELECTRIC «: 


HEAD OFFICE — TORONTO 
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Pulp Output 


MONTREAL (Staff)—Current ac- | 
tivity in U. S. paper and papér- | 
board mills means only one thing to; 
Canadian wood pulp producers: a} 
guaranteed market for every ton of! 
wood pulp that can be spared for 
export to the U. S. i 

U. S. production of paper and | 
paperboard this year will likely | 
reach a level of 19,000,000 tons, the, 


t 
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$100. Million Expansion Boosts 
By 500,000 Ton 


highest on record and up 40% from, & 


1939. To Canada, with a surplus of | 
chemical and groundwood pulps 
larger than any other country among 
the United Nations, this level of 
U. S. paper-mill activity spells con- 
tinued high-production levels. Nor- 
mally Canada exports over 25% of 
its wood pulp production and nine | 
out of every ten tons exported goes 
to the U, S. market. 


Present indications are that Cana- 
dian exports of wood pulp this year 
will equal the 1945 total of 14 
million tons. Bulk of this will con- 
tinue to go to the U. S, market. rai 
the demand by the U. S. for im- 
ported wood pulp continues unsat- 
isfied. Dollarwise, 1946 Canadian 
exports of wood pulp will likely 
exceed the 1945 figures because of 
the price increase last April. In 


fact, figures for the sevén months |! 


ended July 31, 1946; show wood! 
pulp exports at $64 millions, against 
$61 millions in the same period last 
year. ° 

Can’t Get Enough 


Because of acute shortages in 
wood pulp, production of paper and 
paperboard in the U. S. in the third 
quarter of this year will probably 
fall short of second quarter totals, 
the Department of Commerce esti- 
mates. Normally, for every 100 tons 
of paper and paperboard produced, 
there is required 110 tons of fibrous 
material, such as wood pulp. Last 
year 19 million tons of fibrous ma- 
terials were consumed in paper and 
board mills in the U. S. in the 
process of turning out 17.4 million 
tons of finished product. Wood pulp 
contributed 10.8 million tons of this 
total or 57%, the balance being met 
by such substitute fibrous maierials 
as waste paper, straw, rags, etc. 

With an effective capacity of 6.1 
million tons of wood pulp, Canadian 
mills last year turned out 5.6 mil- 
lion tons, over 90% of capacity op- 
erations. This year that total will 
be equalled, according to prelimin- 
ary estimates; could be excceded 
if capacity were available. 

Plans have already been announc- 
ed by several Canddian mills to in- 
crease output. Proposed new mills, 
some of which won't come into 
production until 1948, will add some 


This stand of timber in 


Ontario may wind up on your breakfast 
table as your morning paper, your paper 


% million tong to present Canadian 
capacity, will cost over $100 mil- 
lions. This would represent an ad- 
dition of some 8% to present Cana- 
dian wood pulp capacity. 
Many New Mills 

Latest announcement of a pro- 
posed new wood pulp mill came 
from Fraser Companies, which re- 
cently announced final plans to 
spend $4 millions on a new kraft 
pulp mill with a daily capacity of 
120 tons at Newcastle, N.B. Other 
milfS either just built or in pro- 
cess of being built or where eon- 
struction will soon begin, include: 
Brompton Pulp & Paper, which has 
spent between $4 and $5 millions at 
Red Rock, Ont.; Kimberley Clark 
Corp. at Terrace and Marathon 
Paper Co. at Marathon, which be- 
tween them have spent an estimated 
$40 millions; Kalamazoo Vegetable 


| Parchment Co, at Espanola, with an 


estimated $10 millions outlay; Pro- 
vincial Paper Co, at Port Arthur and 
the Ontario Paper Co. at Thorold, 
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both with large capital expendi- 
tures, Restigouche Paper Co, is 
now spending $1.5 millions on ex- 
panding its bleached sulphite pulp 
mill at Campbe!!ton, N.B. 

Main reason for present wood 
pulp shortage is failure of Scandina- 
vian countries to resume volume 
shipments to the U. S. Imports of 
wood pulp from Europe into the 
U. S. for the first tialf of 194° totalled 
less than 300,000 tors. Normally, 
pre-war half-year VU. 5S, imports 
from overseas averaged 750,000 tons. 
With U. S. consumption of paper and 
paperboard now totalling approxi- 
mately 300 lb. per capita, up 25% 
from 1939. imports are more than 
ever necessary for a balanced U. S. 
supply position despite a 3,000,000- 
ton increase in U. S. production since 
1939. 

U. 8S. Extends Subsidy 


Realizing how necessary it is to 
keep up U. S: production, the OPA 
recently agreed to extend ‘its do- 
mestic wood pulp subsidy program 
through the end of this year. Failure 
to do so would have resulted in a 
substantial cutback in rates of U. S. 
wood pulp production, it was real- 
ized. At the same time the OPA 
announced that it would permit im- 
ported wood pulp to be sold on an 
open-faced billing basis, pending 
final decision on the price at which 
wood pulp should sell. 

As far as the price of wood pulp 
is concerned, there have been two 
price increases made this year, The 
one made in April last by OPA; the 
other made by the industry in July 
in order to offset the loss on dollar 
parity. Actually this latter price 
increase, amounting to 10%, has 
not yet been officially sanctioned 
by OPA, though they are now giv- 
ing consideration to it. 

Actually both Canadian and 
Swedish producers of wood pulp for 
export have a strong case for this 
price boost at the present time. 
When their respective governments 
this summer revalued upward, the 
external value of their respective 
currency units by 10% and 15%, 
this meant an immediate net loss 
to the industry of 10% and 15% re- 
spective}. When converting thelr 
U. S. dollar proceeds into Canadian 
dollars or Swedish krona, they 
realized what an upward adjust- 
ment in currency values meant. Un- 
til the _U, 8. adjusts the price of 
wood pulp upwards to meet this 
exchange situation, these two large 
exporters of wood pulp will have 
no incentive to step up exports to 
the U. S. In fact ‘their incentive 
will be less than in the earlier 
months of the year. 

Asks Price Hike 

Realizing this, the U. S. pulp in- 
dustry Advisory Committee has 
recently recommended to OPA that 
present price ceilings be advanced 
immediately 15%. It also strongly 
recommended price :decontrol on 
the grounds that it would make pos- 
sible maximum domestic produc- 
tion of wood pulp and maximum 
foreign imports of foreign wood 
pulp, The committee added that 
unless decontrol can be established 
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serviette, the carton holding your favorite 
breakfast food, or a letter from home. In any 
event it begins like this. 


ANGLO -CANADIAN 


PULP AND PAPER MILLS LIMITED 


MANUFACTURERS OF 


NEWSPRINT PAPER 


AND « 


UNBLEACHED SULPHITE 


DAILY CAPACITY 630 TONS NEWSPRINT 
and 80 TONS UNBLEACHED SULPHITE PULP 


Owns timber limits on Bersimis, Sault-au-Cochon, and Montmorency Rivers, Que- 
bec; owns and operates mill at Quebec City containing four large newsprint machines 
and one sulphite pulp drying machine. 
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“within an extremely short time” | 
immediate increases 1n pulp ceilings 


OFFICES AT 


QUEBEC CITY 


Direct Communication With Both Canadian Railways 


PRIVATELY OWNED WHARF AT TIDEWATER 


what better off than the average 
with 35 days supply of pulp on 


fill current needs and build up in- 
| veslenatenn to take care of the winter 


the second half of 1946, and 230,000 
tons in all of 1946. This would still 


on a basis applying uniformly to hand. Sulphate pulp stocks were months when overseas shipments/represent a 117,000-ton shortfa:l 
lower, with 11 days supply on are normally small, According to a|from Finland's 1939 contribution. 


both foreign and domestic pulps 
will be necessary to stop a further | 
decline and to induce an increase 
in the national supply of wood pulp. 

Here is the current situation on 
wood pulp in the U. S. All inven-: 
tories at the end of July, including | 
quantities at pulp mills and in the 
hands of paper and paperboard , 
producers, totalled only 531,647 toris, 
less than 17-days consumption. Con-, 
sumers of sulphite pulp were some- 


, d/ 


mh 
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hand. 
Canada Key Supplier 

Faced with such a critical short- 
age of wood pulp, it is no wonder 
that the U. S. is looking to. Canada 
for additional supplies. According 
to the Civilian Production Admin- 
istration, U. S. imports from over- 
seas will have to be double the 
first half-year tonnage if U. S. 
paper and paperboard mills are to 


i i. 


recent roundup, here is what the 
chances are at the present time for 
a realization of this target quota of 
foreign wood pulp. 

Only country likely to improve on 
its first half-year performance is 
Finland. -The -Finnish Cellulose 
| Corp. has notified CPA that Fin- 
land is prepared to increase its wood 
| pulp exports from about 45,000 tons 
lin the first half to 100,000 tons in 


U. 8. Pulp No Help 

The position of Sweden, however, 
is even less encouraging. Lack of 
coal and coke for fuel has’ cut 
Swedish production of wood pulp 
for 1946 to a level of less than 600,- 
000 tons, according to officjal Swed- 
ish sources. Sweden’s normal peace- 
time output of wood pulp is be- 
tween 800,000 and 900,000 tons an- 

(Continued on page 39) 


A Vital Factor in Present Operations 
and Future’ Plans 


Research today plays a more important part than ever in the 
operations of the Pulp and Paper Industry. 


In recent years Research solved many pressing manufacturing 
problems, and found new and effective ways to maintain 
production at high levels. 


An excellent example of such research work is seen in our Mills 
at Bathurst. Through Research, Bathurst chemists and engineers 
have been able to overcome many difficulties during the past 
few years and have been able to increase plant efficiency and 
output to meet steadily growing demands for pulp and paper. 


These men consistently look to the future. 


In their untiring 


efforts will lie the solution to many a production problem in the 
years to come. 


When you think of the great part which the Canadian Pulp and 
Paper Industry played in war, and is carrying on in this post-war 
period, remember the vitally important role of the technicians — 
a role of inestimable value yesterday, today and tomorrow. 


BATHURST 


PAPER 


COMPANY LIMITED 





Damage by Fire, Insects, Disease Blamed for 26.6% 
Of All Depletion of Canada’s Forest Reserves 


(Continued from page 35) 
distances by 
scattered 
When the wood has been assem- 
bied, it is scaled, measured in 
cords. Horses are stil! the most 
common means of woodlands 
transport but use of tractors or 
trucks for longer hauls is increas- 
ing. ’ 

For the drive, the wood is de- 
livered to the banks of the near- 
est stream capable of floating it 
a@way with the spring freshet. The 
small streams may drive the wood 
from about three to 10 miles to 
the larger secondary streams; 
from there it may travel another 
35 or 20 miles to the main river 
which, in turn, may flow from 40 
to 250 miles to the log boom at 
the mill, 


Woods Progress Slow 


Compared with the rapid strides 
' gnade in improving pulp and paper 
manufacturing methods, progress 
in woods operations has been rela- 
tively slow, the industry admits. 
This is partly due to the nature 
of the work for the cutting of 
trees scattered over forest areas of 
warying topography does not eas- 
ily lend itself to mechanized 
methods of mass production. The 
work is seasonal and, until the 
War carne, labor was plentiful. 
Thus the advantages to be gained 
from large investment in mechan- 
ized equipment were small. How- 
ever, war conditions have changed 
the situation considerably. The 
mechanical transport of logs is 
well advanced. Extensive experi- 
ments with mechanized logging, 
particularly in the use of power 
saws, have been carried out and 
there may be, in the near futufe, 
major developments in this direc- 
tion, the industry feels. 


The industry employs as many 
as 180,000 workers in the woods, 
chiefly on a seasonal basis from 


September until April. Men come 


into the camps in gradually in- 
creasing numbers until the begin- 
ning of November, after which the 
mumbers remain reasonably con- 
stant until mid-December. There 
is a decline in employment in the 
Christmas-New Year holiday 
period, then a return to work re- 
sulting in a new but lower peak 
in mid-January. A month later the 
mumber decreases again and most 
of the men are out of the woods 
by April 1. Woods operations are 
adjusted to this ebb and flow of 
employment. Cutting begins dur- 
ing September and is usually com- 


! 
hand and laid in} 
rows along roadside. | 


pleted by mid-February. In the | 
meantime, once sufficient snow|it is held, if additional workers 
has fallen, a start is made on haul-} could be induced to go into the 


ing. By the beginning of April, in 
mormal years, hauling is complet- 


| lf 
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Huge hydraulic barkers like the ‘one pic- 
tured above strip the heavy bark from pulp 


~ 


ed and special crews take charge 
of the drive oncé the freshet is on. 
As labor shortages developed 
during the war years, camps were 
kept open as the labor supply per- 
mitted and- cutting began as soon 
as the drive was completed. Fur- 
ther, with the growing difficulty 
of ‘purchasing sap peeled wood, 
camps were operated for sap peel- 
ing. Production from summer op- 
erations was none too fruitful but 
it aided in maintaining supplies. 
Further help was obtained by pro- 
longing operations into the spring 
months so long as men were avail- 
able and cutting was feasible. 
Farmers or Fishermen 
Most of the men employed in 
the woods are either farmers or 
fishermen. They take work in the 
woods during off season months, 
thereby supplementing their basic 
income. Actually the over-all 
pulpwood situation in Canada 
could be. greatly improved today, 


woods but a combination of war- 
time gratuities plus such govern- 


ment assistances as baby bonuses 
is not aiding that end. 

In common with producers of 
newsprint and woodpulp for ex- 
port, Canadian exporters of pulp- 
wood have this year run into the 
question of OPA ceiling prices on 
pulpwood exports to that coun- 
try. As in the case of newsprint 
and woodpulp, exporters of puJp- 
wood have been authorized to sell 
in the United States on an adjust- 
able price basis until OPA sets a 
revised ceiling price -on imported 
pulpwood. This problem arose, as 
in newsprint and woodpulp, when 
the Canadian dollar went to par- 
ity with the U. S. dollar, but un- 
like newsprint and woodpulp, 
OPA hasn’t yet responded with a 
price increase. 

When OPA established Cana- 
dian pulpwood sales to the U. S. 
on an adjustable price basis on 
Aug. 19, they explained their 
action on the following grounds: 

“Recent changes in domestic 
Canadian ceiling prices have re- 
sulted in comparatively lower 
maximum prices realized by cer- 
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No matter how deeply buried a worker may be in a car, 
on this production line, he’s surrounded with an abun- 


dance of glareless light. Not only are the fluorescent units 
mounted on a special angle but they are Day-Line units. 


Result: increased efficiency. 


The Day-Line, with its Porcelain Enamelled Steel Reflector, 
is optically engineered to increase the efficiency and quality 
of illumination. That's. why it’s easy to see when it’s Day- 


Brite. 


But that's not all: A Day-Line installation is a lifetime instal- 
lation. Age, fumes or heat cannot affect the hard-as-glass 
finish of the steel reflectors. Soap and water brings them back 


to their original brilliance instantly ... 


to flood areas with 


plenty of sunny ight... without a hint of glare. 


If you are considering a new lighting layout or changing 
your present one, ask your electrical contractor or wholesaler 
for all the facts on the Day-Lire. 


Western Division: 
Langiry Electric Manu- 
facturing Companys 
Limited, Winnipeg: 
Langley Electrical Com- 
pany Limited. Calgary 

Langiey Manutacturing 
Cemeany Limited, 
Puacouve. 


ea 


ELECTRIC CORPORATION LIMITED 


DAY-LINE 


A heaxy-duty industrial 
unit with lifetime por- 
celain enamelled steel 
reflectors. Single unit 
and continuous 
mounting. 
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DAY-BRITE 


la a laa 


jogs as cleanly as peeling a banana — and 
much faster. Many mills are installing them. 


tain Canadian producers of pulp- 
wood who ship to this country. 
This has resulted in retarded ship- 
ments of pulpwood essential to the 
manufacture of paper and paper 
products. Consequently members 
of this industry have requested 
the Office of Price Administration 
to adjust the maximum prices of 
pulpwood shipped to this country 
from the Provinces of Quebec, 
New Brunswick and Nova Scotia. 

“A contemplated study of the 
problem will, of necessity, require 
conferences with the industry 
affected and others and the pas- 
sage of some considerable amount 
of time. Unless adjustable pricing 
is granted in the interim to pur- 
chasers of this pulpwood, produc- 
tion of essential paper and paper- 
board products in this cpuntry 
will be seriously jeopardized and 
our transition from a wartime to 
a peacetime economy hindered.” 

Last year consumption of pulp- 
wood by Canadian paper produc- 
ers reached an all-time high and 
with capacity operations in the in- 
dustry likely to exist for the bal- 
ance of 1946, there is every reason 
to believe that consumption of 
pulpwood in Canada this year will 
exceed last year’s level. As long 
as the Canadian demarids’ for 
pulpwood remain as large as they 
are now, there is every likelihood 
that failure of OPA to adjust its 
ceiling price upward will result 
in diversion of pulpwood from 
that market to Canadian consump- 
tion, particularly as the Canadian 
price structure is presently more 
attractive. 


See 4 Million 
Tons Newsprint 


Made In 1946. 


MONTREAL (Staff) — Distinct 
possibility that Canadian production 
of newsprint this year will exceed 
4 million tons was seen by ob- 
servers when the industry reported 
production of 370,676 tons in August, 
or 99.1% of capacity. This brought 
production for the first eight months 
of the year to 2,730,638 tons, up 628,- 
457 tons or 29.9% from the corres- 
ponding 1945 period. 

Should the industry operate at 
96% of capacity for the balance of 
the year, and this is considered a 
reasonable assumption, it will pro- 
duce an additional 1,356,000 tons. 
This would bring total 1946 produc- 
tion to 4,086,000 tons, the first time 
in history that a tonnage in excess of 
4 million tons has been produced 
in Canada. Since May, the industry 
has been consistently operating in 
excess of 96% of capacity and, bar- 
ring unforeseen breakdowns, a level 
of nearly 4.1 million tons will be 
realized, observers say. 

Other significant trends revealed 
by the August monthly report of 
the Newsprint Association of Can- 
ada are: 

1. Scandinavian countries are 
now beginning to resume newsprint 
exports in volume (225,668 tons in 
first seven months), though they are 
still running 57%’ below 1939 export 
levels. As yet, however, none has 
been sent to the United States, 

2. U. S. production through Aug- 
ust is 7.2% above the corresponding 
1945 period. To some observers the 
fact that production there has held 
up so well is surprising in view of 
U. S. department estimates some 
months ago that newsprint produc- 
tion in the U. S. would be cutback 
substantially before the end of the 
| year as machines would be diverted 
to other types of paper products. 

3. Canadian mill shipments to the 
United States totalled 2,173,215 tons 
through August (1,637,705 tons in 
corresponding 1945 period), 
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The management of Henry Morgan & Co. Litd., leading 
Montreal department store which celebrated its 100th 
Anniversary last year, decided to control noise in its 
general office... for noise is expensive. It causes em- 
ployees needless strain, impairs efficiency, costs money. 


Morgan’s chose TEN/TESr1* for the job, the noise- 
absorbing ceiling featuring %4 tongue-and-groove 
Ashlar Blocks (15” x 15”) applied to asbestos sheets. 


Drop noise costing YOu money «+ 


The experience in hundreds of plants 
and offices throughout Canada is your 
best proof that Ten/Tesr Sound- 
Control is an excellent investment. 
By its effective control of noise, it 
quickly pays for itself in increased 
efficiency .. . more work done... 
better employee relations. 


TE 


Ten/Test Sound-Control materials — 
Standard Panels and Ashlar Blocks — 
prove an equally effective installation 
for new buildings or for modernizing 
existing structures. And economical! 
At one cost, Ten/Test provides sound- 
control, efficient insulation, structural 
me and decorative interiors. 


Lae 


ES 


TIME-TESTED W7TES PRODUCTS 


THE FINANCIAL POST 
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Though TEN/TEsT Pro- 
ducts are still in some- 
what short supply, s¢ wil 
pay you to wait... for 
everything is being done 
to correct the situation 
speedily. It is therefore 
suggested that you learn 
now about TEN/TEST for 
sound-control, insu- 
lation, and building 
construction. 


Write for complete in- 
formation, samples and 
technical data to Inter- 
national Fibre Board 
Limited, Gatineau, Que., 


*TEN/TEST is a registered trade mark and signifies a diversified group of insulating products of International Fibre Board Limited. 


Natural 


ARE NOT 


Canada’s vast forest land amply 
provides rdw material for the Pulp 

and Paper Industry. But without the 

skill of Canadian workers and the 


efficiency of Canadian machines, our country’s forest 
resources would be of little commercial valve. 


We pay tribute to the men of Canada’s Pulp and Paper 
Industry — through their efforts, virgin forests have 
become finished paper products. Over the years they 
have brought about improvements and modernizations 
recognition 
as one of the leading industries of Canada, and of 


that have gained for “Pulp and Paper” 


the world. 


Contributing to the growth and 
development of this industry in 
Canada for almost 30 years has 
been the privilege of Combustion Engin- 


eering Corp. Lid. Our continuous research has produced 
new and improved equipment—designed to keep in step 
with the many technical advances of the Pulp and Paper 
Industry, and testifying to this industry's confidence in 
our efforts are the many repeat orders we have received. 


We look forward to its continued expansion and we 
welcome the opportunity to serve the industry's future 
requirements for all types of steam generation and 
chemical recovery equipment. 


Without obligation we shall be pleased to send you more ds detoled information and illustrated booklets. Pleasg write to: 
Combustion Engineering Corporation Limited, 540 Dominion Square Building, Montreal, Quebec. 


C.-E, RECOVERY UNIT 


COMBUSTION 


CORPORATION 


MONTREAL 
C-E-C PRODUCTS FOR THE 


TORONTO 
INDUSTRY INCLUD 


WINNIPEG 
TEAM GENERATING 


ENGINEERING 


Se eee 


VANCOUVER 
FUEL BURNING AND RELATED EQUIPMENT 
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The Financial Post Statistical Record of Major Pulp and Paper Companies 


Newsprint 


: yt ! — Earnings per Share——— Uniess otherwise stated, the year taken is th » ote year; net earnings, the amount available for 
: . “ Times Int. Preferred and taxes, after all expenses; tojel income taxes, the gross 
/ rou . Wood Mil Earned After Excl, Inc. Esc. Es Total c bie persion. it eat: net profit is shown on a “retained” basis 
After Total a Ref. =. By. Dividends Paid Surplus Weekes Refund. t wurplus for year is ce of * ined” net profit after divi- 
or oat Deprec. Degsee. Inc, Taxes EPT EPT Pref, Com. for Year — Portion for the year; total refandable portion is the cumulated total te the end of the latest 
Company Year Sq. Tons $ 0. $ $ $ $ $ s $ $ s fiscal year sho 


ABITIBI POWER AND PAPER ..,. 1945 50,885,000 605,000 Phe 10,384,874 43,948,732 e-ee 1,750,000 1,841,040 * 1,641,040 26,894,657 
1944 


eccees Toronto, oe YS az. Oe mie v ice-pres., G. R. Cottrelie, Allan Graydon, J. H, 


Sr te rr reve ond Saeko oe ert Tiss cS) eatin Rams I SAR CRONE AR Bio tai Pe So hc aes 
*On basis of 1945 results, earnings estimated at approx. $3439 per new 02.50 prior pref. sh., $1.16 per new $1.50 pref. sh., and deficit of 40c. per new common sh. soci. Youne. 


Fe Sn nn nn ee enEInnE nnn EENIInRRERER ERE SIERRERRRER RRR RRR RRR 
y ’ g.; G. 8. Currie, Ist vi Montreal; H. M. 8. Lewin, 
DOWALEDO NEWFOUNDLAND ee "ken a 210,000 pee Rroness ceva 2 eeeeee areas eee eee He eee eee tH Sraae Seen are ececes wate se oe es w. Sie eet om gen mare ineaer Brook, Nfid.; Sun. tee wind. & Jenne 
'’ , . eeeeee ’ eevee eee . eeee eee . ‘ ’ ’ eeeeee ewan lontrea’ 1; 
Contrelied by Bowater’s Paper Mills, 144., aa 49 months ended Gept. 30. .c. a sn 


Nfid.; &. G er, A. A. Ritchie, New York; W. A. Reid, J. # Keeling, 
BROMPTON PULP & PAPERS ..... 1945 —” 62,100 ee eres SIb13 WOU GNO  heckel aces 1,03 1,00 7,636 1,993,482 ie eas A. ¥; White, . pres. Toronto; R, W. Steele, vice-pres., Montreal; P. H. Scowen, gen. mgr.. East Angus, 


London, Eng.; Sec Treas. —~W. Herdman, 
1865 " 6 P.Q.; J. l. Rankin, N. A. Timmins, Jr,. G. B. Foster, Dr. Cc. W. ¢ neiby, Montreal; F. C. Baker, Lennox- 
1944 71, 002,813 $436,593 eoee 256,468 S09, 102 see cece 1.03 1.00 9,752 3,288,307 escces ville, y @; D. J. Salis, Sherbrooke, P.Q@. Compt, & sec.-treas. wk aaebt. 
_ Contested by St. Lawrence Corp. Lid, tAfter seal tan interest. “Includes sisal 000 notes refunded in July, 1948, by $4,000,000 342% first mortgage issue. 


dates: shen A5 eae b ,250, J J. H. Hinman, fie . de Carteret, vice-pres. and gr., Montreal; W. N. Hurlbut, vice- 
CANDN. INTER. PAPER CO .....« wiry 53,000,000 682,000 ‘Zasve ene t as — ere a _ “ . d2.38 - on i a - 276,871 reas jew ark mre Boa Bouies tice pres BSR Weaver, fice ere ae tgens J. Cillen, LRsCal 
Cords Pe dens seek ' 155, ceeeke ; . : fat a 
Controtied by Canadian Inter, Paper 144. and Internationa! Paper Co. tLatest available. {All 0/s 6% Ist mtge. bonds, due 1949 ($15,286,000 at Dec. 31, 1944) redeemed Jan. 1, 1946. Hon. Donat eis Roa waa "nbwaede, Onawar Fr’ Wdasrow. Terente:  F. Robineo*. 
* _ Saint John, N.B.; Chenier Picard, Sherbrooke. Que.; R. G. Ivey, London, Ont. Vice-pres.—E. L. 
* 


Crooker, F. G. Robinson, C. B. Thorne. Sec.—Roy Campbe!l. 
CONSOLIDATED PAPERS ........2 1945 62,000,000 629,610 *42,220,280 10,539,451 4,578,957 2.62 1,900,000 © 1,788,753 


S066 s wees 0.70 secs nil 8,909,979 27,111,912 <eekae iy? aan pret G. ae bart, we. veee-aree.; Frenc ts Faure. c. R. Whitehead, view-panns 

. . G. M. . KR. A, ster, E. A. Macnutt, C. F. Sise, Hon. C. A. 
144 Cords 43,803,222 10,102,569 4,559,574 ® 2.37 1,600,000 1,107,653 .... .... 043 sae nil 7,062,578 25,811,952 waa es During Montreal Ga B. ty Geeben, Toronto, Vice pres. & compl. George Mindsresn. Sec— 
"Refunded Sept., 1946, by new $35,000,000 312% issue. s 


: G. w. Hodgson. “Treas. —D. ‘ti aa ams. 
DONNACONA PAPERS ............ 1945 1,0008q.mi. 95,000 5,860,000 1,354,379 ‘ 169 43.02 240,714 fe | a 0.77 wks 0.50 100,875 2,208,547 ives da R. P. Kernan, pres., Montreal; L. W. Michael, vice-pres. & sec.-treas., Donnacona, P.Q.: Hugh 
1944 


5,860,000 1,814,688 -4348,206 42.78 200,000 273,725)... neve = 0.73 anes 0.50 85,439 2,446,688  ....,. Mackay. Montreal; C.’A. Cannon, Gaston Pratte, Quebec, P.Q.; T. L. Tremblay: Asst. sec.-treas— 
+After lons of $319,225 on realization of Hearst notes. *Bond interest only. | Note—new issue of $2,500,000 412% preferred offered in May, 1946. 


DONOBUE BROS.* .,.....0-0+++-+00 1945 5008q.mi, 50,000. ........ 404,485 4170093.  .. 72,530 °100,957 .,.. see- +°0.67 1+°0.68 es esse —:100,957 1,284,030 8,156 Chas. Donohue, chm.; G. T. Donohue, pres.; Mark Donohve, vice-pres. & gen. : A. BE. Beauvais, 
1944 467,799 $158,457 s.-. 143,049 106,293 44. 


eooe = Hh.11 $1.15 eee sees 166,293 1,180,889 6.451 8ee:-treas.; L. J. A. Amyot, Maj, P. M. A. Simard, Quebec, P.@.; J. D. Coffin, New N York. 
*After deducting $150,905 pulpwood inventory reserve. tBased on 150,000 shs. o/s after capital stock change made in 1946. 


, 


. 


/ “A” & “B” : W. E. Ro wep pie. and man. dir, Toronto; L. E. Aldrich,* vicé-pres., Chicago: R. G. 
GREAT LAKES PAPER® ........... 1045 — ..q.+-. 116,300 ie 1,541,584 4779,821 3.38 251,000 321,311 41.61 ..., $40.79 see fonil | 21,311 3,694,024 12,000 §; "By enteids, D. Mt fogartn, A.B Gordon, Terento; Ray Lawson, London, Ont ; Joseph Homer. Jr. 


1.50 
: Coch Vice- i/ facil. & id —Charies En 4. 
1944 881,060 1,648,653 9809,294 3.37 265,000 320,674 160 .... d079 .... 150 nil 20,674 3,806,693 12,000 Aastctrens, ta gta Carte e CURR. Dhe.-troes, ond aake, to pren--Charie SnGe 
‘Replaced Aug., 1946, by $4,750,000 34, % ist mtge. s. f. bonds. 101d sii” 


qxvcacescaadhsmibpaisiadiede init Mapeniasapnia tne sensitised lei AR ia ini Nacsa ln geile inammmeranacenesectencanilinsialiialiattibaliitaaitsS 
LAKE ST. JOHN PWR. & PAPER* .. “1945 12,000,000 100,000 6,999,600 1,503,064 488,361 3.52 207,266 $10,898 17.27 we. 3.08: ces s 2.00 2,898 3,140,160 oteees A. %. Soman, chm.; Ae I, Rankin, pres.; Montreal; A. F. White, vice-pres. and man. dir, Torentot 


1944 «= Cords 7,007,900 1,526,703 480,825 3.49 200,062 308,770 17.15 .... 201 se. nil 200,770 3,445,048 covese «= EERE alan Wate puamets, Gat Geer bene c we Beni. eS Be 
Controlied by St. Lawrence Paper Mills Co. Lid. and St. Lawrence Corp. LAd. 


ee ee ee er te es ne ce ce Renee: Elemee dt Melee atanaeen, Raiden Wan: A, &, ence 
. : eens : eeee eeee eeoees Cc. i. eee res., Ottawa; A. Maclaren, vice-pres., Rockcliffe, Ont.: A. R. Maclaren, vice- 
JAMES MACLAREN CO. .......505. Me ey 2,600 sq. mi. 105,000... sees 1,805,436 pon ° crane ans ri} ; be. Ottery oh Pinclaren, vieg-pres.. Reqyeliite, Ont: A. B. Madiaaeh, wie 
, ene Tn 1,607,522. 493, one 500 2 RT a . anccce ee. niselaren Rockcliffe, Ont.; J. R. Maclaren, Brockville, Ont.; J. N. Maclaren, Montreal, P.Q. 
Wholly owned by Maclaren Power & Paper a *Year ended Nov. 30. 
cet eenemrennneeennmss serene Eee seatne 


MERSEY PAPER CO. ..,... 1045 3,300,000 100,000 200,000 °*1,375,062 487,175 6.42 208,361 Be7 Bh OBA cece O35: ices nil nil 327,121 2,319,229 Col. C. H. L, Jones, pres, & man. dir., Liverpool, N.S.; J. McG. Stewart, vice-pres.; B. J. Waters, 


, , gen. mgr.: Halifax, N. &.; T. T. M. Ratchford, sec. and treas., Liverpool, N.S.; P. R. Jack, J. C. McKeen, 
1944 Cords +14,008,600 *1,298,812 492,706 «= 3.42 207,860 «= 306,185 612 .... O21 .... nil mil. © 306,185 = 2,891,182 Ee ag RAY ~ J 
*1All called for redemption in June, 1945; private financing done. *After depiction. 
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MINNESOTA & ONTARIO PAPER§ 1945 13,700,000 186,000 5,700,000 4,176,149 41,497,016 10.11 865,000 1,549,042 .... eoee 1.15 ccss ese nil 1,549,042 11,138,235 me M. Robineon*, shm.; D. D, Davia, pres. 4. B, Fengre®, C. T setvay®. . ©. Vest, B. W. Swear, 
{ 4 j . e nene bs ston; C. 8. rland’, imore; F, M. Gordon, Ch ; G. 
1944 Cords 6,309,650 3,907,200 41,524,028 6.78 817,404 1,114,382 .... cooo GBS © tsce nil =:1,114,382 10,982,290 Dobbie Galt Out: R. BS. Waldie’, Toronto. Vice-pres—R. W. Andrews, C. T. SMcMurtay, no 


4 : Henderson. Sec. & treas.—R. D. Main. Compt.-—F. J. Hickling “Member executive committee, 
ish iii acti tal i nnn cits ne aa ei a el 


POWELL RIVERS ....cccccccccesees 1945  3808q. mi, 220,000 ..sscees 6,303,539 $1,171,895 pote 9,104,500 . 2,027,144 1200 cece ; 1.79 bee 1.05 567,063 5,573,648 974,088 . Dd. Brovke, chen: H. S. Feiy, pebs.: R. Rell-trving, ast vico-pres.; G. d: Laing. vice-ptes:; 2: x. 
So, sec.; Vancouver; D. A. ana, re n ~ ye ver, B.C.; ’ ooks, J. 
7Old stock. 1944 seeerers 6,493,363 41,966,692 sees 2,419,833 2,106,838 .... seee 57 1.72 oe +3.00 762,143 5,376,963 597,700 Holler Minneapolis, Min.; R. BH. Scanion, ‘San Frencines: Helen 8. Samoie, Culenan; A. H. Williamson, 
Vancouver. Vice-pres.-G, W. O'Brien, B. R. Cancell. Compt.—J. N. Turvey. 
en rel TT a ESSA 


PRICE BROS. & COB ......00000++ 1945 8,000 sq. mi. 400,000 *11,400,000 6,849,212 41,845,000 9.00 2,585,000 1,849,388 32.94 38.38 281 3.37 5.50 1.50 431,426 13,161,896 974,000 H. J. Symington, chm., Montreal; Col. C. H. L, Jones, pres., Quebec; A. A. Aitken, vice-pres.; 


. _A. ; J. D. 
Johnson, J. C. Newman, P. F. Sise, W. A. Arbuckle; Montreal; Alfred M , A. C. Picard, A. C. M. 
1944 11,700,000 6,685,770 41,720,000 8.64 2,800,000 °1073,336 19.05 25.18 139 202 550 +150 61,166 14,320,777 669,000 johnson. J. C. Newman, £. F. Site, W. A. Arbuckle; Montreal; Alfred Marois, A.C. Picard. A. C- ¥ 
“After $500,000 for employ. pens. scheme. *After $750,000 céntingent res. *Refunded in May, 10948, by $9,835,000 344° issue. 


Layne, W. P. Good, M. R. Kane. See.—Hector Cimon. Vice- -prés. & treas.—P. W. Sims. 
ST. LAWRENCE PAPER MILLS ... 1945 6,000,000 180,000 1,276,110 687,738 .... 186,912 431460 339 .... d065 .... 3.00 nil 40,161 RSG cevcee K, Cameron, chm,: J. 1. Rankin, pres.; Montreal: A. F. White, vice-pres. & man. dir.. Toronto: 
Coahebtheds tw 0h. thenikenia Cite. 1944 Cords 1,356,180 4606631 .... 228,978 430,571 3.31 .... d068 .... 300 nil 36,828 Wim: wae & “it. Fox, een. tn Flood, R. W. Steele, N. A. Timmins, Jr., A. H. Campbell, G. B. Foster; 


Montreal; Aubrey Davin’ Ne sebeamen “Compt. & sec.-treas.—L. A. Tucker, 
a 


élncluding depletion. éDeficit. ®Also produces suiphite pulp. 4Also produces groundwood pulp. fAlso produces pulp, kraft and other wood products. 
Fine Paper 
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E. B. EDDY CO. coceeceses $1945 5,800 8q. mi. $136,000 4,000,000 1,190,819 519,399 4.80 pepmeriomeets.. °F SNRs ° ‘ nil sia 4,301,912 éseeee G. Weston, chm., Caulfetld, B.C.; G. G. Gale, pres.; W. S. Kidd, vice-pres. & gen. mgr.; Ottawaz 
1944 1,800 sq. mi. * 3,166,001 526,417 bibs a iemewel AIRED) pies ie ; : ‘ nil "A pbiteae SEES {ice-pres., Hull, B.@.; 3.  O COnet i A. SE ee ee 
Pro forma, after giving effect to bond issue, sale of subsid., and purchase of J. R. Booth, Ltd. *Before taxes. 


HOWARD SMITH PAPER® ......... 1945 2,000sq.mi. 115,000 3,600,000 3,791,608 1,400,758 17.98 1,079,307 1,082,884 15.10 16.02 196 2.16 6.00 1.00 319,710 7,905,083 284,936 Harold Crabtree, chm.; E. Howard Smith, pee. 


H, Tomlinson, vice-preg.; E. K. Robinson, exee, 
1944 4,825,000 4,059,111 41,728,523 10.82 972,986 1,056,703 14.74 1539 188 2.02 6.00 nil 626,365 7,864,088 217,341 yice-prens A. B. Woo ; deGaspe Beaubien, W. A. Arbuckle, Howard Murray. J. D. Johnson, A.B. He 


Fair, W. D. Robb, W Howard; aoeerenls J. . Gundy, C. L. Burton. Toronto. Sec. and treas.— 
K. G. Pendock. COMO R, Lesli e. 


PROVINCIAL PAPER .......++..++» 1945 2,5008q.mi. 58,900 %2,740,000 931,664 300,000 3.74 165,500 207,154 4849 .... 0523 .. 7.00 i 
7 1944 


‘ ens é nil 52,154 3,564,678  +115,386 D. W. Ambridge, pres.; W. H. Smith, vice-pres.; W. S. Barber, sec. & treas.; T. Broadhurst, H. Young, 
848,500 1,154,905 300,000 485 426,000 252813 7.22 847 008 O51 7.00 nil 7,813 3,614,764 104500 Allan Graydon, A. P. Jewett, A. P. Pounsford, J. 8. D. Tory; Toronto. 
All sommon stock owned by Abitibt Power & Paper Co, Lid, tIneluding adjustment. *Called for redemption Nov. 1, 1946. 17% preferred; called for redemption Oct. 1, 1946, and replaced by $1,000,000 new 4° preferred. 


a nn ee en at at eee RN A A aa — — ee 
ROLLAND PAPER ........sssese000 1045 veseesee 25,000 1,900,000 510,331 211,954 423 = 95,711 132,086 884 894 071 0.73 6.00 0,60 6,310 1,170,108 35,875 | J.-Pisrre eters, pees. Paeten, Mugh Mackay, vice-pres., Rethiesy, mg me 
é 7 ” ‘ “ ‘ vice-pres., on Olland, P.Q@.; J. ‘ ay id, ’ feldon, ; . 
1944 3s 0bkas 1,900,000 + 807,284 193,303 3.60 91,852 . 134879 8.99 9.02 0.75 0.75 600 0.60 8,878 1,283,662 S008. SORE ses 1 ee, ie, Eee ta Se eS ~ 
WESTMINSTER PAPER .....5..0++ *%19486 +9,000 
"1045 soup bees 
*Year ended Jan. 31. *New plant to double capacity nearing completion in 1948. 


Also mfrs. pulp products and by-products. sIncluding depletion. 
Pulp Group 


B. C. PULP & PAPER .....sseseeses wer 242 9q.mi. 124,000 4,091,300 ~~ 1,760,078 375,863 4.58 540,000 414,541 74.53 .... 3.76 nil nil 414,541 2,255,529 
1 


: ,255, eebend Lawrence Killam, ree. 3 Gtorke Kidd, vice-pres.; R. C. Buehonan, WH. Me H. noe, B.C. le Come 
4,509,000 1,436,599 445,000 3.26 300,000 352,721 6342 .... 3.14 nil nil 352,721 2,238,627 eoseee -Millam; Vancouver, . W. Killam, Montreal, P.Q. Sec.—Miss B M. 


bese eben 229,842 41,258 dbec 80,000 J08,0G8 -.se8  ccce T.i4.- sews eve 0.50 60,795 334,376 6,600 an J. exh chen, Bellinghats, ety RM ™ . Herb, pres. & mer. Gir. pw Westin, Be: Fr. J. 
'e rb, vice-pre ngham, Wash. . sec. sR. , J. G. Robson; New West- 
; 210,040 37,699 cece 75,000 97,841 icce cece TGR. : seas bee 0.50 73,446 831,087 6,600 minster; A. D, Lauder, Vancouver; C, Bentall, R. L. Cliff. ae 7 


BROWN COMPANY ......cccceseeess ani +5,004 sq. mi. $120,000 15,098,573 4,247,759 1,364,637 #2.53 923,000 1,219,808 844. .... 0.17 ni 
1 


219, Sarak nil nil 1,219,808 13,971,802 239,825 F. G. Coburn, pres,, New xaak, N.Y.; J. P, St. Laurent, sec., Quebec, P.Q.; Robert Braun, Portland, 

15,326,686 4,668,608 1,408,800 42.72 1,215,000 1,298,244 899 987 022 ‘0. nil nil 1,208,244 13,884,104 975,351 Mt. 9. B. Brown, Berlin, N Digs orcs Wie Vicerpres ie S ischanche. Westwort 

*Based on earnings available fer bond interest in accordance with trust deed. tOf Brown Corp., wholly owned Canadian subsidiary. . No rwood. 
—————— LE LLL 


Brown, Vicé-pres. & treas.—E. H. Maling. Compt.—R. 
DRYDEN PAPERS #1945 2,000,000 35,000 835,000 426,739 4204,167 1.85 20,092 SOOO Gino este Oi8 OSs nil 22,025 510,702 25,406 ~ F. A. Sabbaton, pres., Montreal; J. Wilson, vice-pres., Dryden, Ont.; rge Chahoon, P. A. 
"1944 = Cords 923,000 481,977 4268842 3.36 © 66,277 85,812 ys wee «0.57 0.78 nil , 85,812 corner. st0iy Teste Oe rea A re ooaiati, ER) Patkine, FB, KAlbouin, R. S. McLernon; Montreal, 
“Year ended Sept. 30. 1Consolidated statement in 1945. tRedeemed Aug. 1, 1946; $1,500,000 refunding bonds issued in June, 1946. : 


Gen, mgr. and treas.—L. A. Bruce. Sec.—J. B "bavilen. Compt.—G. M. ‘Sha 
FRASER COS.* ......+seevesesess+++ 1945 5,3408q. mi. 173,400 7,000,000 6,542,523 41,737,548 14.02 1,770,000 1,763,638 
1944 7,000,000 6,120,187 41,496,693 7.92 2,590,000 1,457,751 


seee eoee 4. 7 1,021,606 6,349,654 485,000 Harold Crabtree*, ehm.. Montreal; Aubrey Crabtree’, pres. end, gen. mer. L. 
3.9 


M. Sherwood’, 
Lan . and controller, Rémunston, eB: A. H. Campbell, Hon. F. P. Brais, H. P. Thornhill, Mon 
4.63 05 1,068,184 5,601,434 569,000 x . Irvine’, Stanstead, P.Q,; F. ene Toronto; A. W proneee Campbellton, N.B.; 
. Hanson, Fredericton, NB. be . Gillies. Treas. aed “H. Henderson 
Msaemaber executive Soaablates 


MINAS BASIN PULP & POWER ... 1945  2508q.mi. 30,000 607,935 187,296 61,352 3.18 t 72,550 


Reo wene 4.26 neve nil nil —-72,550 148,092 eteees Albert Parsons, chm., Walton, N.8.; R. A. Jodrey, pres, & man, dir.; D. W. Murray, vies pens 
1944 710,000 167,200. 61,005  °2.17 25,000 23995 960 |... 093 .... nil nil 23,995 0182870 seeees H, Miele, treas.: J. 3. doaeee, eee.) LG. Bishop, Hantsport, N.8; C. P. Wyman, Portneut, PQs 
*After int. on loans. ¢Excees of curr, labs. ove: curr. agsets. tNone provided in 1945, amt. set up previously deemed sufficient. , ‘ 


G. 
G. A. Chase, L, B. Chase, Port Villiams, N.S.; Covert, F. C. Manning, R. W. Harris, Halifax; ° 
K. L. Crowell, Bridgetown, N.S.; D. 8. Wotnighe. ‘pPerwich, NS. 
—_—_—_—_—_— Ee EL NN A en = 
_ SAlee produces kraft, manila and bullding papers, bags, etc. Also produces bond and specialty papers and lumber products. éIncluding depletion. 


Miscellaneous 
Group 


¥ . saever pei, ae pges, rorente; Cc. ome que oreh. and gen. ate meres 
‘ ” ~ ° sec.-treas., Toronto; J. 8, Ellis, ontrea . is, Arthur Fogler, ornton, . e 
osecee 15.63 234,000 60,042 50.04 84.20 1.27 2.20 3.50 0.75 22,842 673,446 97,800 Murphy, Edward H. Ellis; Toronto. 


BARBER-ELLIS OF CANADAs .,... 1945 beeeesee seeces 300,200 $212,717 eaeeee 11.00 =: 130,000 63,373 52.81 69.48 134 ~=1.80 3.50 0.75 26,173 690,283 117,800 
tAfter depreciation, 1944 eeeeesece eeeeee 322,400 314,136 


> enenER emp remommen ane Reema ee ees te = eee nee enn 


—— ee one ee 


‘ “A” “BR” “A” “B” R. L. Weldon, pres.; P. A. Thomson, vice-pres.; H. J. Webb. vice-pres & sec.-treas.; Josepis) 
BATHURST POWER & PAPER ..... 1945 18,500,000 445,000 1,118,818 4505,539 =... 285,000 377,778 (0.04 .... didi .... 1.00 nil 22,222 3,424,169 a Beat: sates ee ee ee eee 
1944 = Cords 1,344,075 4480,094 =... 353,106 §= 380,450 0.95 =... dl40 .... 100 nil = 19,550 = 4,383,552, 13,092 


BUILDING PRODUCTS** .......... 10945 eeereees sevece 1,680,006 160,675 eoee 1,171,000 . 335,242 
1944 eeeenees  ceseee 1,450,216 124,802 


ee | 


coos snes 0.69 1,09 - 0.6040.05 21,042 2,443,764 556,268 P. R. Allen, chm., East Walpole, Mass.; W. R. McNeil, pres.; C. P. Cowan, vice-pres. & gen. mgr.g | 


sees 1,000,000 9 334,414 www. 4... = 0.69001 siww, 0.80 44,384 1stises. , ee EE ee RG. Crooker, sec. “tréas.; Winthrop Brainerd, G, M, McKee, G. i. Monts 


‘ “A” & “RB” “A” “BR” 
CANADIAN WALLPAPER baoevedce * aan ‘eri ee be aid TROIS 6k cc pee °1.43 +1.89 ee 1.00 55.827 

“Year ended Apr. 30. *Excluding (tineluding) refund. Err of subsidiaries. eeeete ereene 132,841 eeee eeee 1.03 1.46 ee 1.00 3,595 
TL LC a ete eee ia maataai tanta 


Arnold Ashhton, pres., Toronto; A, Whittle, vice-pres., Manchester, Eng.; John Prescott, sec.-treas. 
2,136 243,306 R. N. Boxer, Gerald Staunton, F. M. Hulbig, J. P. Ramsay, R. R. Sparling, ~ Redman, D. A. Ma 
3, enzie; Toronto; R. H. Gillean, H. 8S. Foster, R. H. Gillean, Jr.. Montreal; . Sugden, A. — 
1,019 184,075 Sdanchester, Eng.; Ralph Entwisle, A. R. Wildey, London, Eng. 


1,75 
1,75 


ee ee ee ee 


SS ee eae —7 
ma tts “a “B” D e d man. dir.: 8S. B. Playfair, vice-pres.: J. S. Dickson, Carr Hateh. E. G@ | 
CANADIAN WIREBOUND BOXES.. *1945 ssvdia’. $00a 831.685 57,716 =... 389,800» 84,369 91.99 02.74 od0.14 9125 150 nil 5,444 300.662 123.100 McMillan, H. L. Trapp: Toronto: A. K. Cameron, Monireal. Sec. F. H. Ellis, ‘Treas.—J. P, Berney. 


*1044 ese $100,107 ‘ , ” ; 7 
“veee sited Abe, 28. Weavidians paenio etki ‘ieee ieee 402,720 62,831 eeee 268,100 71,788 91.25 212 ed0.32 °0.79 1,50 nil 12,837 245,155 65,300 
tt RNs nner preteen iiss be ii Heal a aa a a a iii kia tik a ae, scidicnitenibbicntainaipitlaateeiamneaiacate 
CORRUGATED PAPER BOX 


1944 trees sas 343,490 54,317 eeee 189,468 96,455 21.43 27 09 1.25 1.80 8 nil 58,980 "641 916 87,316 J. A. une pes. & treas., Totente: Henry Hilton, mer. Winnipeg; F. L. Clouse, man. dir. foldin 

2 31 F neeu } f ‘ 34% 7 ‘ 5 carton div.; Wm. Zimmerman; Toronto; Sec.— uethner, 
anen othe: $Divicwnds of 00.86 pé. en cle pred. ei ee is . ss el 2 att ae uals ma 45,266 189,879 80,068 $13.11 $17.35 0.79  1.3447.004-7.00 _ nil d8,405 580,693 61,879 
Se sees pe men = anoneenrsenentnsenneneneen inner enn 


ce on ee ee ene a ey 
DOMINION CONTAINERS .. Sceeeesd sBbdee 515,000 207,835 eseute sxe eebdser. .¢be os ‘hig! eneeet nil nil eusuae $33 583 95,309 C. N. Moisan, pres. & gen. mgr.; Hon. Wiltrié Gagnon, J. A. Moisan, vice-pres.; Mendoza Langlois, 
¢Issued Jan., 1948, gebaee c+ evssee  ,0880,000 SIRT sk. ace ys PEP Sede hase 5 4a cae nil nil ae eae 332,723 75,930 7: M. Barrington; Montreal, See.-treas.—T. A. Moisan. 

DOM. ENVELOPE & CARTONS: ... 


occesnee: ~shacbe---0dudeaes 241,822 17,636 aa 181,663 42,223 10.22 17.68 0.42 0.88 3.50 bien 27,766 303,304 93,697 ‘Dp. H. Ross, pres. & gen. mgr.. Winnipeg; P. C. Shamper, vice-pres., Edmonton; BE. G. P. Bak 
Controlled by Gair Co. of Canada Ltd. @erecees Beecee eesnvces 258,247 18,800 sees 200,612 38,826 9.40 17.78 0.37 0.89 3.50 nil 24,369 297,289 ° 62,916 a Martin, ee meey, Winnipeg; C. E. Whitten, G. W. Brown, G. M. Willoughby, Toront 
, , ’ ¢.-treas.—J. Camp ; 
LT ct eee astaaittmat art sen a SS SESS eee: eastingendineoneche testes goin i a ———————e 
GAIR CO. CANADA 145 sevsssee  sobens 859/600 914,583 233,784 O20. SBOBI1,  S04908. 0ic6 sees 986 BRB ck 72,817 1,748,903 131,283 G. W. Brown, pres. and gen. mar.: C, E- Whitten, vice-pres. and treas.; G. M. Willoughby, seca, 
eeeteeee eeeeee ’ ' . , eeee eeee . . eee j oronto; e, ew e jerce, . euey, — 
Coonel a e date dee dee 887,600 997,617 227,988 8.42 411,998 230,254 2.59 3.07 nil 239,254 1,654,491 96,044 


I its elena ersten ise sesh ssnersesnsseusssnssnesseee-wonesnenrseeunseeseene 
G. Ww. HENDERSHOT CORR. PAPER; 


OL 
1945 @eeereee @erere Oe teeee $7,592 11,736 eee 18,605 27,251 eee eeee 0.91 i 


k ecce eee nil 170,064 eveete. an z lepderehot. aa T. R. Marrison, vice-pres., Toronto, Ont.; M. F. Brevillien, | 
O04 sin Senin “ddedste ts races 61,641 12,180 21,423 8,039 Martin; Hamilton, On 
' , eeee l, 2 ’ eeee eeee 0.98 eeee @ee 0.15 19,039 131,205 eeeeee 
'Taken over by Hendershot Paper Products Ltd, in March, 1946, 
at eR A AR . 


E a DAUCH PAPER Seaseeees 1945 Pertenee serene eeeeeene 604,789 208,69 eeee 279,191 407,229 ease bees 1,36 eee’ eee 1.00 107,229 2,587,288 102,316 Sidn Frohman, ae 4 Ohio; L. F. Winchell, vice-pres. & gen. mgr., Toronto: J. 
TOA aacuspen ts wevata Soreseas 915,831 200,456 «eee 296,430 = 418,436 139 «(1.41 ter 


Macleod, see., Sandu Lioyd, treai.; M. H. McArthur, gen. sal ‘RL, War 
o5ee. aste vee 100,118,453 2,878,817 77,619 Hono: Meat Murch’ Cleveland, Ohio” Dn eae ee 


depletion. eEnvelopes, stationery clalty ong lie * aKraft sal meses 
Q + in. addition, 22,000 tons unbleached sulphite pulp, 24,000 tons cylinder board, and 24,000 tons 
per. omuildine p papere, insulating board, wallhoaed. ete. 4 and Bristol @. writing and book papers, paper bash. Aewapcint, paperboard, ete. 
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CAPITAL WIRE CLOTH 
MEG. CO. LTD. 
OTTAWA 


U.S. Pressure for More Canada Pulp 


May Push Exports Above 1945 Peak 


(Continued from page 36) , 
nually, bulk ef which is exported 
to the U. §. 

The U. S. has made large strides 
in increasing its domestic produc- 
tion of wood pulp, but the gap be- 
tween production and requirements 
can’t be met from home production, 
it is conceded. In 1945, despite sub- 
sidies to put marginal mills into 
operation, the best the U. S. tould 
do was to produce 10.2 million tons 
of wood pulp, against seven million 
tong in 1939, an increase of 45%. 
Consumption was still 1.2 million 
tens above production and meant 
i that amount of Canadian imports 
as Scandanavian countries had. not 
resumed export shipments to the 
ie S. in any volume. 


Most observers concede that U. S. 
| demands on Canada for wood pulp 
will eventually stabilize at levels 
requiring exports of at least. one 
million tons annually (twice pre- 
war rates). 

Here is the record of Canada’s 
1945 wood pulp production and 
where it went: 

Tons 
Production 


: | Retained in Canada ...... 4,152,277 


eeeeeee 1,434,527 
To United States ........ 1,079,014 
353,515 

In terms of type of wood pulp 
produced, mechanical pulp stood 
first with a production~tota] of 3.2 
million tons. Production of sulphite 
pulps amounted to 1,637,877 tons; 
sulphate pulp, 479,61@ tons; ofher 
soda, 35,617 tons and chentical 
screenings, 56,835 tons. 

Becaus® of the price increase 
made last April, amounting to 10% 
gross revenue from wood pulp sales, 
this year will undoubtedly constitute 
a new record fof the industry. Here 
are the prices which prevailed as a 
result of that increase. These prices 
don't take inte consideration the 
subsequent 10% increase made by 
the industry to compensate for dol- 
lar parity. Fhat price increase is 
new being considered by the OPA. 

Per-ton 
Bleached sulphite seeeeeeres $94 
Unbleached sulphite greeneee 82 
Bleached sulphate seeeneeece 94 
Unbleached sulphate ........ 
Groundwood pulp ... 


* J. R. Booth ; 


J. R. Booth Lid, with an esti- 
mated annual capacity of 54,000 
tons annually of pulp and paper 
products at its four Ottawa plants, 
was acquired by the E, B. Eddy 
Co. in June of this year. Acquisi- 
tion of these assets by E. B. Eddy 
Co. is expected to result in in- 
creased efficiency in the combined 
operations. through the integra- 
tion of production’ facilities and 
the elimination of duplicate 
operations. 


B. €. Paper Co. 


British Columbia Pulp & Paper 
Co., organized to acquire the as- 
sets of Whalen Pulp & Paper 
Mills Ltd., manufactures various 
grades of bleached sulphite pulp 
at its Woodfibre and Port Alice, 
B.C., plants. : 

Combined capacity of the two 
plants is 400 tons daily. To meet 
the need of greater economy in 
the use of wood, the company is 
now instailing.a hydraulic bark- 
ing plant and a new power plant 
at Woodfibre, 

The company controls by lease 
from the British Columbia Gov- 
ernment and other interests, ap- 


eam am 
a 


a Ss 
———as eee names 


— Brompton 


Pulp and Paper Company Limited 


Manufacturers of 


KRAFT, FIBRE AND SPECIALTY PAPERS 


SHIPPING CASE MATERIALS 


ROXBOARD 


Sales Office 


820 SUN LIFE BLDG., MONTREAL, QUE. 


Mills 


WOODPULPS . 


' } 
| 


| 
| 
| 
| 


proximately 150,000 acres of 
timber lands, estimated to contain 
approximately four billion feet of 
timber. The mill at Woodfibre 
has its own hydraulic develop- 
ment of about 3,000 h.p. supplying 
ample power. The waterpower at 
Port Alice, which is adequate for 
the ultimate development of 20,- 
000 h.p., will be developed as re- 
quired, 


Operating profits in 1945 total- 
led $1.5 millions. Net profit was 
$414,541, equivalent to $3.76 per 
common share, $3.14 in 1944. 
Operation of plants was at 80% 
of capacity last year as shortages 
of necessary materials caused 
some curtailmegt in production. 
Market demand for the company’s 
products cantinued greatly in ex- 
cess of the output. Sales prices 
were generally unchanged. 

Prices for bleached sulphite 
pulp were increased $8 per ton 
on U. S. shipments, $10 a ton on 
Canadian shipments in April. Dol- 
lar parity hurt company earning 
power on that portion of the com- 
pany’s production marketed in 
the U. S. although steps were 
taken to offset this by raising the 
i price of woodpulp 10%. As soon 
‘as OPA authorizes this increase in 
the U. S. ceiling price on wood- 
pulp, the company will be in a 
positioh to realize $103.40 per ton 
for its bleached sulphite pulp 
f.o.b. New York, This would’com- 
pare with an $86 per ton price 
which had prevailed since 1944. 

Interest and sinking fund pay- 
ments on the company's 6° first 
|moptgage bonds and on its 7% 
bonds were made in full last year. 
No dividends on preferred or 
common shares were paid in 1945, 
but a dividend’ of 134% on the 
preferred shares was paid May 1, 
|1946. Another dividend of $1.75 
was paid on Aug, 1, 1946. Arrears 
after giving effect to these pay- 
ments remain at $101.50 per share. 

As a result of a loggers’ strike, 
the Port Alice plant was closed 
down for a period of two weeks 
this summer, Woodfibre was clos- 
ed down six weeks. Both have 
since resumed operations. 


Brown Corp. 


Brown Corp. produces bleached 
and unbleached sulphite pulp at 
its plant at La Tuque, Quce., on the 
St. Maurice River, Plant capacity 
is about 120,000 tons annually. 

A wholly owned subsidiary of 
Brown Co. of Berlin, New Hamp- 
shire, Brown Corp. owns some one 
million acres of freehold timber 
land and holds under license from 
the Québec Government over 2 
million acres. 

Company sales in 1945 were 
$514,250 larger-than in 1944 but 
operating profit. of $614,963 was 
only half that of 1944, due largely 
to the increased cost of pulpwood. 
Net profits of Brown Corp. was 
$422,735, down $361,381 from 1944. 
The company experienced the 
squeezing effect of manufacturing 
costs rising against selling prices 
established by the Government. 
Though the Brown Co. had sub- 
stantial relief through subsidies on 
its pulps, the Canadian company 
had no such relief.:The Canadian 
company suffered further from 
being required by the Government 
to produce certain unprofitable 
grades of pulp in larger quantities 
than the company would norm- 
ally do, the annual report stated. 

Price relief was received in 

April, 1946, however, when an 
across-the-board 10% price in- 
crease was given for woodpulp. 
Since the Canadian dollar was re- 
valued at par, the company, in 
conjunction with other units in 
the industry, raised its prices by 
10° and though this increase has 
not yet been formally recognized 
by OPA, it has allowed woodpulp 
sold in the U. S. market to be bill- 
ed on an open-face basis. It is 
expected that the price of wood- 
pulp will be raised shartly by the 
U. S. to compensate for dollar 
parity. 

Substantial progress was made 

| during the year at the La Tuque 

dryer, to be installed this year. 
Total expenditure during 1945 on 
account of long-range program 
there was $693,000, Brown Corp.'s 
working capital at Nov.. 30,1945, 
was $6.8 millions, a decrease of 
, $133,604 during the year, the de- 
crease being due to (1) writing 
down the pulpwood inventory to 
account for inventory loss; (2) 
expending $944,530 for capital im- 
provements; and (3) adding $60,- 
! oat to special deposits under its 
ne& bond indenture, 


parent company for the 28 weeks 
ended June 15, 1946, were 89% 
higher than in the corresponding 
period last year. Just how much 
; was contributed by the Brown 
;Co. was not revealed, but it is 
i likely that net Brown Co. profits 
|are running ahead of last year. 


! 


mill in the construction of a new |° 


and above the requirements of its 
own paper machines. 

Surplus pulp for sale amounts 
to 31,000 tons of sulphite pulp and 
40,000 tons of kraft pulp. Sulphite 
pulp surpluses are represented by 
operations in the Laurentide divi- 
sion at Grand Mere and the Port 
Alfred division. The Wayagamack 
division at Three Rivers and Cap 
de la Madeline, Que., has the sur- 
plus kraft pulp capacity. 

Though there were no increases 
in woodpulp prices in 194§, de- 
spite rising costs, there have been 
two increases to date this year. 
The first was made in April, 1946, 
by OPA and amoynted to a flat 
10% increase in price. Canadian 
domestic prices were also in- 
creased at that time. The second 
increase was made by the indus- 
try itself in response to dollar 
parity. As yet this increase hasn't 
been confirmed by OPA. But this 
pricing agency has not yet approv- 
ed this increase, though it has 
done the next best thing: it has 
permitted Canadian mills to bill 
their customers on an adjustable 
price basis. 


Fraser Cos. 


Fraser Cos., established in 1877, | 
is a manufacturer of bleached and 
unbleached sulphite pulps, 
groundwoed pulp, paperboard, | 
has sawmills and shingle mills. 
Through subsidiaries the company 
manufactures bond and other 
bleached specialty papers, bleach- 
ed sulphite pulp and dissolving 
pulps. 

Approximate capacity of the 
plants of the company and its 
subsidiaries are: Edmundston, 
N.B.—66,000 tons per annum of 
bleached sulphite pulp; 9,000 tons 
of unbleached sulphite pulp; 18, | 
000 tons of paperboard, and 43,000 | 
tons of groundwood pulp. Athol, | 
N.B.—55,500 tons bleached sul- | 
phite pulp; Madawaska, Me.—48,- 
000 tons high grade sulphite 
papers, 43,500 tons catalogue 
paper. 

In addition the sawmills of the 
company have a combined manu- 


‘facturing capacity of some 60 mil- 


lion board feet of lumber and a 
large production of shingles, laths 
and railway ties. At Edmundston, 
the company has developed a 
hydroelectrie site of 2,000 h.p. and 
through the,company’s own trans- 
mission lines power is obtained 


The Powell River Company Limited 


~ 
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$T. LAWRENCE 
CORPORATION 


. 


LIMITED 


Controlling 


ST. LAWRENCE PAPER MILLS COMPANY LIMITED 
LAKE ST. JOHN POWER & PAPER COMPANY LIMITED 
| BROMPTON PULP & PAPER COMPANY LIMITED 


NEWSPRINT 


SULPHITE — SULPHATE AND GROUNDWOOD PULPS 3 
KRAFT, FIBRE AND SPECIALTY PAPERS 
BOXBOARDS, SHIPPING CASE MATERIALS 


Annual Capacity All Grades 
480,000 TONS 


THREE RIVERS, QUE. 
DOLBEAU, QUE. 
RED ROCK, ONT. — 


SUN LIFE BUILDING, 


from Grand Falls, N.B. The com- 
pany owns some 1,530 square 
miles of freehold timber lands and 
controls another 2,315 square 
miles of Crown timber limits in 
New Brunswick and the eastern 
part of Quebec. 

Total tonnage of pulp and paper 
produced and sold in 1945 was ap- 
proximately the same as in the 
three previous years, but sales of 
lumber products were slightly 
higher. Diversion of woadpulp 
from the company’s paper mills 
in Madawaska, Me., to other con- 
sumers, by order of the War Pro- 
duction Board, was not in effect 
during the last quarter of 1945. 
Shortages of manpower, particu- 


**  aemeresersceesese?** 


- wimrwrgerncsqneree” 


Mille of 


Mead Office: 


larly in the woods, was a source 
of concern to the company during 
the year. 

Price increases, effective April 
1, 1946, for certain pulp and lum- 
ber products will help 1946 com- 
pany earning power. Softwood 
lumber prices were increased 8% 
and pulps from $4 a ton for 
groundwood pulp to $15 a ton for 
dissolving pulps. Net earnings for 
the year ended Dec, 31, 1945, de- 
creased to $5.5 millions from $6 
millions in the previous year as a 
result of higher wage and material 
costs. Premium on exchange 
amounted to some $1 million each 
year. Net 1945 profit was higher 
at $1.8 millions with earnings per 
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“Press Runs Without a Break” 
Produced in the World's Third Largest Newsprint Mill 


A COMPANY AND COMMUNITY OF 8,000 PEOPLE 
A $35,000,000 INDUSTRY 
Now on the Eve of Its Greatest Development 


EAST ANGUS, QUE. 
BROMPTONVILLE, QUE. 
NIPIGON, ONT, 


MONTREAL 


— 


share coming to $4.75 in 1945 
($3.93 in 1944) excluding refund- 
able EPT. 

Additions to plants and proper- 
ties totalled $1.3 millions in 1945, 
being part of the program of im- 
provement and modernization of 
the company's mills. Working 
capital at Dec. 31, 1945, at $63 
millions was up approximately 
$650,000. 


Company President Aubrey 
Crabtree recently announced 
planned expenditure of $4 mil- 
lions to construct a new kraft 
pulp mill at Newcastle, N.B. It is 
expected that the mill, designed 
to produce 120 tans a day, will be 

(Continued on page 40) 
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POWELL RIVER NEWSPRINT 


“RIVER OF PAPER” 


Powell River's Stery Ip Motion Picture 


POWELL RIVER. BRITISH COLUMBIA 
Makere of Newaprint Pulp and Paper Producis, 


in color, with sound, this picture gives 
the complete story of pulp aud paper 
prodyetios. To secure it fos your group. 
write: Peweli River Co. Lid.. $10 Weet 
Hastings Street, Vancouver. B.C. 


Cons. Paper Co. 


Consolidated Paper Corp., be- 
sides being an important factor 
in newsprint, kraft paper and 
other products, produces kraft 
and sulphite pulps for sale over 


East Angus and Bromptenville, Que. 


| Consolidated net profits for the 
Red Rock and Nipigon, Ont. 
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Situation Remains Critical 


Pulp 


Only 17 Days Supply Reported on Hand in July 
Why There’s a Paper Shortage 


Canadian mills are turning out more newsprint and book papers than ever before, 
BUT demand is up 75% above 1939 because: 


(Continued from page 39) 
ready in 1948 depending on the 
company’s obtaining the necessary 
property rights and privileges and 
the delivery of building materials, 
machinery and equipment. Earlier 
in the year announcement was 
made that Restigouche Co., fully 
owned subsidiary of Fraser Cos., 
would spend $1.5 millions in 1946 
to extend capacity at its Athol, 
N.B. bleached sulphite pulp mill. 


Gaspesia Pulp Co. 


Gaspesia Pulp Co. produces a/| 


high grade unbleached pulp, said 
to be designed to meet the United 
States market . requirements. 

The company is privately own- 
ed and financed by interests 
which are said to be associated 
with the Rothermere Enterprises 
which also has a substantial inter- 
est in Anglo-Newfoundland De- 
velopment Co. As a result this 
latter company has a substantial 
investment in Gaspesia Sulphite 
Co. 


1 U.S. publications carry mere advertising (Bigger Papers) 


1939 


1,268 millicn lines 


2 U.S. circulation hes increased 24% (More Papers) 


1939 


71.2 million copies 


Before acquisition of ¢he prop- | 


erty by the Rothermere group 
about the end of 1936, a plant at 
Chandler, Que., had been idle for 
a number of years, In 1937, the 
Quebec Legislature passed special 
legislation to facilitate reopening 
of the mill. It was provided: that 
the. Gaspesia Company would 
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Sie 


DEPENDABLE 
CHAIN 


ELECTRIC WELD, FIRE WELD, 
BUTT WELD, LAP WELD 


THE COMPLETE CHAIN LINE 

FROM SHIP'S ANCHOR TO 
PLUMBER'S SAFETY 

ENQUIRIES FOR MANUFACTURERS’ 


SPECIAL REQUIREMENTS RECEIVE 
PROMPT & IMMEDIATE ATTENTION 


sour GE 


Cenede 


CHAIN 


THE MOST FLEXIBLE WAY YOU CAN 
USE THE STRENGTH OF STEEL. 


The Financial Post 


have 524 miles of timber land 
situated on the Gaspé Peninsula, 
and an additional area not exceed- 
ing 600 miles of timber limits. 


Lake St. John 
-Power 


Lake St. John Power & Paper 
Co. operates a complete pulp and 
newsprint plant at Dolbeau, Que., 
just north of Lake St. John, Que. 
It has a reasonable amount of 
surplus pulp for sale for which 
there is a very active market de- 
mand, 

Coupled with great market de- 
mands for woodpulp, the price 
situation in 1946 compared to 1945 
is so satisfactory that earnings 
from woodpulp operations this 
year for Lake St. John ought to 
exceed the 1945 levels, despite in- 
creasing costs, it is felt. 


Minas Basin 


Minas Basin Pulp & Paper Co. 
manufactures high grade mech- 
anical fibre and groundwood pulp 
‘and is also an exporter of lumber. 

Capacity of the company mill, 
located at Hantsport, N.S., is about 
120 air-dry tons per 24-hour day. 

The company plans to bring a 
new unit into operation this year 
and a new paperboard. machine 


NIAGARA AIR-FLOATING AND 
STANDARD VIBRATING SCREENS 


DEPENDABLE — RUGGED — EFFICIENT 


Used in 
Crushed 
Stone 
Sand and 
Gravel 
Coal 
Mining 
Pulp and 
Paper 
Food Products 
Chemicals 
Fertilizers 


SCREENING PLANTS DESIGNED 


NIAGARA SCREENS & MACHINES LIMITED 


54 WELLINGTON 8T. 


W., TORONTO, ONT. 


Sales Ropronentatives : 
CANADIAN FAIRBANKS-MORSE CO. LTD. 
For Prairie and M Provi 


or Prairie 
B.C. EQUIPMENT Co. 


me Provinces 
LTD. — VANCOUVER, 8.C. 
M. L. McINNIS, 2219 MAPLEWOOD AVE., MONTREAL, QUE. 


1946 


1,787 million lines 


1946 (est.) 


with an initial capacity of 20 tons 
a day, to be increased to 50 tons 
a day when additional driers can 
be obtained. At present, used 
paper, clippings and cartons are 
exported by the company. When 
the new machine is in operation 
these, as well as other coarse 
papers now manufactured, will be 
utilized in the production from the 
new machine. 


Canadian Keyes Fibre Co, a 
Minas Basin subsidiary, plans to 
double the present molded pulp 
produet output at its plant and to 
build a new plant. Estimated capi- 
tal expenditures in .this respect 
total $350,000 to $450,000. 


Port Royal Pulp 


Port Royal Pulp & Paper Co. 
operates a chemical pulp plant 
at Fairville, N.B., just outside the 
city limits of St. John, N,B. 


Rated capacity is understood to 
be 100 tons daily with bulk of the 
plant output being sold in the 
U. S. and U. K. markets. Some 
tonnage is retained for the Cana- 
dian market being sold to the Rol- 
land Paper Co., manufacturers of 
high grade book, writing and led- 
ger paper, it is understood. 


Control of the plant recently 
changed hands when the Lacroix 
brothers sold out their interests to 
K. C. Irving of St. John and as- 
sociates, 


Pulp presently being produced 
here is bleached sulphite pulp 
with some capacity consisting of 
high grade dissolving pulps for 
use in the rayon and Cellophane 
industry. 


Quebec Pulp Corp. 


Quebec Pulp & Paper Corp. dis- 
continued pulp production in 1930 
and since 1942 has been in bank- 
ruptcy as result of actien taken 
by Quebec Streams Commission 
on a $1.8 millions claim for unpaid 
water taxes, A trustee for the 
properties was appointed at that 
time. 

It is understood applications 
have been made By French in- 
dustrialists for use of the com- 
pany’s idle pulp and paper mach- 
ines but no final decision has been 
reached regarding this offer. 


Company controls timber limits 


- U-BAR BARKING DRUMS 


serving the paper industry 
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The four U-Bar barking drums shown in the view above are located at the 
Marathon Paper Mills of Canada, Merathon, Ont. 


The U-BAR DRUM handles the complete bark- 
ing process, reducing to a minimum 
ot attention and supervision necessary. The 
principal of operation is simple: wood is deliv- 
ered into one end of the drum and the rotation 
of the drum &nd the force of the incoming 
wood crowd the contents through and out en 


e@ amount 
underneath. 


the conveyor at the opposite end. The bark 
drops between the U-Bars into a cylindrical vat 


We fabricate and erect U-Bar barking drums 
in Canada. Write our nearest office for booklet 
giving full information on this type of drum. 


HORTON STEEL WORKS LIMITED 


TORONTO, ONT. 


Mumford-Medland, Ltd., Winnipeg 


FORT ERIE, ONT. 


Representatives: 


MONTREAL, ONT. 


Gordon N. Russell, Vancouver 


90 million copies 


containing some five million cords 
of pulpwood of which four mil- 
lion cords is on freehold land. It 
also owns mill properties at Chi- 
coutimi and Val Jalbert, Que., 
waterpower sites with a 60,000- 
h.p. potential of which 36,000 h.p. 
is developed, and various miscel- 
laneous buildings and other assets. 


Chief claimants against the 
assets of the company are the 
Government on unpaid water dues 
and the holders of the company’s 
70,000 shares of preferred stock. 
There has been marked interest 
in the preferred stock and it has 
been trading hands at higher 
prices over the past year. 


Abitibi Power 


While primarily a newsprint pro- 
ducer, Abitibi Power & Paper Co., 
also produces an important part of 
Ontario’s suphite pulp. High-grade 
bleached sulphite pulp comes from 
Abitibi’s Smooth Rock Falls mill on 
the Mattagami River, with rated 
capacity of 60,000 tons a year. Pro- 
duction was 63,128 tons in 1945, 62,- 
314 in 1944, 63,447 in 1943. Sulphite 
pulp screenings were 2,323, 2,232 
and 2,577 tons respectively, in the 
same years. 


Restigouche Co. 


Restigouche Co. manufactures 
paper grade bleached sulphite 
pulp and dissolving pulps includ- 
ing Resticose for the manufacture 
of rayon and Restophane for the 
manufacture of Cellophane. 

The company, a wholly owned 
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The “donkey engi- 
neer”’ operates the steam 
winding engine which 
haula giant logs on long 
cables to the apot where 
they are loaded for ship- 
ment. Often, his cable 
lines are laid over moun- 
tainous or difficult ter- 
rain, and it takes a “log- 
ging-wise” donkey engi- 
neer to handle his loads 


with speed and gafety. 


Loggers rely on the skill of the “donkey engineer" to 
take their logs through the "long pull" from the spot 
where the forest giant fell to railway or skid-road. In 
his work, he is a specialist, just as we of Provincial 


Paper Limited are specialists in the making of fine 
printing papers. 


ap 
a 


\ 
A 


For the "long pull" in providing the acme of customer 
satisfaction, thousands of Canadian printers. place 


utmost reliance on Provincial papers. For as specialists 


in the 
from t¢ 


ose Ww 


rinting field, they expect unfailing excellence 
f © simply concentrate on making fine 
printing papers well . 


. « Provincial Paper Limited's 
specialists! : 


PROVINCIAL PAPER 


subsidiary of Fraser Cos, Ltd.,|taries. These limits are estimated 


holds approximately 1,495 square | to contain seven million cords of 
miles of freehold and Crown tim- } 

: l e any also owns 
ber lands in New Brunswick and fe pwood. The company 


Quebec, situated on the water- property at Atholville, 
sheds of the Restigouche, Tobique |Campbellton, N.B., on 
and Green Rivers and their tribu- there is a modern bleached sul- 


LIMITED 


Specialists in the manufacture of fine 


printin g papers. 


phite pulp mill of 185 tons daily 
capacity. . 

No financial statement has been 
;issued by Restigouche Co. since 


1943. 


Now! New Developments in 


ROSS AIR SYSTEMS 


Apparent to mill managers are the outstanding advantages of our new Machine Room System 
that provides automatic control of room supply. This system maintains desired indoor tempera- 
ture with relation to outdoor temperature without depending upon an operator to open or close 
steam valves and dampers. Room temperature is maintained with minimum use of steam. 


Investigate’ this advanced method for automatically maintaining proper temperature without 
variation and with substantial saving of workers’ time and steam cost. 


Another new Ross development is the Aluminum Machine Hood which employs aluminum for its 
entire frame, panels and structural supports. The development of this hood proves timely as a 
means of utilizing the exceptionally large new capacity for aluminum production. 


We invite your inquiries concerning either of these new Ross developments or any:of the other 


famous Ross Air Systems for increasing production, improving quality of product and reducing 
operating costs. 


You Can Rely Upon Recommendations by 


MONTREAL 19, P.Q. 
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An extension to the rayon pulp 
mill of the company is now under 
| way and is to cost about $1.5 mil- 
,lions. The project. includes a 


neal ) 1939 while last statement on com- | chemical mixing plant, a larger 
which | pany’s production was made in laboratory, installation of turbines 


‘and other improvements. 
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“ wnnone Building Boom Hikes Sales 





CS Of Building Paper Industry 


Three high signs gladdened the 
wood pulp building materials indus- 
try at VJ-Day. They have fulfilled 
their promise. They are: 


1. Unprecedented building vol- 
ume in response to pent-up demand; 
2. Shortage of competitive ma- 
terials, such as brick and lumber, 
and of bricklayers and plasterers; 
3. Big gains in public acceptance 
of “dry wall” interior finish. 
The anticipated building boom 


lL 













poset LOCATION 


Somewhere in Canada there is a site that will meet all of 
your requirements... accessible markets . .. available labour 
supply ... power... transportation ., . raw materials. 


Consult with men who know ... whether your plans call 


for re-location .. . expansion of present facilities .. . new 
/ 


sources of raw materials. / 


Up-to-the-minute information on all matters relating to de- 
velopment plans and advice from industrial development 
experts are yours for the asking. All enquiries treated con- 
fidentially .. . all advice without obligation. 





MONTREAL, TORONTO, WINNIPEG, VANCOUVER, LONDON, ENG. 





STEEL FABRICATORS 


Manufacturers of 
Fabricated steel products, welded or 
rivetted, covering a wide range of 
industrial purposes. We- specialize in 
tanks, breechings, elevator buckets, 
boiler and elevator casings, etc. 


We also fabricate products from Stainless Steel 


If you have a special 
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sce ATTA 


RL LIMITED: 


specificetions. We can 
help you. 
48 ABELL ST., TORONTO 3, 





‘Abitibi Pious & Bouse 
Company, Limited 


TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at 


Beaupre, Que. Iroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Falls, Ont, 
Sault Ste. Marie, Ont. Fort William, Ont, 

Port Arthur, Ont. 


Newsprint 
_ Groundwood Pulp News Sulphite Pulp 
High Grade. Bleachéd Kees ene Pulp 





MERSEY PAPER 


COMPANY, LIMITED 
LIVERPOOL, NOVA SCOTIA 


r 


Manufacturers of 
Fine Newsprint 


“THE MILL BY THE SEA” 





HOW TO FIND A NEW 


\for warworkers. And it is an oppor- 





very clearly has materialized. 

Some $3. billions of construction 
contracts are expected in the five 
years 1945-49—double the 1940-44 
wartime total of $1.5 billions and 
better than triple the $0.9 billion 
1935-39 total. 

Boom Well Launched 

Here are the recent evidences 
backing hopes for a $3 billions post- 
war building boom. Construction 
contract awards in 1945 totalled $409 
millions, against $292 millions in 
1945; in the first eight months of 
1946 they totalled $460 millions, 
against $266 millions for 1945. The 
year 1946 unmistakably will boast 
a construction award total of above 
$600 millions, against the previous 
all-time peak of $580 millions in 
1929, and a war peak of $394 mil- 
lions. 

While the wood pulp building ma- 
terials industry delivers its products 
to a wide range of large and small 
building in the commercial and in- 
dustrial categories, it looks to resi- 
dential construction and repairs for 
its chief Canadian market. And that. 
market is booming. Residential con- 
struction awards in 1945 totalled $196 | produces felt sand sheeting papers 
millions, against $131 millions in| for “B.P.” asphalt roofing shingles, 
1944; in the first eight months of} etc. This paper mill has a capacity 
1946 they totalled $151 millions,| of 12,000 tons annually and was 
against $136 millions for the 1945| completed in Aug., 1945. In Nov., 
period. 1945, one whit was damaged by fire, 

Thus, despite supply shortages| but losses are believed covered by 
that at mid-year were hampering] insurance and operations resumed 
work in hand and curbing new} last March. 
starts, house building in Canadacon-} Another roofing plant is located 
tinued at an all-time peak and aj at Hamilton, Ont., and the company 
huge continuing volume through/ operates quarries and rock crush- 
1947-48 appeared probable. ing plants at Madoc and Havelock. 

Inroad as Substitute At Winnipeg is one machine paper 

Wood pulp building materials are} mill with additional facilities for 
themse!ves falling short of demand| the manufacture of wallboard and 
because of raw material shortages! insulating board, 
and excessive building volume. But} President W. R. McNeil reports 
they’re not as far short of demand | that 1945 sales reached a new high 
as competing materials, such as} and that products will be in good 
brick and lumber. Added to this is demand for some time to come. Net 
the fact that scarcity of bricklayers} profit in 1945 was $335,242. Earnings 
and plasterers has been broadening | per share on the common stock were 
use of paper-based wallboards and] therefore 69c, excluding and $1.09 
sheathings as substitute materials. | including, refundable Excess Profit 

Here, ready made for the wood| Taxes, Expansion plans, some under 
fibre line of building products, is an-| way late in 1945, include $100,000 
other opportunity such as was pre-| construction of additional buildings 
sented with commencement in 1940) ¢o, storage at the Ville La Salle 
ofa huge national program of tem- plant; and $350,000 improvements 
porary buildings to house the arm-/ »nq machinery additions to plants 


ed forces in training, some phases! ,¢ pyamilton, Winnipeg and Pont 
of munitions production an Phousing | Rouge, 


An official of the company re- 
cently told The Financial Post that 
sales this year so far had come 
up to expectations, For the balance 
of the year, however, supply of 
building materials is likely to have 
a considerable effect on sales. Nails, 
in particular, are in very short sup- 
ply. If more become available, offi- 
cials think business for 1946 should 
stay at a high level. 

Head office of the company is 
in. Montreal and sales offices are 
situated in Toronto, Hamilton and 
Winnipeg. 


which just about the whole civilized 
world is engaged. 


Building Products 


Building Products Ltd. manufac- 
tures asphalt shingles and tiles, roll 
roofing, roofing felt, wallboard, in- 
sulation board and siding, building 
papers, expansion joints, waterproof 
paint and cemeht and some other 
building products—over 50 different 
types of roofing and other building 
products in all. Some of the firm’s 
trade names are “B.P.,” “Neponset,” 
“Ruberoid,” “Bird’s,” “Vulcanite,” 
“Insul-Board,” etc, 

Building Products operate plants 
at Pont Rouge, Que.; Ville La Salle 
in Montreal, Hamilton, Ont.; Madoc, 
Ont.; Havelock, Ont., and Winnipeg, 
Man, At Pont Rouge is a two-ma- 
chine paper mill, with facilities also 
for converting part of the paper 
produced into wallboard, insulating 
board and sidings. At Ville La Salle 
the company operates a roofing 
plant for production of asphalt 
roofing, shingles and sidings in var- 
ious forms, A new paper mill also 















tunity which the “board” and. as- 
phalt-paper. products companies 
have been prompt to seize, judging 
(a) by current sales volume of these 
materials and (b) by the advertising 
budgets of the chief makers, listed 
in following paragraphs of this re- 
view. 
“Dry Wall” Gains 

Third factor backing optimism in 
the paper building materials field is 
recent rapid gains in puplic and 
official acceptance of “dry wall” 
construction, in which mssonry and 
plaster give way to eres cad 
sheets and squares, etc., of wood ° 
fibre, asphalt-impregnated paper and Int. Fibr e Board 
kindred materials for interior finish, x : : 
exterior sheathing, insulation and]. International Fibre, Board Lim- 
acoustic treatment. ited manufactures fibreboard under 

To the fore currently, among fac- the trade name “Ten-Test,” from 
tors in the progress of the dry wall| W00d screenings, a by-product in 
method, are shortages hampering the | P@aPer manufacture. 
competitive materials, shortage of International Fibre Board is con- 
brick, cement, lumber, and of masons| ‘rolled by the International Paper 
and plasterers. But another, and| ©» which owns »$1,318,800 of the 
many think more potent assist is in| first preferred 7% cumulative $100 
the still rising cost of building—now | par stock of which $1,500,000 is 
at least 50% above pre-war in most | authorized and outstanding. In ad- 
of Canada—which puts a premium dition it holds 64,999 shares of the 
on atiy device, material or method| second preferred and all of the 
that will save work on the job site.| common stock. No public offering 

Dry wall, of course, fails to stir| of shares in the company has been 
enthusiasm among brick and plaster| made and shareholders of the old 
devotees, But it has a contrary | International Fibreboard Co, were 
meaning for the large and growing] given a certain number of shares 
“board” division of Canada’s huge| of 7% first preference and $6 second 
pulp and paper industry—more jobs,| preference stock in payment for 
further diversificution, continuous} properties of the old company. 
growth in sales, The company -was organized in 

Other lines, of course, stand to| 1928 to take over a plant at Mid- 
profit from the development. Ex-| land, Ont., manufacturing about 25 
amples are gypsum, asbestos. And/| tons <, day of ‘“Ten-Test” insulating 
there may emerge entirely new or} building board, a wood fibre prod- 
greatly improved sheet building ma-| uct. A new plant was constructed 
terials utilizing bark and sawdust| near the newsprint mill at Gatineau, 
instead -of pulp. But the largest} Que, and has ever eight acres of 
stake in dry-wall’s progress appears} floor space and an ultimate produc- 


to be that of tha wood pulp in-| tion capacity of 600,000 square feet 
dustry which, it will be remembered, | of board per day. 


supplies the vast U. S. building} A by-product of “Ten-Test” manu- 
market as well as Canada's. facture is known as wood flour and 
But whatever the rate of advance | jg said to have a value in the manu- 
of dry-wall construction, Canadians} facture of explosives, composition 
apparently seem intent on consum-| fioors, and as an insulator. In 1938 
ing huge quantities of building! International Fibre was appointed 
board, asphalt-paper sidings, roof-| exclusive sales distributors in Can- 
ings and related materials. These} ada for Masonite products 
are materials widely used in estab- X 
lished methods and designs of a 
wide range of building, maintenance 
and repair, and right now building 
and maintenance are pursuits in 


Donnacona 

Donnacona Paper Company Ltd. 
operates a newsprint mill with 
groundwood and sulphite pulp 
plant, at the junction of the Jacques 
Cartier and St. Lawrence Rivers, 
about 30 miles west of Quebec City. 
The company also manufactures in- 
sulating board in a mill built for 
the purpose; and in 1939 undertook 
to manufacture acoustical board. 

In 1945, production of newsprint, 
sulphite and insulating board show- 
ed a decrease from the previous 
year due to insufficient pulpwood 
supply caused by labor shortage in 
the woods last year. 

Capacity operations were anti- 
cipated for .1946 and along with 
other newsprint mills, Donnacona 
is running as close to capacity as 
supply of pulpwood will permit, 
President Robert P. Kernan stated 
at the first of the year that pulp- 
wood supplies would not permit 
more than about 85% capacity run 
| during the year. 

A program of plant extensions 
jand betterments started in 1944 is 
| practically’ completed. The program 
| ancluded alterations embracing a 
modern electric drive on No. 3 paper 
machine. These and other improve- 
ments accounted for capital expen- 
ditures during 1945 of $886,428,.Op- 

(Continued on wage 42) 
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. 
these expanding 
industries ; 
served by 
ST. REGIS PAPER COMPANY 
. - « with St. Regis Printing and Publication Papers, Muitiwall 
Paper Bags, Packaging Systems, Woodpulp, Structural Plastics 
a These major industries . . . and their manifold subdivisions . . . use 
Automotive various St. Regis products manufactured at its nineteen mills and fac 
tories, located from coast to coast throughout Canada and the United 
Aviation States. With integrated operation from forest to the finished product, 
St. Regis makes available to business :— 
Building 


Lightweight Printing and Publication Papers . . . for Magazines, 
Catalogs, Directories, and many other Printing purposes. . . ideal print- 
ing qualities ... low printing costs. 


Business Machines 


Chemical 

Packaging Systems . . . Multiwall Paper Bags for Construction Ma- 
Communications terials, Fertilizers, Food Products, Chemicals . . . and efficient Auto- 
Electrical matic Bag Filling Machines. 

* Woodpulp ... Bleached and Unbleached Sulphate (kraft) for 
Food conversion at St. Regis and other paper mills . . . Sulphite and Ground- 
Meil Order wood Pulps for the manufacture of St. Regis Printing, and Publication 

papers. 
Paper Panelyte . . . the leading laminated structural plastic . . . serving Auto- 
Paper Shipping Sacks motive, Electrical, Radio, Refrigeration, and many other industries. 
St. Regis congratulates the basic industries of Canada on their efforts 
Petroleum to solve the problems of the quick change-over from war-time to peace 
Plastics time production. The expansion projects which the Company already 
has under way are designed to keep the output of all its divisions in 
Printing step with the increasing tempo of business in the postwar era. 
Public Utilities aM 
Publishing 


se ST. REGIS PAPER COMPANY 


Railroad New York 17: 230 Park Avenue Chicage 1: 230 N. Michigan Ave. 

Refrigeration Baltimore 2; 2601 O'Sullivan Bidg. * San Francisco 4: 1 Montgomery S% 
IN CANADA 

Rock Products 


St. Regis Paper Co. (Canada) Ltd., Montreal 
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Management- -labor Teamwork 
Needed For Industrial Harmony 


The concrete of these towers 
in @ paper mill had become 
defective. They were re- 
stored with reinforced 
Gunite, adding to their 
durability and appearance. 
lf you have concrete struc- 
tures of any kind in need of 
repair, consult us. We have 
varied facilities to meet all 
requirements. 


Gunite 


AND 


‘WATERPROOFING 


LIMITED 


MONTREAL 
Incorporated 1931 


Terente Halifax 


Sila 
te Weed 


el 14 
RELIEVE THEM WITH nine 


E YE ” 

aan drops of Murine in each eye will 

meee comfort and soothe busy 
a that feel the strain of working 
ander artificial light. Murine was 
originated by an eye pericien to 
bring safe, gentle, soothing ease to 
eyes that are overtired and irritated. 
Ask your druggist for Murine—use it 
every day. 


By D. ROSS-ROSS 
(Howard Smith Paper Mills, 
Cornwall) 

So much has been written in 
recent years concerning manage- 
ment-labor relations, that it seems 
almost presumptuous to add any- 
thing further. However, these are 
difficult and fast changing times in 
the whole field of industrial human 
relations. Great responsibilities fall 
on the shoulders of both manage- 
ment and labor which must not be 

lightly cast aside. 

Industrial peace, harmony and 
goodwill are essential to the life 
and progress of any country. There- 
fore, management and labor must 
form a team or partnership in a 
spirit of co-operative effort so that 
these ends and objects may be ul- 
timately attained. All the old pre- 
judices and bitternesses of manage- 
ment against labor -organization 
must be forgotten and labor be 
asked to take its responsible place 
in industry, In other words, unions 
should be given an opportunity to 
function advantageously in carry- 
ing out certain duties and responsi- 
bilities in mill routine for which 
they are most eminently suited. In 
following such a policy, manage- 
ment must show a sincere desire for 
the. co-operative effort in which 
they are asking the unions to par- 
ticipate. Sincerity on the part of 
|both management and labor is the 
i key to success, 

Some Dictatorship 

Unions on this continent, have a 
| wide range of characteristics — so 
wide that the extremes bear little 
relationship, one to the other. There 


34| are those unions that are operated 


on the same lines as the late totali- 
tarian states — straight dictator- 
ships. The membership has little or 
no voice in their policies or opera- 
tions, These, like dictatorships, may 
wield a great influence for evil, 
| both for the public at large and for 
their own membership. This is not 
| the Canadian or American way of 
In cases of this nature, ade- 

| quate legislative contro] is needed. 
At the other extreme of the scale, 
we find those unions which have a 
| sincere, democratic foundation. The 
welfare of their membership is their 


prime concern, and their approach 


NATIONAL LUMBER 


COMPANY LIMITED 
1502 Victory Building, Toronto, Ontario 


TELEPHONE Elgin 4438 


Members 
CANADIAN HARDWOOD BUREAU 
CANADIAN LUMBERMEN'S ASSOCIATION 
NATIONAL HARDWOOD LUMBER ASSOCIATION 


PAPER STOCKS: .; 


Our statistical department maintains 


up-to-date inform 


ation on the opera- 


tions of this important Canadian In- 
dustry. Check your selections against 
our investment analyses. 


UC. FIELDS & C0. 


200 BAY ST. WA. 4731 


TORONTO 


Branches at 


HAMILTON and KINGSTON . 


Today more than ever 


before, Herbert Morrid 


Electric cranes are answering the call to pulp 
and paper handling problems May we offer 
suggestions for your branch of the industry? 


The Herbert Morris Cranes Hoist 


COMPANY LIMITED, NIAGARA FALLS, CANADA 


to the problem is fundamentally 
sound. Many unions have become 
very advanced in their thinking. 
They employ economists, research 
engineers and industrial engineers. 
They assist, by these means, weak 
industries who may fail; thus throw- 
ing their member-employees out of 
employment. Many other benefits 
are supplied to the membership. 
Such unions must endure in bad 
times as well as good. 


Human beings being what they 
are, fee] that they like to have an 
interest and a voice in any activity 
in which they are associated, whe- 
ther it be a church organization, a 
club, a business, or’ an industry. 
They do not wish always to remain 
pawns, Bearing this human phi- 
losophy in mind, the assistance of 
unions can be advantageously used 
in many phases of industrial en- 
deavour, to the mutual gain of man- 
agement and employees alike, 


Mutual Understanding - 


Such judicial planning and close 
o-operation leads to industrial 
goodwill and mutual understanding. 
Great value can be had from the 
employees from their intimate 
knowledge of many manufacturing 
problems; and ‘often a clearer in- 
sight is obtained by them of the 
worries and perplexing tasks that 
beset management from hour to 
hour, and day to day. With this in- 
sight comes greater tolerance. 

It is only necessary to look back 
at the criticism made of club execu- 
tives by oneself when a humble 
member; and then to remember the 
entirely different viewpoint ac- 
quired on becoming a member of 
that. executive. And so when the 
employee is given certain responsi- 
bilities, certain tasks outside the 
normal duties of his employment, 
he gains a picture of some of man- 
agement’s ‘problems which he never 
knew existed. His horizons are in- 
creased, His sympathetic interest is 
aroused. His contacts with manage- 
ment are close. As industry grew, 
such contacts be¢tame more and 
more remote, less frequent, than a 
century ago when the owner was 
close to his employees, 

How can these contacts be tTe- 
established? How can interest in 
management, multitudinous small, 
ever-existing problems be brought 
close to employees? How can man- 
agement and labor be put to work 
gainfully, purposefully and co-oper- 
atively together? 

The answer rests in the proper 
formation and selection of commit- 
tees in which labor and manage- 
ment participate in equal numbers. 
Suggested are:— 

1. Mutual Interest Board (often 
specified jn labor contracts). It may 
have several subcommittees, such 
as:— 

(a) Safety First Committee 

(b) Suggestion Box Committee 

(c) Sports Comittee 

(d) Picnic Committee 

(e) Cafeteria Committee. 

2. Management-Labor Production 
Committee, — 

3. Various grievance committees. 

The Mutual Interest‘Board deals 
with a very wide range of subjects 
that have a direct bearing on health, 
working conditions, recreation, en- 
tertainment, etc, of a specific 
nature where no subcommittees are 
concerned or of a general or policy 
nature where the subject is one 
belonging to one of those sub-com- 
mittees. It is the largest committee, 
and should include the mill’s top 
management, the superintendents, 
the foremen, certainly key_ office 
personnel, research and plant en- 
gineers, the personnel manager, the 
union executive and shop stewards 
and such others as the union may 


Building Boom 


think necessary to appoint. The 
structure, must of necessity, vary 
widely with the size of the mill. In 
a very large organization the com- 
mittee could become overwieldy. 
Normally, alternate months for 
meetings are sufficient. 

In order that the meeting may 


.be conducted in an orderly and ex- 


peditious manner, it is essential that 
the management and the union sub- 
mit their proposed agendas to the 
board’s secretary well in advance of 
‘the meeting. 

These problems; mutually dis- 
cussed, and on which decisions are 
reached, form a strong educational 
factor for the employees at large. 
By this means is conveyed the rea- 
son for certain company policies, 
and, at the same time, poor health 
and working conditicns can be 
brought to management's attention 
and thereby rectified. Where im- 
provements cannot be made, the 
employees know why and, therefore, 
they do not form a cause for griev- 
ance. 

Safety First 

The “Safety First’ committee 
lends itself admirably to really con- 
structive and co-operative effort. 
For example, mill safety inspection 
can end has been most successfully 
carried out entirely by union ap- 
pointed inspectors, Such men re- 
port dangerous conditions existing 
at certain points in their specific 
departments to the superintendent 
or foreman. Machinery is provided 
So that work that should be done 
cannot be set aside and forgotten. 

The “Safety-First’ Committee 
should be composed of the manager, 
the superintendents, the safefy di- 
rector and the union representatives 
(including the inspectors) as well as 
the mill nurse. 

At the meetings, safety statistics 
of the industry should be discussed 
and the progress of the mill consid- 
ered, Inspectors should report on 
safety jobs which have not been 
done; and employees who have had 
accidents should be interviewed in 
front of the meeting, not for the 
purpose of putting them on the 
spot, but of ‘finding out, in their 
opinion, what might have been done 
to avoid the accident. 

A well-organized co-operative 
effort of this kind will lead to ex- 
cellent safety results. In one case 
a mill had a very poor standing 
until a program of this kind was 
instituted. The mill in question has 
now led the industry in its province 
two successive years. > 

Suggestion Box 

The Suggestion Box Committee is 
another place where management- 
employee close relationship can go 
far to contribute to the success of 
an industrial enterprise. Properly 
run, excellent results will accrue. It 
is interesting to note that the union 
members on the committee are just 
as tough on assessing the value of 
a suggestion as are the management 
members of the committee. 

The Sports, Picnic and Cafeteria 
Committees, where such committees 
are required, are in every case a 
joint effort. Activities of this kind 
lead to better employee relationship 
through informal contacts between 
staff members and mill employees 
which is bound to take place at 
functions developed by those com- 
mittees, 

A very fundamental fact is often 
overlooked by management, and 
this is that employees are very close 
to their work and are, therefore, 
in a position to know many intimate 
details of the operations that are not 
so evident to management. It is, 
thus, clear and obvious that a 
healthy management-labor produc- 
tion committee can go far to in- 
crease ouput and efficiency, and de- 


Hikes Sales 


Of Building Paper Industry 


(Continued from page 41) 
erating 1945 profit increased to $1,- 
354,379 from $1,314,688 due to added 
efficiency and an advance in selling 
prices. Earnings per share were 77c. 
(73 in 1944). Total refundable por- 
tion of excess profits tax was $22,- 
547 at year end, which is equivalent 
to six cents per share. 

At a special meeting of share- 
holders April 29, 1946, an issue of 
$2.5 millions. or %% preferred stock 
of $100 par, convertible into com- 
mon, was authorized. This stock is 
redeemable at any time on at least 
30 days’ notice at $105 and accrued 
dividends and is convertible at any 
time on or prior to May 14, 1976, 
into common stock on the basis of 
four common shares for each pre- 
ferred held. Before this stock issue, 
capitalization of the company did 
not’ include preferred stock. 

At present, demand for company 
products exceeds the supply. These 
products are sold in Canada, the 
United States and overseas, Ap- 
proximately 90% of newsprint out- 
put and approximately 55% of its 
sulphite pulp available for sale, is 
sold: in the United States; sale of 
insulating board products is world- 
wide, 

The groundwood pulp mill now 
has a capacity of 117,000 tons of 
pulp yearly and the insulating board 
mill an annual capacity of 80,000,000 
square feet of board products. 
Newsprint capacity is 95,000 tons 
and sulphite capacity 40,000 tons 
annually, 


Masonite Co. 


Masonite Co. of Canada manufac- 
tures all grades and types of hard- 
board products for sale in. Canada 
and export markets other than the 
United States, 

It was formed in July, 1939 as 
a joint undertaking of Canadiag In- 
ternational Paper Oo. and Masonite 


Corp. A $300,000 mill at Gatineau, 
Que., has a capacity of approximate- 
ly 35,000,000 feet a year. This plant 
started operation on Feb, 15, 1940, 
and in July, 1940, plans were ap- 
proved for a $75,000 addition. 

Primary distribution of the prod- 
uct in Canada is through the agen- 
cies of International Fibre Board 
Ltd. and Donnacona Paper Co. 
Authorized and outstanding 100,000 
shares of $100 par value are all 
owned by Canadian International 
Paper Ltd, except for directors’ 
shares. 


Sidney Roofing 


Sidney Roofing in its Victoria and 
Vancouver plants, turns out ground 
wood pulp, box boards, testing 
boards, felts, building papers and 
roofing papers. 


An entirely new pulp mill was 
built in 1939 and expanded in the 
following year with. a cost of 
around $125,000. 


Expenditure of approximately 
$250,000 on extension to the com- 
pany’s plant on the industial re- 
serve at Victoria, B.C., was an- 
nounced last summer by President 
R. W. Mayhew. At the same time, 
Mr, Mayhew said, a further $250,000 
would be spent in the expansion of 
the plant of the National Paper Box 
Co. of Vancouver, a subsidiary of 
the firm. 

The new section of the Victoria 
plant will treble the output of roof- 
ing material and will enable the 
company to take care of former 
employees now returning from serv- 
ice overseas. A total of 180 workers 
were then employed at the ‘plant 
of the Sidney Roofing and Paper 
Co. 

The business was started in 1914 
iby six men in Sydney, Vancouver 
Island, and in 1919 was moved to 

industrial reserve adjoining the 

ictoria city limits. ° 


CANADIAN ve 


550 PACIFIC STREET 


crease waste. This all adds up to 
decreased costs.. Decreased costs and 
better quality of product leads to 
greater sales usually—and makes 
possible higher wages. 

It was suggested earlier in this 
paper that even the Grievance Com- 
mittees are a vehicle of closer un- 
derstanding between management 
and labor if handled properly by 


4 both parties. They serve as an op- 
portunity for the man in the mill to} and more of its membership has relations exist, 


fas grievances. 


Continuous Stave Pipe for High Pressure Water Supply Main 


acquainted with certain problems 
that cannot be eliminated for one 
reason or another, 


LIMITED 


face with management. This elim- 
inates. any possible chance of a per- 


group of employees have considered | as being “soft” by its members. ‘ 


thetic understanding of the prob- 
lems and can take this understand- 
ing back to their fellow employees. 

In this connection, a wise union 


will change the personnel of its results. 


They get a sympa-|From wider 


spread knowledge 
comes lesser criticism. 


WOOD PIPE & TANKS 


VANCOUVER, B.C. 


tion is excellent, once job rates have 
been adjusted to the job evaluation 


and which a,manent committee being criticized; curve; and the training of a few 


capable and educated union mem- 
bers in time-study work to work 
co-operatively with the Industrial 


Arranging for the rotation of} Engineerding Department, is not as 


committee chairmen between labor | 


; and management gives beneficial | 


committee constantly so that more} 


Where good management-labor| 
there is no doubt 


meet management and to become an opportunity of coming face to| that full participation in job evalua-| 


STURDY EQUIPMENT 


for Heavy Schedules 


Otaco machinery is the solution to winter haulage 
and maintenance problems — sturdy and soundly 
constructed equipment designed especially for 
Canadian Timbermen. Otaco equipment does the 
job efficiently, saves time and manpower, assures 
long years of trouble-free service. 


The Otaco Winter Road 


Maintainer 


; where 


ridiculous as it may sound. 

The happy oganization is that one 
mutual interest in one 
another exists and a realization that 
there are two sides to even labor or 
management problems. 


— 


New Booklets fully describing winter Road main- 


Can be used as a snowplow for mak- 
ing new roads and plowing out old 
roads after storms, or as a maintainer 
for levelling ice roads in preparation 
for re-icing, Makes and maintains 
wide smooth roads rapidly and effi- 


ciently—at low cost. 


Send for your copy. 


tainers — Snowplows and Sleighs, now ready. 


The Otaco Powerhaul 
Tractor Sleigh 
(below) 
For heavy duty haulage on any type 
of road—embodies all the best fea- 


tures developed in 
ment. 


haulage equip- 


The Lumberman’s Snowplow 
The best standard, medium duty snow- 
plow for all winter hauling jobs. Avail- 
able In either tractor or horsedrawn 


models. 


Send for your booklets now... 


OTACO LIMITED 


ORILLIA, ONTARIO 
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Production of Paper Boxes, Containers Doubled 


ButIndustry Still Far Behindin Race 


Despite an output rate which has 
amore than doubled since pre-war, 
Kanadian box and container plants 
re falling far behind in the race 
to keep up with record demand. 
IWPTB WSs found it necessary to 
Bivert a large part of production 
into certain high priority channels. 
~ Experts see a large percentage of 
Zhe increased box and container 
Dusiness continuing even after pres- 
ent abnormal market conditions 
have passed. General volume df 
Yusiness and production will even 
eff at a considerably higher level 
than pre-war, these experts say. Yet 
up until this year th-> whole pulp 
@nd paper industry has been trying 
to meet record postwar demands 
with a 1930 milling capacity. Pres- 
ent large-scale expansion plans for 
increased paperboard production are 
mot expected to produce much im- 
provement in the tight container 
situation for some months yet. 

This summer WPTB ordered pro- 
duction of shipping cases and car- 
tons for other than priority needs 
cut back 25%. “The paperboard mills 
end box factories just can’t keep 
up with the increasing flow of goods 
coming onto the market; yet some- 
thing had to be done to get even 
more boxes and kraft products 
diverted into the high-priority 
channels,” a WPTB official told The 


Financial Post recently. 

The high priority channels are 
Canada’s food commitments, the 
construction industry and, at this 
time of year, the packaging of newly 
canned fruit and vegetables. 

In normal years a large inventory 
position would be built up during 
winter months to take care of heavy 
fall demands. But this year, plant 
capacities were kept operating to 
the limit of rather tight raw material 
supply in just meeting demand back- 
logs. 

When market conditions get back 
to nornal, box manufacturers an- 
ticipate a return of the profitable 
fancy container business which has 
been more or less “out” in the face 
of regular line shortages. In the food 
and drug fields, particularly, de- 
mand for attractive combination 
packages is expected to surpass all 
pre-war records, 


Corrugated Paper 


Box 


The Corrugated Paper Box Co., 
Leaside, Ont. manufactures cor- 
rugated and solid fibre shipping con- 
tainers and folding cartons. 
Through its subsidiary. Hilton Bros., 
it owns a plant at Winnipeg, Man. 

Net profit for 1945 was $96,455 


($80,058 the previous year), repre- 
senting share earnings of $21.43 on 
the 5% preferred and $1.25 on the 
common shares. In 1944 the com- 
mon earned 79 cents a share, Work- 
ing capital at year end showed a 
substantial improvement at $641,916 
($580,693). 


A refunding issue of $450,000’ first 
preferred cumulative redeemable 
sinking fund shares, $100 par value, 
and $300,000 3%% first mortgage 
serial bonds, due 1946-52, was made 
in 1945, to redeem on Sept. 1, 1945, 
the 6,740 issued 7% preferred shares 
at $110 plus accrued dividends of 
$1.75 a share, together with the out- 
Standing 2,691 income funding 
rights at $33.25 a share. In 1936 
Carton Specialties was formed as 
a subsidiary to operate the folding 
carton business as a separate unit. 
Two additional machines were in- 
Stalled in 1940 to’ take care of in- 
creased prodiction. 

Current sales in corrugated divi- 
sions are being maintained at a 
high level, but paper supplies are 
still very tight. 


Gair Co. of Can. 


Gair Co. (Canada), a _ wholly 
owned subsidiary of Robert Gair 
Co, of the United States, manufac- 
tures a variety of corrugated and 


MERFDITH, SIMMONS & CO. Limited 


*‘A complete line of adhesives for the paper industry” 


Emesco Cream 
For the Board 


THESE INCLUDE 


Emesco Size 


Liquid and Dry Gums 


Mills 


Liquid and Dry 
Glues and Pastes 


for the Paper Box and 
Paper Bag Manufacturers 


Toronto, Ont. 


Factories: 


For the Newsprint Mills 


Animal Glues for 
Bond Paper Sizings 


Montreal, Que. 


"Telephone Calls 
Have “Shot up” too! 


Taresnons CALLS and Junior have 


a let in common... both have grown at a 
breath-taking pace. And a switchboard is 
even harder to get than a new éuit for 
Junior. That, in brief, is why the operato- 


is often unable to answer you promptly. 


Equipment is being added just as fast nw 


the supply situation will 


permit. Ru.t cons 


plicated things like switchboards ia .¢ tim 
to build and install, even when : «\""+ as 


impatiex:t as we are to 


service to peak efficiency. And th . 


restore .:¢|) me 


ence again giving you instant -crvi.e on 


every call you make. 


With Demand 


solid fibre paper containers and 
other paper products, in plants in 
Montreal, Toronto, Frankford, 
Campbelliford, Hamilton, London 
and Windsor, 

In 1945, paperboard production 


| was 47,945 tons (48,068 tons in 1944). 


Total sales of all ‘products of the 
company and its subsidiaries were 
73,387 tons (66,757). 


Retained net profit was $234,342, 
off slightly from the previous year, 
despite $600,000 increase in net 
sales and a sizeable reduction in 
income tax provision. Wage adjust- 
ments'and higher prices for certain 
raw materials, such as fuel and 
chemicals, contributed in reducing 
profits. | 


Holdings of common stock of 
Dominion Envelope & Carton 
(Western Ltd.) at year end amount- 
ed to 60,080 or approximately 91%. 

The waste paper situation remains 
critical. If conditions improve, an 
attempt will be made to reopen the 
Dominion mill as the demand is 
sufficient to ensure operation at 
capacity for a considerable period. 
Working capital position at year 
end was $1,748,993 ($1,654,491 a 
year before). ; 


Hinde & Dauch 


Hinde & Dauch Paper Co. of 
Canada manufactures fibre shipping 
boxes, corrugated paper products, 
paperboard and straw paper for cor- 
rugated purposes, at: Toronto, Tren- 
ton and Montreal; has sales offices 
in a number of cities. 


A new high in sales was set in 
1945, with approximately $7 million. 
Net profit was off narrowly at 
$407,230, due to higher manufac- 
turing costs, in principal raw ma- 
terials and in labor. Total assets 
were up 4.5% and working capital 
at $2,587,288 showed an 8.2% im- 
provement, 

Principal problem as Yar as the 
paper mills are concerned, remains 
that of an adequate raw material 


Shortage of Specialty 


supply. The situation on waste- 
paper stocks is critical; box factories 
continue to operate below maxi- 
mum, on account of the paperboard 
shortage. At present most paper- 
board products are being directed 
| into priority channels. The labor 
situation has improved consider- 
ably and is now adequate to the 
leompany’s needs. 

The Toronto plant contains two 
paperboard machines, with com- | 
bined capacity of eens | 
225 tons deily and two box-making | 
divisions with combined capacity of | 
approximately 13 carloads daily. The | 
Trenton plant produces strawboard 
for corrugating purposes and light- 
weight chipboards. Daily capacity 
is six carloads. . 


Operations at Montreal are con- | 
fined to fabrication of solid fibre | 
and corrugated shipping boxes, from | 
paperboards produced at Toronto) 
and Trenton. Capacity is six car- | 
loads daily. 


In 1945 capital additions totalled | 
$92,936, while $354,564 was spent in 
ordinary maintenance of property 
and equipment. Production to April 
3, 1946, has been at about the same 
level as for the same period in 
1945 despite critical shortage of | 
material, L. F. Winchell, vice- 
"president and general manager, re- 
ports to shareholders. 


G. W. Hendershot 


The G. W. Hendershot Corru- 
gated Paper Co. manufactures cor- | 
rugated paper box containers and | 
allied products. Plant is at Hamil. | 
ton, Ont. Sales are largely through 
contracts with large department 
stores and distributors in eastern 
Canada. 


+ 

A new company, Hendershot 
Paper Products Ltd., was incorpor- 
ated in Ontario in March, 1946, to 
acquire the business ot G. W. Hen- 
dershot Corrugated Paper Co. A 
new issue of $225,000 5% . preferred 
shares, par 100 in the new company 
was offered at $100 and accrued 
dividends. Proceeds are to provide, 
in part, funds required for the pur- 
chase. Capitalization outstanding 
ia consist of $255,000 5% preferred 
shares and 30,000 no par value com- 
mon shares, 


Tissue Paper 
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Said Due to WPTB Conservation Plan 


Many types of specialty papers 
have become casualties to the WPTB 
paper conservation programs. Toilet 
paper, tissues, paper serviettes are 
just a few of the lines currently in 
fight supply. 

The wallpaper industry has fared 
somewhat better.. Old wartime re- 
strictions on number of styles have 
been removed and the tight paper 
supply picture has eased somewhat 
this summer. Paper supply, how- 
ever, is still far from adequate and 
export is out of the question as yet. 

The specialty field is anticipating 
an unprecedented activity when con- 
trols are removed and competitive 
industries are able to make pack- 
aging an adjunct to selling again. 


Can. Wallpaper 


Canadian Wallpaper Manufactur- 
ers through subsidiaries Mmanufic- 
tures and sells wallpaper, and is 
the largest producer in its field in 
Canada, Operating plants are in 
New Toronto and Montreal. 

Net profit for the year ended 
April 30, 1946, was up 39.3% mainly 
attributable to a higher taxable in- 
come, coupled with the fact that 
accounts submitted are subject to 
income and excess profit taxes at 
1945 rates for eight mortths and to 
the lower rate in 1946. 

The company is unable to meet 
the unprecedented demand for prod- 
ucts, President Ashton stated in the 
annual report. Token shipments to 
overseas markets have been main- 
tained, Amount of goods which can 
be manufactured is still limited by 
the amount of paper available, and 
little improvement in supply can 
be anticipated for the remainder 
of the year, the president said. 

Complete possession has been ob- 
tained of the plant at Leaside of 
Staunton’s Ltd., a subsidiary, where 
manufacturing operations have been 
established. The Government occu- 
pied the plant from 1943 to 1945 on 
a rental basis. 

Other wholly owned subsidiaries 
are Reg. N. Boxer Co., New To- 
ronto; Watson, Foster Co., at Mont- 
real, and Empire Wallpapers, which 
operates as a sales outlet for the 
products of Canadian Wallpaper 
Manufacturers, with wholesale and 
retail stores in Toronto, Montreal, 
Winnipeg, Saint John, Ottawa, Lon- 
don and Kitchener. 


Dryden Paper 


Dryden Paper Company manu- 
factures sulphate pulp and kraft, 
manila and building paper, and gro- 
cery bags. The mill, at Dryden, 
Ont. has an annual capacity of 
about 30,000 tons of sulphate pulp. 
Market for the company’s paper 
products is chiefly in western Can- 
ada, but surplus pulp is sold large- 
ly in the United States, 

Savings in manufacturing costs 
from a plant improvement program 
completed in the summer of 1945, 
have exceeded estimates, the com- 
pany states. Some $500,000 was spent 
in the 1944-45 year and more than 
$1.2 millions since 1940, 

Tonnage of products sold in the 
year ended Sept. 30, 1945, was slight- 
ly above the previous year, although 
operating earnings were lower at 
$438,829 ($496,837 in the previous 
year), due to higher costs of labor, 
pulpwood and other materials. 

This spring the company issued 
$3 millions 4% first mortgage Cana- 
dian pay bonds, $1.5 millions to 
be usell to retire a bank loan and 
to redeem outstanding 6% bonds,’ 
payable in Canada or the United 


States at the holder's option. The 
company saved over $79,500 on re- 
tirement of the 6% first mortgage 
debt on Aug. 1, as a result of parity 
in the Canadian dollar, it is stated. 

Timber limits of 1,100 square 
miles are held under 20-year re- 
newable leases from the Ontario 
Government, The limits are estimat- 
ed to contain about 2 million cords 
of pulpwood (about 50 years’ sup- 
ply at the present rate of consump- 
tion), without allowance for re- 
forestation, growth or purchase 
from other sources, 

The company owns in fee simple 
hydroelectric power capable of 


developing 7,000 h.p., of which 6,900 | 
h.p. is in operation. 

Working capital at Sept. 30, 1945, 
was $510,702, ($807,347 a year be- 
fore). 


National Cellulose 


Sanitary paper products are the 
chief items turned out by National 
Cellulose Co. of Canada and its as- 
sociate, Dominion Cellulose, at 
Mount Dennis, Ont. Hospital sup- 
plies, toilet papers and towels and 
testing tissues, under the brand 
name “Facelle” are manufactured 
and have been in very heavy de- 
mand, 
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Interlake Tissue | 

Interlake Tissue Mill Co., at Mer- | 
ritton, Ont., produces some 10,000 | 
tons of paper specialty products 
a year—crepe decoration paper, pa- 
per napkins, towels and allied prod- | 
ucts, 


Operations have been at a high | 
level during recent years. Capital- | 
ization is $625,000 in shares of $100 | 
par value. Full details of the com- 
pany’s financial position are not | 
available, since there is no direct 
public investment in it, 


: » 
Westminster Paper | 
Westminster Paper Co, manufac- | 
tures wrapping papers, plain and 
printed papers, toilet papers, paper 
towels, serviettes and other special- | 


ty paper products, at New West-| 


- Paces 
Canadian Industry 


From the day in 1910 when 
several groups of manufactyr- 


ing enterprises were merged to 
Stelco organization 


The Steel Company of Canada, 


form the 


newest developments. 


v 


Limited has played an impor- 
tant part in the Dominion’s 
industrial growth, Thirty-six 
years’ of progressive develop- 


ment on the part of Stelco 


have 


contributed in major degree to 
the building of Canada’s in- 
dustrial structure and have 
justified the enterprise, the 
courage and the Jabour of those 
who established the foundations 
of this great national industry. 
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The six stand four-bigh $6” Hot 
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minster, B.C, Products are sold is 
Canada, New Zealand, Australia, 
South Africa, British West. Indies, 
India and China, Sales in the 
United States are made through the 
company’s subsidiary Pacific Coast 
Paper Mills Inc, at Bellingham, 
Washington. 

Total sales for the fiscal year 
ended Jan, 31, 1946, were $1,562,947. 
After deducting operating and ad- 
ministrative expenses, including 
provision for depreciation and in- 
come taxes, a net profit of $108,583 
was carried forward to earned sur- 
plus, Earnings per share were $1.13, 
($1.02 the previous year), 

The company has launched a 
$1,250,000 expansion program, to 
double capacity by another paper 
machine. Working capital position 
is down considerably at $334,375, 
($831,087 a year before), reflecting 
sizeable expenses in capital assets. 


EMENTS 


The new Hot Strip Mill, at the 
Stelco Hamilton plant, is geared to 
produce Hot Strip at 2,000 feet per 
minute. This mill, the first of its kind 
built in Canada, is an extension to 
the 110” four-high heavy plate mill 
which produced close to 1,900,000 
tons of plate for war purposes. The 
erection of this new mill is indicat- 
ive of Stelco’s constant endeavour 
to satisfactorily serve Canadian in- 


dustry. 
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Rolis of paper ready for shipment. Cana- 
dian mills are turning out more of them 
every day than ever before, but so far there 
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is still no indication of the tremendous world 
demand for paper being sated as export orders 
continue te pour in, 


Newfoundland Paper 
Output Near Capacity 


Manufactured products rank sec- 
‘ond in value among Newfoundland’s 
exports, with newsprint and pulp- 
wood comprising by far the largest 
proportion. In 1943-44 exports of 
mewsprint totalled $11,047,719, but 
with easing of shipping facilities 
exports in 1944-45 jumped to $12,- 
642913. The lion's share of the 
1944-45 newsprint exports went to 
the United Kingdom which took 
$5,125,688. Next ‘in line is the 
United States with $4,486,741 follow- 
ed by Mexico, Argentina and Aus- 
tralia. 


All workable pulpwood limits.in 
Newfoundland are held by two 
paper companies—Anglo-Newfound.- 
land Development Co. und Bowater’s 
Nid. Pulp and Paper Mills. Logging 
areas heid by the @wo companies 
total about 18,442 square miles on 
which are stands of spruce, balsam, 
fir, black spruce, and smaller 
quantities of juniper and pine. 


Estimated total 1945 produc- 
tion of Newfoundiand’s pulp 
and paper industry is: 

Short Tons 
Newsprint ....--.... 337,600 
Groundwood ......+ 20,995 
Sulphite Pulp ....... 37,008 


Until this year Newfoundland’s 
pulp and paper industry suffered 
from a shortage of ships and labor 
during most of the war years. Last 
year’s cut of wood was insufficient 
to keep the mills running at full 
capacity. Now, however, with most 
Newfoundlanders out of uniform and 
an easing of shipping restrictions 
the Island's second most important 
industry is approaching capacity 
production, 

War also had an effect on the 
destination of Newfoundland’s pulp 
and paper exports, Before 1939 a 
large part of Newfoundland’s news- 


ECONOMY AND SAFETY ARE SYNONYMOUS 


SAFETY SHOES 


developed especially for the pulp and 
paper industry are now being offered 
by Canada's foremost safety shoe 


suppliers. | 


print output went to the United 
Kingdom and other overseas coun- 
tries. Since that time, however, 
more of the country’s output has 
been diverted to the United States, 
Central and South America. 


Both companies operate their 
own transportation systems, with 
Anglo-Newfoundland operating a 
railway from Grand Falls to Bot- 
wood—the shipping port — a dis- 
tance of 22 miles with connection 
at Bishop’s Falls with the New- 
foundland Railway system. Bo- 
water’s have constructed 110 miles 
of road, all but 8% miles suitable 
for trucks to 5-ton loading. Over 
these roads heavy Diesel trucks and 
trailers haul 50 tons of wood at a 
load. These trucks are fabricated 
in British Columbia and more are 
being added as they become avail- 
able, 

Two of Newfoundland’s most 
thriving towns owe their existence 
to the pulp and paper industry. 
Grand Falls on the north side of the 
Island about half way between the 
east and west coasts is the centre 
of Anglo-Newfoundland’s opera- 
tions. Corner Brook on the west 
coast is the location of Bowater’s. 
The combined population of these 


-towns is approximately 15,000 per- 


sons, most of whom are engaged in 
some phase of the pulp and paper 
industry, 


Total payroll disbursements for 
both companies for 1945 are esti- 
mated at $12,850,000 and the aver- 
age number of employees at 8,500. 
Both companies have continued to 


during the year 1945 amounted to 
approximately. $6,250,000 compared 
to $5,173,000 in 1944. 


Bowater’s Nfld. 


Bowater’s Newfoundland Pulp & 
Paper Mills own and operate a 
newsprint plant, sulphite plant, 
barking plant and power develop- 
ments near Corner Brook, Nfld. The 
newsprint is sold in part to Bo- 
water Paper Co. Inc. a wholly 
owned subsidiary of Bowater’s 
Paper Mills. 


Newsprint mills at Corner Brook 
operated at capacity during prac- 
tically all 1945. Tonnage produced, 
however, was slightly lower than 
would ordinarily be the case at 
full capacity, since about 25% of 
the paper mill capacity was on light- 
weight paper (30.75 lb. instead of 
the standard 32 Ib.). This lighter 
weight has been epecified under 
paper controller’s regulations, to 
save shipping space on U. K. orders, 
but production for North America 
remains at the 32 lb, weight. 


Output of sulphite pulp was 
still on a curtailed basis in 1945, 
with the sulphite mill starting up 
in April and closing again in Oct. 
This short-term operation was due 
mainly to shortages of wood pulp, 
caused by labor shortage in the 
woods. Export of this type of pulp 
is expected to show improvement 
this year, providing pulpwood 
comes up to expectations. Plans 
for 1946 call for increased capacity 
of the export sulphite mill from 
40,000 to 55,000 tons a year. 

Net profit for the nine months in 
1945 increased substantially to $1,- 
028,132'from $711,509 for 1944. 

Bowater’s are speeding up their 
existing newsprint machines so 
that effective capacity of their mills 
will be increased by 12,000 to 15,000 
tons yearly, The Financial Post is 
informed, 

This is in addition to their recent 
announcement to increase capacity 
75,000 tons per annum through in- 
stallation of ‘four roll-newsprint 
machines at a capital cost of $7 
millions. 


completed, Bowater’s Mills at 
Corner Brook will rate as one of the 
largest producing units in the 
world, with a total annual saleable 
production of pulp and paper in 
excess of 355,000 tons. The expan- 
sion program will provide regular 
employment for 1,000 additional men 
in the woods and the mills, It is 
expected that the new machines 
will be in operation by 1948. 


The company was formed early 
in 1927 to acquire the Corner Brook 
properties from Newfoundland 
Power and Paper Co. In June, 1938, 
arrangements were completed ‘for 
the sale of the entire common stock 
outstanding 700,000 shares to ‘Bo- 
water Lloyd Newfoundland, a 
wholly owned subsidiary of Bo- 
water’s Paper Mills, London, Eng- 
land, for a reported price of $54 
millions. The transfer of the equity 
was made retroactive to Jan. 1, 
1938, and subsequently an additional 
100,000 shares were issued and sold 
to Bowater Lloyd Newfoundland at 
par. In Aug., 1938, the name of: the 


J company was changed from Inter-|foundland, to its present title and 
When these developments are national Power & Paper of New- in 1942 the entire preferred shares 


AERIAL PHOTOGRAPHIC 
SURVEYS and VIEWS 


We ore prepared to supply cerial surveys 
for forest Industries, oil and mining com- 
ponies, hydro-electric power companies 


and government geological and topo- 
grophic surveys. 


Address inquiries to Aefial Surveys 
Division, 1011 Confederation Building, 
Montreal, or any District Office of Canadian 
Pacific Air Lines. 
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invest money for improvement to 
their town sites and for the general 
social betterment of the people of 
Corner Brook and Grand Falls. 


Anglo-Nfld. 


Anglo - Newfoundland Develop- 
ment Co, operates a newsprint mill 
at Grand Falls, Nfld., and owns the 
entire capital stock of Anglo-New- 
foundland Steamship Co. and 98% 
of the issued shares of. Terra Nova 
Properties, which holds mineral 
rights over an area of 2,230 sq. miles 
and operates jointly with American 
Smelting and Refining Co. a sub- 
sidiary known as Buchans Mining 
Co. Having a daily capacity of 1,200 
tons of lead and zinc. 


Operations of Anglo-Newfound- 
land Development Co. Mills at 
Grand Falls and Bishop’s Falls were 
maintained at capacity for the first 
ten months of last year. At that 
point, however, due to an adverse 
pulpwood position, it became neces- 
sary to slightly curtail operations. 
Such curtailment continued through 
the early months of 1946, but it is 
hoped that the company will again 
be able to return to full capacity 
before the end of the year. During 
last year, the Anglo-Newfoundland 
Development Co. produced for ex- 
port newsprint paper in rolls, dry 
baled groundwood, and wrappers of 
various qualities. The products 
were shipped to U. K., the United 
States and some to Australia. 


Experiments were continued on 
the laminating machines installed 
toward the end of 1944, Several 
hundred tons of boards of various 
qualities used in the manufacture 
of cardboard boxes have been ex- 
ported and experiments are still 
continuing. 


Imports and exports through Bot- 
wood, the company’s shipping port, 
increased approximately 390,000 
long tons in 1944 to 412,000 long 
tons in 1945. Tonnage handled dur- 
ing the winter through St. John’s 
also showed a substantial increase 
from 28,400 long tons in 1944 to 35,- 

4 000 long tong in 1945. 

Exports in 1945 consisted of: paper, 
105,200 Jong tons; pulp, 30,600 long 
tons; Buchans concentrates, 160,100 
long tons and general 50 long tons. 
In addition, 35,200 long tons of paper 
and 60 long tons of pulp were ex- 
ported through the port of St. 
John’s, 


Wages paid out by the company 


“Only from families of good-quality, self- 
supporting, self-reliant—in which children 
can find love, health, understanding, know- 
ledge, honour — can come:aill those fine 


citizens. which Canada hopes. to produce.” 


HIGH PRESSURE 
and SUPER-HEATED 
STEAM INSULATION 


This Fall your Welfare Federation or Community Chest Campaign will 
be asking for your contribution to meet.urgent local welfare needs. 
Building a better Canada begins right at the level of those in need. Please 
give generously! 


: CANADIAN INTERNATIONAL PAPER COMPANY 
For a Quarter Cen- ; 


tury AL Installations 
have been at the 
service of the Pulp 
and Paper Industry. 


A Contributed Advertisement 


Fiee workmanship 
and technical ex- 
perience’ have 
proved themselves 
by continually ex- 
panding _ business 
from Canada's 
largest mills. 
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Montreal 





